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G gt ~ NOTE AND MORTGAGE ~ o . /= "H%.c
" rite MoRrfaAcon . LOULS J.. JUNGEIRS and LINDA S, JUNGERS, husband and wife

' mortgugea‘to‘tlxc‘STAI‘E \O‘l"‘ O!lEGON, ’mpresqnlcd‘nnd ‘neting by the Director of Veterans' Affalrs, pursuant to ORS 407,030, llhc follow-.
", Ing described renl p'r'opur’ty located in’ the ‘State o(.Orégul\ and County of .:.‘.‘,..,,}(.]_amdt‘h‘.u.. e £ T

~'Lot"4, KENNICOTT COUNTRY ESTATES, according: to the official plat. thereof on file =

ine the. office ofthe County Clerk of Klamath County,. Oregon. - o

ﬁmh"‘” y A 'wf“&rmc

together with ‘the:tenements, herlditaments, rights, privileges, and appurtenances including roads and casements used in connéction
with the premises; electric. wiring and fixtures; furnace and heating. system,. water heaters, fuel storage recéptacles;’ plumbing,
ventllating; water and irrlgating systems; screens, doors; window shades and- blinds, shutters; - cabinets, .built-ins, linoleums" and: flaor
coverings, built-in stoves, ovens, electric sinks, air.conditioncrs, ‘refrigerators, freezers, dishwashers: -and all fixtures now or hereafter
installed in'or on the premises; and any shrubbery, flora, or timber now growing or. hereafter planted or-growing ‘thereon; and any
- replacements of any one or. more of the foregoing ftems, in whole or.in part,-all.of which:are hereby declared to be appurtenant to the
./ land, . and Aall of the rents,-issues,-and profits of the mortgaged pro perty; R N . .

.to secure the payment ofTwentySixthousandanehundred\twent ‘,f_iy.ém?ﬁd..znO./.lOOm————-—-:: Dollars

(. ,25..-...())..07"‘"“1). and interest thereon, evidénced by thq following broxx\lssdry note:

1 promise to pay to the STATE OF OREGON ~Tuwenty..six..thousand.one.hundred. twenty..£ive. .
and no/lQO - : Dollars (326,125 00- - =), with Interest from'th‘c date of .

inlllai disbursémcnt-by the State of‘ Oregon,-at the rate of 3., Qmmmmmermiien percent per annum:until such time as'a
different interest rate is established -pursuant to” ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of .Veterans' Affqirs in'Salem.‘ Oregon, as follows: . . : :
$.167. 00-mmmm e on’ or before ApEiL. 1. 1977 and $l

hetoof each m i theveatter, plus .QRETEWElELh 0f msmmm——== 1o 24 valorem taxes for each
i successive year on-the premises described in the mortgage, and-continuing until the full ‘amount of ihe principal, interest
ﬂanld zidv]:mces shall be ‘fully paid, such payments to be .applied {irst ns intérest on the unpald balance, the remainder on the
principal.: ; . . : : F : :

The due “date ‘of’ thé" last payment shall ‘be on or betore March: '1..2002

““In the event'of transfer of ownershib of the lp‘remlses or any 'part thereof, 1 will continue to be llable for payment and
i’ the balance shall draw Interest as prescribed.by ORS 407.070-from date of such transfer.’ . R . :

This note is sccured by a ‘mortgng'e.“the terms of whlch are mndg u;?:t(’h@r of.
R\

pated ui . Klamath Falls, Oregon -~ £/ RS
, : : §

February 3. RTINS 5—&{0;;{4;/ ‘S?/ J ot

;Thyefmortgago‘r‘ or'subsédhent owner may pay. all or any .part of‘the loan ‘atknhy‘umé wlthout‘penalty. :
- The mortghdor covenants that he owns the premises In fee simple, - has good rightto mortgage same, éhat the 'premlses are. free

.’from encumbrance, that he will warrant and defend sama foraver ageinst the claims and demands of ali persons whomsoever, and this -
;. covenant shall not be extinguished by foreclosure, but shall run with the land. . B A . - .

.- MORTGAGOR FURTHER COVENANTS AN,DL AGREES: .
. To pay all debts and moneys secured hereby; g ) . ,
Not to permit thi bulldlnqs to become vacant or unoccupled ; not to permit the removal or demolishment of any bulldings or Im-

provements now or hereafter exlmn‘f: o keep same In good repair;. o complete all construction. within -a reasonable - time. In
- aecordance with any agreement made between : the parties  hereto; - o R : : :

Not'to permlit the cutting or rémoval of any tiraber except for his own domestlc use; not to commit or suffer any waste;
Not to perimnit the use of the prem(aeu‘lor any objectlonable or unlawful purpose; : /
.. Not to permit an‘y ttix, assessment, lleﬁ,"ur en’cumbéance to exist at any time; o

. Mortgagee is authorized to pay all real roperty taxes nssessed against the premises and add same to the principal, each of the
adyqnceq to bear interest as provided in the note; . i ' .

To keep all bulldings uncensingly insured durlng the ‘term of the mortgage, against-loss by fire and such other hazards in such
comp%n';' or comparﬂeu and in gu};h an amount nzs shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
olicles with receipts showing payment in full of .all. premiums; all such insurance shall be made payable to the morigagee;
nsurance shail be kept in force by the mortgagor in case of foreclosure until the period of redemp! lon‘ explres;‘




+ 8. Mortgagee shall be eatitled to all compensation und damagesrecelved undor right of eminent domialn,
. 'tn}'lly released, same to be ‘applied upon’ the Indebtedness; L g L o RSO

9 Nol. 16 lease ‘or rént tne premises; or dny part ot same, Without wrltteti' consent o tha mortgagee; : ’
10, 1o ‘promp!lyvuotiry ‘nior!gngec in wrltlng t;l ab lfdns(cr of oWnL-rshlp' of th(prén\iscsiw miy part or :lntcrc'st In‘same, and o
furnish a ¢opy - of . the ' Instrument of transfer :to the'morlgngee:, a purchaser ghall hay.interest as S)ruxcrlbed by ORS /407,070 " on
 all payments. due from the date of ‘transfer; in a)] othur respect_s this mortgage shuu remain ‘el force and” effect;

s The mortgagee -may, at his option; in case. of 'default of ihe mortgagor, -,-ferlorm same in ‘whole ‘or In: part ‘anda)) expenditures
hl'sO'dolng‘mclu g the "employment of .an “attorney. to secure: compliance with ‘the ‘terms ‘of .the mortguge - or the note ‘shal)
draw interest at.the rate provided-in the note:and all suc expenditures shall -be Immediately repayable by the ‘mortgagor without ",
demand and shalj be secureq by. this mortgage, B . R . Ly ! S : R S
ool Defanlt iy any of the covenants or. agreements herein. containeq or. the expenditure of nny*:ortlou of-“the loan for pUrposes
other than those S{)eclticd in.the application, except by :written permission of the mortgagee .given hefore the expenditure [s made,
1s¢:the entlre Indebtedness at the option of  the mortgagee to become lmmedlalely due.and bayable without notlce ‘and this -
mortgage subject to foreclosure, : y ) s n g i

s i

C5ET Tha fatlive of. the mortgagee fo éxerc!sé' any options hereln set forth will. hot constitute a‘wiiver of ‘any tight arlsing ‘from -5
brcach“of;the, covenants, o o : = DTN R i we

LI ‘cuse,f‘foreclu‘sure“i con'{mencéd,‘ihc mortgagorshall be ‘liable for_the. cost of a title se‘nrch, attorney fees,-and-all other. costs
Incurred in:connection with such toreclosure._ S ; TR e . . ! R ;i

. o

L Upon ‘thé"brc‘nbh of"any covenant of the mortgage, "the fnortgngee shaill have the right to enler‘n‘m prémlses. take possoés!on.' i

collect the rents, | issues.and profits .and apply same, less reasonable costs of collection, upon. the indebtedness and the mortgagee shali

huve_the right to the appointment of a.recelver {o collect same. - e % b R i )

ol The covcnnnts“;:‘nd ngreements‘hérém‘ﬂshau extend to and be binding: upon’ the heirs, executors, 'admmlstrators.‘ successors imd‘,
assi[,'nsfo(pthe. respective ‘parties hereto, L ERTIR A i SR L o i s

It Is“distiictly understdod. reed tha “to 1 ns ot Article XA of the Oregon
Constitution,, ORS, 407.010..107407.210 ‘and . and . to rules. and regulations which: have begn
Issued;or‘,may hereafter be‘lssugd by -the ant..to the. provisions of ORS 407,Q20. . ¢

minine, , and | the 'slngu‘lar_the‘ plural” where such ‘conno‘tnuons‘ are

S WORDS T
applicable herein

| IN.WITNESS  WHEREOF, Tre MOFEAgOrs have set thelr hands and seals this wdTG. day o

-l {Seal)

~.. ((Seal)

2. (Seal)

e ey ACKNOWLEDGMENT B

_STATE OF OREGON, ., .+ ' ./ i e
County -of :

Before ‘mg,"n Notary Public, personally appeared the within named

“his wﬁe, and acknowledged the {ofexolng Instrument to be . voluhtary

‘:bfﬂclnl seal the day and year last ab{)ve written,

Notary Public for

8-12.77

My Commission explres ...

MORTGAGE

" e TO Depnrtmen‘t of Veterans' Affairs
STATE OF OREGON, - s S L } ,
vry - 89,

County ot I O .

T'eertity that the within was recelved and duly recorded by me in", County Records, Book: of Mortgages,

l‘quA‘rEn\inty. iesbesinins S IEE R ' cit i

e

P

- After recording return to: i L 6,00 CJ
DEPARTMENT OF VETERANS' AFFAIRS °
- General Servicey Bullding . ’ ;
Salem, Oregon 91310

Form L4 (Rev, 5.71)
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