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‘herein:the "Corporation",
i S K ik *!!_ -

_ . THIS INSTALLMENT 'SALE'CONTRACT dated as of February 1, 1977,
betweenuthéﬂsTATE,QF‘OREGON, acting by and ‘through the 'ECONOMIC

. DEVELOPMENT COMMISSION, called herein the "Issuer", and ‘CALIFORNIA-

PACIFIC UTILITIES® COMPANY, a’California ‘corporation; called - C

 WITNESSETH
0 amreE 1 0

- Definitions, Exhibits‘ang‘RuIés offiﬁte:pretaﬁion ﬂ

0 h

;};*,’SectiQn 1ﬁOl}' béfihitidnsl:,in £his,C6ntract‘théffollbWihg Eaan
. terms- have the following respective meanings unless the context.

j'hereof‘clgarlyfrequires‘cherwiSe:," B LT

%Aét; ;6re§én“Revised Stétufes“280.310}to/280;390, inclusive;

+'Additional Bonds:' Any Bonds . issued pursuantrtovand in
accordance with Section 3.07 herein, and Section 3-§ of the

~Indenture; = :
i 'fBéndszg‘The&Eddn¢miéfDevélopment Revenue Bonds, Series II-D

l(Californ1a+Pacifig'Utilities Company, Klamath County Project) to
,belissued‘by‘thellssuer pursuant’to the -Indenture, including Any
Additional Bonds; = . L e ' e

Bond Fund: The fund created by Sédtion‘5-3 of the Indenture;

'Business Day: Any;day;other°thah‘é Saturday, 'Sunday or day

‘'on which commercial banking institutions in the city in which. the
, principal;office\pf‘the Trustee is located are authorized to be

closed;

‘ Cémplétibn Date:  The date establiéhed'byvcertificate'of the"
- Corporation Representative as to 'completion and payment of the ‘
Cost of ‘the Project, in.-accordance with SeqtiqniB.Q$ hereof;

' Construction Fund:  The fund created by Section 5-2 of the
Indenture;. : s s TR

- Contract: 'The Installment Sale Contract, and any amendment
hereof or supplement hereto; REARETIRER ‘ : '

Corporation: ' California-Pacific Utilities Company, its = -
Successors. and assigns; and any surviving, resulting or. transferee
. corporation which may assume its obligations 'in accordance with:

- the provisions of Sections 6.05 and 7.01 hereof;




: .Cost:
‘;Sectlon on 3. 02 hereof

5
Sl

, Counscl An attorney desrgnated by the Trustec, duly admltted
to practice’ law before the hlghest court;of any state; an attorney :
‘for .the Corporatlon or Issu r may be ellglble for app01ntmcnt as-

“Counsel, o ~

o ‘r‘ Sy

. 'Event of Default. fhnylof the events described in Section
8. Ol hereof “;, ~’_ﬁ“ f 'b:'i“>'i:mvffw<““ [d: e

R Indenture.
Flrst National Bank of Oregon, Portland, Oregon, as’ Trustee,
-dated February l, l977, lncludlng any lndenture supplemental
‘thereto, =

ﬂfy\ Interest Payment ‘Date: A date on Wthh 1nterest is' due on.
tHe Bonds, sand any. date the principal” and premium, if ‘any, is due™

“on the Bonds whether at maturlty, acceleratlon, redemptlon or:’
otherwrse ! : . : L

‘ Issuer- The State of Oregon, actlng by and through the
fEconomlc Development Comm1551on,
_ Outstandlng Bonds- When used w1th reference to Bonds as of
the date of. determlnatlon, all the: Bonds authentlcated and dellvered
under the Indenture, except :

&

(a) Bonds theretofore cancelled by the Trustee or
dellvered to: the Trustee cancelled oxr for cancellatlon,

(b) Bonds deemed pald in accordance w1th the prov1srons
of Sectlon 7-2 of the Indenture; and

(c) Bonds in lleu of Wthh other Bonds shall have been
authentlcated and dellvered pursuant to the Lndenture, [t

Paying Agent' JAny ‘bank or banks’ de51gnated pursuant to the
‘Indenture as the agent of "the Issuer ‘and the' Trustee to recelve
and: dlsburse the prlnCLpal of and lnterest on - the Bonds; -

ER Plans and Spcc1f1catlons. The plans -and spcclflcatlons for
the Project, which have been approved by.the Corporation .and are
“‘now on file in the-office.of the Corporatlon, together w1th such
modifications thereof and addltlons thereto as are made in
‘accordance w1th Sectlon 3 Ol(l) hereof

Project The facrlltles, as they may at any tlme exlst,~
that .are to be acquired, constructed and 1nstalled in'accordance
with the Plans-and Specifications; a-general description of ‘the
Project is attached as Exhibit: A hereto; and belng those " 1tems cof-
‘machinery, equipment, structures:and related property now ‘con-

i
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, ‘ . or

~ﬂeXtensiOns;¢f- i v _ ‘ Sl

':Additional‘BOn ~includi ation’'s own machinery
and equipment ns of Section 5.07 of
tthe Contract; e : v Vi T e

@*fv RéEresehtative‘
behal

‘ tion hair ©Of ‘the Boal sitsp or any 
,“_Vice-President;; Oné,or«moremalternative‘Representatiye may be
‘designated, and ifwdesighateq, may”act1as‘Representative;‘ g

. USeries II4DIBondé& ‘The initial series ofiBonds}fdafed‘as‘df
February 1, l§Z?,_1ssued.hnder the Indenture;~and“ A R

Trustee; Firét:NatibnaI'Bank‘ofﬁorégon; Po;tlahd,'bregon,”

‘and any. successor t:ustee‘appointed,'qualified”and acting as' such
under ‘the p:ovisions”of this,Indenture;;:,* S e S :

RPN

~ ' Section 1.02.  Exhibits. rpe £ollowing Exhibits are attacheq.
.to.and by reference made a part of this Contracty: - - B
(lljJExhibithilgA general description Of the Properties
. cbmprising the Projeect. S , , e E i
(?) fE#h1b1t Bi A descglptlon of,the-P;QJecg‘;ocatlgn.,
~ Section 1.03. Rules' of Inter retation.
This Contract shaljl be interpreteq in accordance with
verned: by the laws of the State of ‘Oregon, . ' =
"heréin“fand "heréof"‘
rence to an




(4) Any terms not deflned hereln but deflned in the Indenture,‘
shall have the. same’ meanlnq hereln unless the context hereof
requlres otherwxse-, ‘ :

(5) rT‘he eadlngs of Artlcles and Sectlons hereln and the :
Table of Contents are: for convenlence only'and shall not: affect
the constructlon hereof :

ARTICLE II

Representations

Sectlon 2. Ol ‘Representatlons By .the ‘Issuer. - The Issuer
makes the’ follow1ng representatlons as the ba51s for 1ts covenants
hereln.q

g -} E . e L ; i

K‘)t The " Issuer is authorlzed to enter 1nto thls Contract
"and’ the Indenture, and has authorized the executlon and dellvery
of thls Contract and the Indenture,.

(2) The Issuer has determlned that the 1ssuance of the _ ‘
Serles II-D Bonds) ' the acqu151tlon and construction of the Pro;ect
and the sale’to the ‘Corpordtion is:a lawful 'and: valld publlc :
purpose in that it will reduce the: occurrence of economlc condltlons
~that’ may requlre more expensxve remedlal actlon,

(3) The acqu151tlon and- constructlon of the. Progect the
1ssuance and sale of the Series II-D  Bonds, the execution and .+
dellvery of ‘this Contract and the Indenture and the performance~
“of all covenants and agreements of .the Issuer. contalned in‘this.
“Contract and the: Indenture ‘and of all other acts’and things
required under the . Constltutlon and laws of the State ‘of Oregon:
to make this:Contract and the' Indenture valid and binding obli- .
gatlons of the Issuer in accordance with their ' respective terms,
are authorized by the Act and have beéen duly authorlzed by :
‘resolutions-of the Issuer-adopted at a meeting of the Oregon
Econonic Development Comm1551on duly called and held ‘on. June 18,
1976, by the. afflrmatlve vote of not less than a majorlty of dts

,members, ; e e o

: (4)f The Issuer. has not made, done, executed or suffered,
and warrants that it will not: make, do, execute or suffer any act ”
or thing whereby its interest in any property now or ‘hereafter
included in the Project, shall or may be: 1mpa1red, charged or
encumbered -in any mannex whatsoeve ‘ u ,

R (5) “The Issuer has authorlzed the. Corporatlon, ‘in accordance
with the provisions of the Act and’ subject to the terms and .
conditions set forth in.Article 3. 0f this Contract, which terms
and conditions the ‘Issuer determines to be necessary; desirable




-and proper, to provxdehfor the constructlon and acqursrtlon of

“all: propertles to be included in the Project in ® dccordance with

the Plans ‘and SpeCLfrcatlons and by. such means'-as ‘shall ‘be avallable
to the Corporation and in ‘the manner ‘détermined by the ‘Corporation,
“and without regard-to. the advertisement for bids as might be “:. .
requlred for the constructlon and acqulsltlon ‘0f other municipal
facrlltles, and A . I N B P I e

n TR 8
ks : i £

5 (6)" To flnance the Cost"of the PrOJect, as presently estlmated,
.in antlclpatlon of the collection of the revenues herecf, the =
‘Issuer has duly authorized its: Series II-D'Bonds ‘in'-the pr1nc1palv
‘amount:of '$500,000 to: be issued upon the terms set forth'in the
Indenture, under the provisions of which the Issuer s interest- in
this Contract: ‘and’ the; revenues . to be received: hereunder are,

pledged ‘and"a securlty 1nterest tlierein granted ‘to'the Trustee as: v
securlty for the ‘payment of . the: prlnCLpal of and 1nterest and i
premlum, 1f any, on the Bonds. i

i L : : . e PR

Sectlon 2.02. Representatlons by ‘the Corporatlon., The
Corporatlon makes the follow1ng representatlons as theWbasrs for
1ts covenants hereln.

NP

(l) The Corporatlon 1s a corporatlon duly’ lncorporated and
in: good standlng under the laws of the State of ‘California, and
“is duly qualified and authorized to do business.in the State of
“Oregon,-has power to enter into this Contract, and by proper.
corporate action: has authorized the executlon and dellvery of
thls Contract, S . , e -

(2) The execution and dellvery of thls Contract, and con-
'summation ‘of the transactions contemplated ‘hereby, and the ful- -
fillment of the terms and conditions hereof do mot and will: not
‘conflict with or resultiin a breach of. any of the terms or

“iconditions: of the certificate of incorporation or bylaws of the

" Corporation or of any corporate restriction or of any agreement
“or ‘instrument to ‘which the Corporation' is now a party,-.and do not
and will not constitute a default under any of the foreg01ng, or

_result in the creation or imposition of any lien, charge or

“encumbrance of any nature upon any of the property or assets of
the Corporatlon contrary to the terms of any 1nstrument ox:
agreement,‘

(3) The Corporatlon does not :rely -on any express or 1mp11ed
warranty .of the ~Issuer:as to the title to or condition of or the
~fitness for the purpose of the Corporatlon, the Progect, or that
it will: be sultable for: the Corporatlon s needs;

(4) Substantlally all of the proceeds of -the’ Serles I1- D :
Bonds will be used for'the acqu1s1tlon, constructlon and installa-
~tion of the Pro;ect, SR :




