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WITNESSETH Tlmt said mortgngor, in Lonstdomnon of th
Twe'ty‘Thousand ey

“to the mortgagor pmd by the mortgzu,e s, the :aurd mortgng,or does: Iwreby grunt bargmn, sell. and convey unto
the smd mortgagees:as joint tenants with the right of survivorship and not as tenants m common, their asstgns
and the hetrs of - the survivor of thcm, those certain premises situate in'the County of K] amath’ k
. and State of .. Oregon s and descnbed as follows to- w:t : - ‘

Sée Exh1b1t A attacned hereto and by th1s re ference
1ncorporated reveto. Sy 2 A

fy . . 3 1 ]

together thh aII and smgular the tenements, heredxtaments and appun‘enances thereunto belongmg or. in any- .
" wise appertaining; together with the rents, issues and. proﬁts therefrom and-all ﬁxtutes now or hereaﬁer placed -
‘or mstalled in or upon said. described premises,”

- TO-HAVE AND _TO HOLD the same unto the said mortgagees as jomt tenants with_the right of sur-
«vxvorsh:p and not as ‘tenants in.common, and to their assigns and the heirs of the survivor forpver.
o This mortgage is intended to secure the payment of i certam pg& ;‘L&) £ote.....,firi words
‘ -and figures substant:ally as follows: a - :

‘Dated ﬁng ,7(7 £757 and conta1n1ng among. other prov1s1ons the.
requ1rement that md%tgagor pay to mortgagee ‘the balance of Twenty
Thousand-Dollars ($20,000; 00) ‘at the rateofiFour Hundred Do1Vars
($400.00) per month commencing March 1,°1977; and to be paid by the
first of each subsequent month until fu11y paid Said balance is .to
bear:interest at the .rate of Nine Percent (9%): per annum-from February
1977, "Said payments -are ‘to be applled first: towards 1nterest and the

;ba]ance to reduce principal rema1n1ng due.

i

In cuns!rumg this nmrmngv nnd the suulEQQltn umq survivor'' shall include survivors, the ferm "martﬂngm shnll include mortgagors: the
sindular. pronoun shall- be taken to mean and.include. the plusal, . the masculine, the feminins and the neuter, and all grammatical ‘changes shall be mady,
assurned and implied (o make (he provisions -hereol apply equally to corporations and ta more than one individual; furthermore, the word “mortgagees’”
aimll be construed - to mean’ the ‘mortdadees namied above, il all o1 both ol thent be living, and il not, then the survivar or survivors ol them,. because
it is_the intention ol the pattines Iwrem that the snid note and thiv moctdage shall ‘be held by the said . mortdagess as-joint tenants with the right ol
survivorship und not as tenants in:cormmon and that on'the death ol ane, the nuneys then unymnd on said_note ny’w rll L) all nghll and lnu-ruts huem
diven to the mortgagees shall vest forthwith in the survivor of them, " .

The nmfxd%)or wareants that the procerds ol the loan r'grumm) by the above described note nnd this mmmnge nre;

(n)‘ .1 Yol PR K 24t fh’( Xedolhy K 9o XM'NNIX'DY)(‘%"X"X XK N ReXa )t

for-an omnnlmrmn or {(rven o nnrigagor is a nuluml person) are
And m:d mortdagor covenants to and with lhe mmldnnrrs, and their uu‘crunrs in mrunf, that _he I Inwlully nlml in lee almple of uld

,m-muu and has a valid, unencumbered - title thereto @ XCE p t mort g. a g e W1 th b a] ance.of. n 0 mo re.th a n
Seven..Thousand Two Hundred. Dollars::($75200.00). and mortgagorzagrees..that
a.default under. said. first mortgage. sha]] be.: deemed a defau1t under.this
mortgage.,depw”mm,mW”wm.Awwwwm_w e e e il et L T

)1% XA
or bLiiness - or cqnmwcln purposes cother than nplncullurnl purposes,




T S

U and will ‘warrant. and forever: defend 'thie same ugainst all persons;’ that “he ‘will pay: said note(s ), principal and ‘interestace rling fo the terms thegeol;
that while any part olﬂsmdjnotr(g) cemnuing unpaid. kot will pay- ull. taxes,” assessnionts and_ather “charges ol oveary nattice - which iy’ be levied or . ase
sessed - agninst - waid ‘profiecty,’ or this. mortgege or the note(s) - abiove described, when due and . payable. and. belorethe sitme: anay’- be¢omnsdelinguent; =

o that he will ‘promipitly -pay: and watisly. any and ‘all liens or escumbrances: that 'are., or neay became liens on-the premises, o any - part thereol, superior (o
the Lien ol this “mortgae; that he I keep the buildinigs ‘now on or which any - heevatter. e eoected _on the premises . insured Sin; favor ol the morts

Tl ﬁaﬂeu againstJoss . or (In(nll;kc by h‘r‘f, with “exfended ct:t-rrn;in;.‘i,n the sumol $, S c(] uf-'. r‘e‘r. .y =10 Y‘St nortg age
in a or

le-to the. mortgagdees:and  will -have all - polic of in reance Hn sinid pmpvrl}'«t’) de payable to the mortgugdecy s

ings_and .improvements on’ suid “preinines in &ood “tepair and will’ not” commit or sufler wny waste of said. preitises...

i . & - v . Ty v . n H .
thelr‘lnle;ut'mny appear and - will deliver “all “policies of insurance on auitd premises (0. the mortdagees as soon iy inswred;ythat he will keep the build<:

ow,: therelore, N said martgugor shall ‘keéep and “peclosn’ the. coveniants herein contained “and shall- pay said note(s)- ording (o i(s‘n-:n‘m’,"llu‘;n i

Lronveyance shall be void, - but otherwise shall temmin in. full force as. n aactgadte’ o secare the petlormance o all_of said covennnes and: the payment of
said ‘note(s); it being agreed that: il themaortgagor shall: il “to make A0y payment o1 o peddotay any covenant’ hersin, or i n proceeding o any kind
be taken to foreclose. any lien on said pretnises, ot any . part thersot, the ot dagees shall have. the. optivin to -declife the whole amount-uripaid. on said

“'note(n) o on.this mort fage:at once-due- and ‘payable, and thiy moitRage maybhe doreclosed ut. any tinwtherealter, And I the- nwortugor shall tait to
pay._anytuxes or charges or any lien; encunibrance or insurance” premiiit_ox . aboyve provided for gl mort gute ay attheir option “da. s0, ind -any .-
payment: 3o made shall: be added to:and ‘hecomv. a part of, the debt-secural by this martsude amf shisl) bensinterest at.the sarire rate a3 said note(s),’
without - waiver, however, ‘ol any” right arising to the muortgagees” foe. bredach of cavenant; “and . this ot tide mny - b - ofeclosed . at any timo while the
mortagor neglects: ta” repay any sumy-so-paid by the mortgagees, . ; S fre g IREEE

. . S . - . i S i Rl #
In the. e ool any; suit o action” being-institisted - ta foreclose this ‘mort gige, “(hv mottador agrees’ (o pay all, sonable costs incucrid by 1haqv_

mortgagee for title reports arid title search, all. statutory. costs and. dishursements_and - saeh’ further “sunisox the trial ‘Toucttmay mliur/‘:e‘rmsnnuf:lr s

plaintifl’s “attirney's fees in”such’ suil” or “action, and il an appeal iy tuken ltom any judgment . or decroe “enterid therein : mortgagor - turther promises to

{paysuch, sum . as the appelinte: court shall adjudge reasonable as PGS attorney's fees - on “such dppieal, “all. such sumy to he secured by the fien ‘ol
VoS this mort gage and incladed in the decree ol foreclosure, SR e e : N Vi e W ) o
s s I ease suit- or action’iis comtenced . to forecloso this inortgage,” the cowrt upen -mation of the mortgagecs, maydppainta receiver to collect. the
. rents: and - profits -arising out “of. said _premisey during the pendency ol wich lorsclosure. amd apply the same o the payment ol the wnaunt dus ander. the
“ mortgage, first deducting all proper. chardes and expenses attending the exeeution ol said truse, BT, ¢ [ Gt
- L, "Ench and -all .of the covenants,and agrecnents herein contuindd shall apply ' to, indre. to the berelit o and biid " the heirs, execitors, ndministeas
tors, yuccessor in - interest - and. assign ol -said miortgagor and of said mortgngees respectively. : : e - Lt SR o
B EE A . o B . :

: IN WITNESSWHEREOF, seqid mortgagor, has.
‘k_'written. e L S : :

*IMPORTANT. NOTICE: Delele, by ‘lining out,” whicheves warranty . fa) or
{b) is not applicable; it warranty (a}.is applicable,” the mortgagee MUST
.comply with the Truth-in-Lending Act and Regu! Z by king: ro-
“'quired disclosures; . for - this purpose, if this instrument is 1o be a FIRST
lien to"finance . the purchase of a dwelling, use $:N Form Neo. 1305 or
equivalent; if this instrument is NOT ‘to be afirstlien, use §-N Form
No. 1306, or equivalent, ! i : Lot
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day of- g
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Witness. 'my: hand. and - seal .of -

1 6er'tify"that the ‘within
County affixed.

STEVENS.NESS LAW PUD. CO.. PORTLAND, ORE.

Courty - of

STATE OF OREGON,

ment. .was

Record of Mortgages bf‘Sa{d County."

in. book
filing: fee’ number

at

STATE OF OREGON,

County of..: e L )

BE IT REMEMBERED, That on this...‘,,..'.f«%Q day of s Fondt £ 25 L 190

before me, the undersigned, a Notary Public in and for 'said county arfd state, 'perks‘ohall‘y appeared the withi
e, webawrence. C. Hubbard.. ... . .

Zeasa f o pI . FITAoN 5 P PO )

known to me to 'bq.ct?;ie ‘iditzﬂnticﬁl md:\vidual described cin and wh‘q executed ¢ e Within instrument and
acknowledged to mie:that”....hj .w.executed the same for fthe surposes therein contained. . = S
R e ‘ IN - TESTIMONY WHEREOF, I have hereunto set my hand and affixed
SO v my-offigial ;seal the day and :
e e
. [4

Yesieryy

ot

(SEArL) i T e TR Public for 0/2/;;.{’ O
: R : L : My commission expire
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Beginning at‘the,NOtthwest;éorner'offthé‘Northeast‘quarter'of‘they‘ff*
Northwest‘quartervof,the;Southéastﬁquarter (NE%NW%SE%)of'Section

. 25, Township 24:South, Range '8 E.W.M.; 'running thence South 100 ‘

- feet ‘along ‘the West line of-said NE4YNWXSEY%-of said section; ‘thence-
East 220" feet parallel with the North line of said NE%NW4SEY;

‘thence North 100 feet parallel with the West line of ‘said :
NE%NWY%SEY "to the North line‘thereof;jthence‘West along said North':
line 220'feet, more or less; to the ‘point of .beginning, all being
in Klamath County, Oregon. : AT R U

SUNTY OF KLAMATH: ss.

od for récordmrca‘a\cect:cé, ‘ ; ‘
: R e Sl ET 10314 AT
this . 4th- day of . EEBRUARY " A/ D, 1977 ,lnf = o'clock M,

M7 ".. MORTGAGES

on Page.

"~ duly recorded In Vol. : -
P - Wm D, MILNE, County Clerk
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