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JERRY A.,HALVORSEN, WILLIAM ROSSWORN
‘ DOUGLAS R, GRIM "~ - = "

and FULL CIRCLE, INC., an OFegon corporation . .
ST T Sl WITNESSETH: . - i

THIS TRUST DEED, made this .. S0ED  “yay of " October. . "9 76 petween:
i HAXNEXAXXWERERX 7 .. - ., as Grantor)s

K5 RN : oo nas Trustoee,

"Grkt:1r<)r‘irrl(;vocubly drants, bargainy, sells and-‘conveys:to trustee in-trast,-with' . power: of “sale, the: property-.

in ‘v‘ Klamat . (

Lots 12, ‘13,

~County, Qregon, doscribed as:

l4jaﬁdlibt‘15 less the sdutheriy‘§;68“féét,‘in

Block 18 of the second Railroad Addition to the City of
Klamath,Fal1s, Klamath,County,~Oregqn.‘ SRR T

which said described real property : does not exceed three .acres, together-with all and singular. the tencments, hereditaments=and . ap-
purtznances and-all;other rights thereunto belonging or. in anywise: now, oc-fiervattor appectaining, and the rents, issues:and: profits thereof -
and all fixtures_now. or herealter attached to or uséd in connection with said real estate, .- . e . . ‘, :

FOR:THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment-of “the

sum of | NINE:THOUSAND AND:NO/100 ($9,000

-00) == -,_____.___’___4____ hostunivel Dul}urs, with inferest

thereon according to the rerms of a promissory note ol even date herewith, payable to beneficiary oriorder and ‘miulc by grantor,’ the

final phyment of . principal and :interest hereof, if nol saoner paid. to be due iind payable

27 To protect-the security 'of this trust deed, grantor agrées: if

1. To protect, preserve and ninintain said _property in- good condition

‘cand repair; not to:remove or “demolish any building or improvement “thereon:
not to comnnit or permit; any waste of said property. .

2. To complete- ar  restore promptly -and in good and - workmantike
manner any building or improvement which ‘may. be comtructed, damuged or”
destrayed thereon, and pay when due all costs incucred therélor.

3. To comply with al! laws, ordinances,” regulations,” covenants, condin
tions and restrictions: affecting said property: it the beneficiary so requests, to
join in executing such financing statements” pursuant o the ‘Unilorm Conuner-
cial_Code _as the beneficiary may require and to” pay for filing same . in. the
proper public ollice or. allices, as well as- theé cost. of &l lien searches made

) g ollicers or searching “agencie: be deened .desitable ., by ‘the -

beneficiary, . N . : . ;.

: 4.-To provide "and “confinuously” maintain insurance on the buildings -

now or. herealter -erected on the said premises against ‘Joss or_damage by fire
.and svchocther hazerds as the beneficiary may lrom time to time renuire, in’'

an arnount not Jess-than § . _'0" g Ll asi ol written in

I Lle to the 'h ficiary, with loss payahle: to the Jatter; all
policies of insurance shall be delivered fo the beneficiary as soon as -insured;
it _the. grantor shall {ail for any reason”to iprocure: any. such insurance and to
deliver said .policies™to the beneficiary at:Jeast filteen days prior to the expira-
tion. of any_ policy -ol -insurance now’ or hereafter placed on said buildings,
the - beneficiary - may . procure the  same ‘at grantor's -expense. . The amount -
collected under iy fire or other insurance policy may. be applied by benefi-
ciary upon any indebtedness secured hereby and in such ‘order’ as beneficiary
may determine, or at option of: beneficiary” the entire amount so collected, or
any’ part thereol, 'may be released to grantor. Such application or release shall .
not cure or -waive any delault or notice of default heteunder or invalidate any
act done pursuant to such notice. . .

3, To keep said premises free {fom _mechanics’ liens ;and . to pay- all
tayes, assessmients and other chardes that may be levied .or assessed upon or
against said property belore ‘any part. ol such :taves, assessments and . other
charges become past-due or delinquent and promptly . deliver receipts theretor
t beneficiary; should the grantor fail .to "make payment of any taxes, assess.
ments, insurance prentiums, liens or. other ‘charges payable by ~grantor, either
by direct - paynient or by providing beneficiney with lunds: with which . to
make such payment, beneficiary nnay, ot its option, make payment thereol,
and the amount so_paild, with interest at the rate set forth in the note secured .
hereby, todether with the obligations describd in paragraphs 6 and 7 ol -his
trust deed, shall be_added :to _and become a part ot the delt secured by this
trust deed, ‘without waiver of any tights arising from_ breach of any ol the
covenants hereof and tor such’ payments, with interest as aloresaid, the prop-
erty: hereinbelote described, as well as ' the grantor, shall be bound to the
same extent that. they. are boumd lor the* payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and.the nonpayment thereal shall, at the option ol .the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a broach of this trust deed. : .

To pay all costs, lees and expenses of ‘this teust including the cost
of title search as well ns the other costs and expenses ol the frustee incurred
in connection.with or in-enlorcing this obligation, and trustee’s and.attorney's
fees actually incurred. 3 s

7. To appear in and delend any action ‘or proceeding 'purporting to
affect the security rights or powers ol beneficiary or trustee; and in any auit,
action or proceeding in‘which the beneficiary or “trustee may appear, including

‘any suit for' the foreclosure of “this deed. to pay. all costs and expenses, in<
cluding. evidence ol title and the beneficiary's or trustee’s attorney’s fves! the
amount of attorney's lees mentioned in this parageaph 7 in all cases. shall be .
fiveed by the trial court and in the event of an appenl from any judgrent or
decree of the trial ‘court, dronfor lurther agrees (o pay ‘such sutn as the ap-
pellate caurt. shall adjudge reasonable as the beneficiary's or frustee’s attors

T ney's fees on such appeal, o N .

It is mutually agreed that: .

§, In the event that any portion or all ol said property shall be taken
under the ridht of eminent domain or condemnation, beneficiary shall have the .
right;” it it 80 elects, to requite that all or any: portion of the monies payable
as compensation for such taking, which are in excess ol ‘the amount required

. to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred (by grantor. in_ such proceedings, shall be paid to beneficiary and
applied by it fiest upon any’ reasonable costs and. expenses and. attorney's. lves,
hoth inthe trinl and ‘appellate courts, necessarily paid or incurred by bene-
ficiary in such -proceedinds, - and “the - balance ‘applied ‘upon the indebtedness
secured “hereby; and drantor agrees, al its own. expense, to take such nctinny
‘and Lexecufe such instruments- as shall be necessary in chtaining such com-
pensation, promptly upon beneficiary’s request, . :

. At any time and lrom time (o time upon written requsst. of hene-
ficiary,” payment ol iits-léex and presentation ol this deed and the note jor

Aprj.l 30 19180

endorsement - ( in case of tull I‘l'CU"\‘e)'.’llle, lor ;'.'lnb ation ) withaut uflu‘lin}ﬁ
the liability "ol any peérson for the payment of the indebtednrss,  (rustee may
(a) ‘consent to the making of any siap. or plat ol said property; (b} join in

“Hranting any’ easement or creating any restriction thereon; - (¢) join in any

subordination: ar. other agreement aflecting this decd or the liea or' charge
thereol; (d) reconvey, without wartanty; all or any ipart of the property,: The i
drantee in any reconveyance “may  be described “ax - the “person orpersons
legally -entitled thereto,” and - the recitals therein of ‘any -niatters or-facts shall
be conclusive prool of the truthfulness thereol, Trustee's lees lor any ol the
services mentioned in this paragraph’shall be not less than $5.

0, Upon' iny . delault “by *grantor  herevinder, beneliciary  may at any
time ‘without " notice, either in person, by agdent or by 'a receiver to be ap-
pointed by a ‘court, and without regard to the adequacy of any security lor

. the indebtedness hereby' secured, ‘enter upon and take ‘possession of said prop-

erty. or any ‘part thereol, in its own mame sue for or otherwise collect the rents, .
issues “and. prolits,. including those past due and unpaid, and apply -the same,
less'costs” and expenses of operation “and ‘collection, including reasonable ‘attor.
ney's fees wpon any indebtedness secured hereby, and. in such order as bene-
fictary - may determine, -, ' L S cn . ‘

B 1. The -entering  upon® and - taking “possession of - said - property,: the
collection: of -such ‘rents, issues and profits, or the proceeds of lire and other
insurance. policies or compensation' or awacds-lor- any ‘taking. or. damage ol ‘the
property,. and the application or releasethereol as aloresaid, 'shall not cure or *
waive any default or notice- ol “delault "heteunder ‘or invalidate any’act. doae |
pursuant to such notice. ; B . !

: 12, Upon delault by grantor 'in’.payment ol any indebtedness’ secured
hereby or.in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately. due-and payable.. ln such an event
heneliciary at _his' election may proceed - to foreclose this trust deed “in equity.
‘as a mortgade (in the manner provided by law for mortgage” foreclosures or
direct the trustee to loreclose this trust deed by advertisenent.. amd “sale, 'In

the Jatter ‘event the benelicinry or the trustee sh{nll execute.and cause 1o be

recorded his written notice of detuult and his election to sell the said described
real property to satisly the obligations secured hereby, whereupon the trustee
shall-tix the ‘time and "place ol sale, gdive notice thereot as then required by
taw and 'proceed to foreclose this trust deed in the manner provided in ORS
86.740 to 86,795, : : |

13, After default at any time. prior 16 tive days betore the date set by
the trustee for: the trustee's sale, the grantor.or other person so privileded by

RS 86.760, may:pay to the heneficiary or -his successors in interest, respact- .

-il'vl.y‘ the entire amount then due under the terms of the trust deed and the
ol:lu:a{mn secured thereby Cincluding costsand expenses actually * incurred - in
enlorcing the terms of the obligation and trustee's and attorney's leos ‘not ex-

ceedind - $50 cach) ‘other than such portion of the principal as would . fiof then -

be.due had ‘no default occurred, and thereby cure the default, in which event
all foreclosure procedings shall be dismissed by the frusiee. !

14, Otherwise, the sale shall be held on the date and at the time and
place designated in_the notice of sale..The trustee may sell said property cither
in one parcel ‘or in separate parcels and shall sell "the parcel or parcels -at
auction to: the highext bidder lor cash, payable at the time of .sale. Trustee
shall deliver to’ the purchaser its deed in form as required. by law conveying
the . property:so sold, but without any’ covenant.or warranty, express.or. im-
plied, The recitals in the deed. uf any matters of fact shall be conclusive proat
ob the fruthfulness thereol. Any person,  excluding the truster; but including
the grantor and beneliciary, may purchase ot the sale, :

15, When'trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and n reasonable charge by trustee's
aftorney, (2) to.the obligation secured by the frust deed, (3) ta all persons
having recorded liens subsequent to the interest of the trustee- in the trust
deed a3 their ‘interests may . appear in the order of their priority and. (4) the
sum'lus. il any, to the drantor or to his successor in interest entitled. to sich
surplus, . . ) X

time appoint a successor or successors (o any:trustee named herein or to any

successor. trustee appointed hersunder,” Upon such appointment, and without ™

conveyance fo the .successor trustee,’ the latter shall Le vested with all- title,
powers and " duties conferred upon “any “trustee hervin “named or appointed
hereunder,” Each such appointiment and’ substitution shall.be marle by written
instrument _executed . by -beneficiary,  containing relerence to this trust - deed
and its place ol record, which, when recorded in the .oflice ol {he County
Clerk or Recurdee of the county or counties in which. the property iy situated,
shall be canclusive’ prool ‘ol proper i of the succes trustoe,

. 17, Trustes “accepts thiv trust when this decd, duly . executed ‘and
‘ucknowledged “is marde’ a public record as provided by law. Trustee iy not
obligated 1o notily any -party hereto al pending sale under any other. deed of
teist or ol uny action or proceeding in which drantor, beneliciary .or trustee
shall be a party unless such action or-proceeding is- brought by trustee,

The grantor covenants and ngreeé to and with the beneficiary_and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a.valid, unencumbered title thereto

NOTE: The:Trust Deed -Act provides that the trustee hercunder must be either an offorney, - whois an active member of the Qregon . State Bar,” a. bank, trnst tompany
or savings and loan ossociatlon tuthorized to do business under the laws of Oregon, or the United States, or a title insurance tompany uuthorized fo insure title to

real. praperty ‘of this state, its subsidiaries,. offiliates, agents or branches.

., -as Beneficiary,. ..
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16. For any ‘reason permitted by “law beneliciary - may  from time o
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:Except that certaln Trust Deed dated October’30 19760between Jerry A.
HalvorsenﬁzW1lllam Rossworn am&ﬁknﬂxxﬂkxﬂkxkxm& grantors -and

. BT beneflclary, ‘said. Trust Deed

Jbelng recorded prlor in tlme ard, therefore, belng a’ prlor llen,{t thlS

Trust ‘
and that h(' w:li warrant and forevor dc[cnd the same ugams( all person\ whomsoever. i

Th:s deed applws “to; Cinmres to the benalu of ‘and bmds all pnrum hemm. lhe:r heirs, le-gatecs devzsees udmuuslrn!ora. nxecu-_
; _rurs, successors andnssigns,” The term’ beneliciary shall’méan the holder and ownoer, including, pledgev, of the note securad. heceby, whether
% "ornot named as-a beneliciary heréin! In construing this desd and whnuewr the con(exl s0 - reqmr«s the rnasculine gender mcludes the
Iemmme nnd the neuter, and the smgulur numbur lncludes rhe pluml . e 5 St

: '(SEA‘L)“

dwabuav¥//’ ‘
WILLT AN ROSSHORN - S (SEAL)

el sl " By Jerry A, Hal"orsen his AtLorneg }B) F:

: or Oha uqnor of the above is'a <orporation,

.-vso the form ol u(knnwlednmonl‘oppollnl ' S ‘mmxm

i ; (ORS 93.490) . :
STATE OF OREC‘ON - e 5 : STATE OF OREGON County ol L ‘,)s".
Cozmty o.’ K.lamath.w ) . ; ’ !9 ‘
February 3 S : . Pcrsonally appenred

. 5 By B J r o ‘ who, bwng duly sworn,
?{;lv%?mammi i‘axﬂb‘f{bg’gw‘b ﬁ ry or lumsell mxd not om.- lor the uther. dld say that the Iormer is the

. Loecand acknowledged the Ioregomg mauu- . secretary. ol
“ment to be.. t ellr ao.ovoluntary act aml deed, i it ’ : 4 o corporation
“&ggg¥ney ?Ial ilggtsle?o wﬁaiilar% ﬁOSSW% at the seal allnred to the Ioregamg )strumenr is rh(‘- cmnorme sen;

L Be!ore me: corporation and - that “said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
/L themacknowledged smd mstnunbnt to be its ‘voluntary act and- deed,

"f Before me: :

N'qtary Publlc for Oregon

‘ presulen( and thur the ‘latter s the.:

e DR L Tt T s i, < (OFFICIAL
M;' commiission expires: 6/ 13/80 Nomry Public for Orep,on : N ey . SEAL)

My commission expires:’

i11i7
Grantor |
L1977

1

vy, A. Halvorsen,:W

Jerr

Beneﬁciaiy
‘ g
SATH o)

UKIAY

/

‘/%K&Zﬁ?zz//

d. for record - on_ the

FEBRUARY

{FORM No. 281)

ceive

M:77......on page.206%.. .
Witness my “hand. 'and ~seal of-

44 o'clock. ‘P M., and recorded
;. County affixed.

4

TRUST DEED
couNTY CLERC

“ I cettify that the within instru-
‘day of.

ment was re

3rd

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

County of..:.

H
book: _
Record of Mortgeges of said County.

3

at....
in

"Rossworn’
Full Circle,

STATE OF OREGON,

2 HEOUESY FOR FULL RECONVEYANCE -

Ta Iu vted only whan ubllgn!lonl huvc been pnld.

i Trusteo
I

The understgned is the legal owner and holder of all indebtedness secured by the (aragomgz trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hemby are directed, on' payment to you of any sums owing to you under the ferms of
said ‘trust deed 'or ‘pursuant to statute, to cancel all evid of indebted secured by said irust deed (which are delivered to you
herewith togcther with said trust deed) and to reconvey, iithout wurrnnty, to the parhes des:gnnted by t'xa terms of sand trust deed the
estate now held’ by you under the same, Mail reconvoyance and ] ents to

DATED: i i s Gy 19

Bonuﬁci&ry

Do not fose or destroy this Trust Desd OR THE NOTE which it secures, Both_must be delivered o;, the Irustes for jon before 7 ylll be made,




