" CONTRACT

KT d‘ ar(*n,& w W

BEARD HAND, hereinafter called Purchaser,

KA

property and all 1mprovements, 51tuated 1n Klamath County, State
ot Oregon, described as follows‘»f o »7\'{’

Lot 2°in Block 5 of BUENA VISTA ADDITION to the
City of Klamath Falls, Oregon, accoxding to the
‘official plat’ thereof on file in the office of
the County Clerk of 'Klamath County, Oregon,

eoSUBJECT To: . 'if"t‘ - -

1. Reservations, restrictions, rlghts of way and ease-

oy 5 2. Taxee for Fiacal Year 1975 76 are mow a. llen, but
;not yet payable.

L 2., Purchase Prlce. _Purenaeer{promises‘to pay es”théoe
.t§t§1_purchese.prie Cghe propnrty the sum of $10 000 00 whlch
snali-be éaid in/y ¥y 1netallments of not less: than $100.00,
includzng interest at the rate of 9- 1/2% per annum. ‘\Thelflrst

 of such’ installments to be paid on or before the /O day of

A//d%é.af /5‘»]4 ' and Subsequent 1nsta11ments to be
pald on or. before the dQ day of each and every ‘month there—

after until both principal and interest shall be paid in full

3. Taxes and Liens. All taxes, 1iens and assessments

whlch are levied aga1nst thn property shall be prora*ed between

the Seller and Purchaser as, of the date of,closing, Purchaser
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agreea to pay thereafter, when due, all taxes and acneeamenta

which are hereafter levied againat the property and to" keep the

B

v

may be thereafter lawfully'imponed upon the premiaes.

74};‘~ 4. Poaseeelon. Purchaser shall be entltled to possessxon

of the property from and after the date of thls agreemenf : Provided;
-however, that Seller and Seller 8 agents may enter upon the property
at reasonable times for the purpose ‘of inspectlng the property

5. Maintenance and Insurance. Commenc1ng w1th the.

possession date and thereafter and at all tlmes under this contract,

Purchaser shall with respect to the property do the follow1ng-‘
(a)' Keep all buildlngs and other 1mprovements now k
exlsting ‘or: which shall hereafter be placed on. ‘the property in
good condition and repair.
(b)‘ Purchaser ehall‘have thelright to Construct or
install lmprovements upon the property subject only to Seller s

‘approval of conetruction plans.
(c) 'Promptly:comply'with all the 1aws;‘ordinances,
regulatlons; directions and rules and regulatlons of governmental
agencies, authorities applicable to the use or accupancy of the
_propertyyand 1n thig connectlon, promptly make all the requ1red

repairs, alterations and additions.

(a) Purchaser shall7keep all\improvements'then existing

or,which.shall thereafter benplaced on thefproperty‘insured against‘

“,firevand other casualtles covered by a standard policy of fire

1nsurance wlth extended coverage endorsements. Tne policy shall
be wrltten to: the full replacement value w;th loss payable to the
Seller and Purchaser as thelr respective 1nterests ‘may appear and
certificatea evidencing the pOlle shall be delivered to the

Sel]er and ehall contain a stipulation providing that coverage

a3
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dayn written notice to the Beller. In the

Purchaser shall glve 1mmediate notice to Seller.‘ Seller may make

.“.Coyenants of'se11er. yseiler;covenants that;Seller
is the owner of a good and marketable tltle to the property free

‘a Y o o

and clear of all llens, and encumbrances, except reservatlons,

-

restrlction ‘ rlghts of way,‘easements of record and thosc apparent
“on the 1and and the restrlctlons set forth above, and that they
wrll execute a Warranty Deed to the property, free and. clear of
“all encumbrances, except as herelnabove stated said deed to be‘

executed by Seller w1th Purchaser as the Grantee.

i

o

T Tltle Insurance." Wlthln ésgz days from the date
of thls éontract, Seller shall furnlsh to the escrow holder a’
lPurchaser B Tltle Insurance Pollcy ‘in:the amount of - $10 000 00,
insuring Purchaser against 1oss-drﬁdamage sustained by'Purchasery“
cby reason of the unmarketablllty of Seller's: tltle or 11ens or

“Pncumbrances,‘Whereon, rexc eptlng matters ‘in the usual prlnted

'exceptlons, 1n such title 1nsurance polrcres and reservatlons,‘

drestrlctions, rights of way,'easements of record and those apparent

on the land and encumbrances, except as herelnabove stated

8. Default. Time is. of the essence of thls contract a

L‘default shall occur 1f.

(a) Purchaser fails. to make any payment w1th1n ten (10)
days after 1t rs due.
,(b) Purchaser fails to perform any other obllgatlon

e

'lmposed by thls contract and does: not correct or commence correct ion.

of such. fallure within thrrty (30) days after receipt of wrlften

'notiCe‘from;Seller,specifying the ﬁanner‘in which’Purchaser is in

defaultf‘or’“

(c) - Purchaser becomes insolvent, a receiver is .appointel

to take_possession of all or a‘substantial,part of,PurChaser's
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credltors or files a voluntary petition 1n bankruptcy, or Purchdser

iB the Bubject to an ¢ involuntary petitlon ln bankruptcy, or Purchaser

,13 the subject of an 1nvoluntary petitlon 1n bankruptcy whlch rs
not dlsmiseed w1thin 90 daya.,If Purchaser con51sts of more than

one person oxr- entlty, the occurrence of any of these events ‘as ‘to f‘

any one such person or entity shall constltute a default hereunder.

9., In the event of a default Seller may take any'one

_or more of the following steps-»

(a)e Declare the entire balance of the purchase price

and 1nterest 1mmed1ately due and payable,

L

(b) Foreclose this contract by suitiin‘equity;

(c) Speciflcally‘enforce the terms of this contract‘by

A

sult 1n equlty,

4

(d) Declare thlS contract null and v01d as of the: date
' of the breach and retaln as lquldated damages the amount. of the
payments prev1ously made hereunder. ~In such event, all of the

rlght tltle and 1nterest of Purchaser Lo the property shall

revert and be: vested in Seller w1thout any act of re entry or,

w1thout any other act by Seller to’ be performed ~and. Purchaser

agrees to peaceably surrender the property to the Seller. Should’

Purchaser fall to so surrender the property to the Seller.

Should Purchaser fall to SO surrender the property, Seller may at
hlS optlon, treat Purchaser as'a tenant holdlng over unlawfully
after the explratlon of a lease and Durchaser may be ousted ‘and
removed as such

10,7 The remedles prov1ded above sha]l be nonexclu51vebv

~and in. addltlon to any other remtdles provlded by law.
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bllk"Seller ahall be entitled to. the appointment of a
receiver aa a matter of right whether or not the apparent value of S
the property exceedstthe.amount of the balance dueshereundenp«and|m:
any recelver app01nted may serve wrthout bond Employment by

Seller shall dlsquallfy a person from servrng as. recelver. Upon~

~taking possessxon of all or any part of the property the recerver

(a) 'Use,eoperate, manage . and control and c0nduct bu51ness
on_ property and make expendltu es for all malntenance and 1mprovements

as 1n 1ts judgment are proper. -

(b) Collect all rents, revenues,_income, lssdes‘and
management

At Seller s optlon, complete any. constructlon 1n

progress on the property,‘and in that connectlon pay bllls, borrow
funds, employ contractors and make any changes 1n plans or SpelelcatlonB
as Seller may deem approprlate.~

If the revennes produced by the property are 1nsuff1c1ent
to pay expenses, the recerver may borrow, from Seller or otherw1se,
such sums as 1t deems necessary for the purposes stated in th1s
paragraph vand repayment of such sums shall be secured by thls'
contract. The amounts borrowad or advanced shall bear interest at
the same rate as the balance of the purchase prlce hereunder from
the date of expendlture until repald and shall be payable by

Purchdser on demand.

12, ‘Representatlons and Condltlon of Property Purchaser*

accepts the land, bulldlngs, 1mprovements and all other aspects of

the property 1n thelr present condltlon, as is, 1nclud1ng latent

defects, w1thout any representatlons or warrantles, expressed or

implied, unless they are in writlng srgned by Seller.y‘Purchaser

agrees that they have ascertalned, from sources other than‘Seller,
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present use or any intended future uue of the property, and Sellervfd'

o )

has made no representations with respect thereto.

13.‘ Notlce. Any notice under thlS Contract shall be in

writlng and shall be effectlve when actually dellvered or when
deposited in the mall, addressed to the partles at the addresses

I

stated in thls contract, or such other addresses as elther party

may dealgnate by written notlce to the other.

After:~ ¢)ﬂ é.qg ,/o ‘,,‘1975; any notlce to Purchaser

should be sent to the followlng address.

PRI

14,? Waiyer;‘ Fallure by Seller at any tlme to requlre
performance of. any provxslon of thls tontract shall not llmlt the
rlght of Seller to enforce the prov151on, nor shall . any walver by

. Seller of any breach of any prov1510n be a walver o{;hgr succeedlng

breach of that prov1sion or'a walver of that prov1srqnj&tself or

any other provislons. ‘ R “‘ L LS }

-15. Costs and Attorneys Fees.y In the eyent Suit'or
actlon rs instltuted to enforce any of the terms of: tﬂgL contract,
the prevalllng party shall be entltled to recover fqﬁ@ﬁ?he other
party such sum as the Court may adjudge reasonable pyory

ffees,at trial or on7appeal’of such‘suit or‘action;rlﬁlﬂddition“to,‘
allyotherfstms proyided‘by'law. : g ' .

.

e 16. Successor ‘Interests. ThlS Contract Ayl -be bindinge

upon and 1nure to the beneflt of the partles, thelr;eumcessors and

Velry

a551gns, but no lnterest cof Purchaser shall be assanmﬂ subcontracted
. LiagBe

or otherwxse transferred, voluntarlly or 1nvoluntar1&y“without

‘ 1.4
" the prlor wrltten consent of Seller. Consent by Se%AE§ to one
transfer sha’l not constltute consent to other tran&f&;s or walver

of thls sectlon. Any attempted a851gnment 1n v101at‘§1 of this
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. The. mascullne and neuter shall each 1nclude the mascu.llne, femlnlne
FRs, B

STATE OF ‘OREGON )
County of KLAMATH)

:provxsxon shall be void andﬁ

As a conditlon‘to

% o

«lncrease the lnterest rate by

= wr(\.’*"‘

"-annum from the date of such transfe . Any such anrea' 1n 1nterest

‘]ahall entltle the J‘Seller to 1ncrease monthly payments“héreunder so

: for hereln.‘ i

17.‘ Number, Gender and Captlons. As used'h elntthe\
T

- s:.ngular shall lnclude the plural, and the plural the“-Mngular.

and neuter, as- the context requlres.f All captlons u:mﬁ hereln are

'1ntended solely for convenlence of reference and halé~ in no way

'llmlt any of the prov1sxons of thls contract.

IN NITNESS WHEREOF t.he partlcs have caused thls contract

to be executed in dupllcate as of the day and year flrst above

‘ wr1tten.~

SELLERS:

etV

September 17 1975

Personally appeared ‘the above
named - DONALD B, & PEGGY M. BRAY
’lnd HARRY W. B HAND

‘and acknowledged The foregoing = PURCHASER:

strument to. be fhelr uoluntary

: act and deed;

-Before me :

(;{(-‘17 ‘[\-I‘; /’;

o or Orego
‘,My commlscn.on explres

>

f—/l/f/((/:C-(,e,- diik 141/;/(_1

5715 g % S
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STATE OF OREGON; COUNTY: OF KLAMATH: ss.

| hereby certufy that the within mstrument was recelved and filed :forrecord on the .2 4th day. of

FEBRUARY

of

: A
—A.D,, 19 at 8353 o’clock M., -and duly recorded in Vol M 77 s
DEEDS : 2104

on Page____<:VY
w WM D ‘VIILNE Cou ty Clerk

STl

11 m;»‘.“ ‘l"du‘l‘.\qfh s
-




