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' /NOTE AND MORTGAGE . "7/ "8 fe

. SPENGER,. husband, and wife. .

. ¥,

o gy R o TR B R Y S L i it
< mortgages to the STATE OF OREGON, represented and acting by ‘the Dirdetos of Veterins ws
Ing described lr'enl'proper(y lo ated In the State of Oregon-and County of ‘. Kl # 5
8 B S : - “(’ o i N e .

Lot 22, Tract No. 1038 a* resubdivision, of Lots 10 thru 15, Block 1, MIDLAND HILLS
‘ESTATES, caccording to the official plat thereof on file in the ‘office of'the County.’
Clerk of Klamath County, Orégon, . = 7. BT : Fa T i e

together . with the -tenements, herlditaments, rights, / privileges,” and appurtenances including roads and easements used in’ connection
with -the . premises; electric wiring  and fixtures: furnace nnd heating - system, water . heaters, . fuel storage receptacles; . plumbing,
ventllating, water and irrigating systems; screens, doors;: window shades and biinds, shutters: cabinets, built-ins, linoleums- and. floor
coverings. built-in stoves, gvens,. electric sinks,. air conditioners, refrigerators, freezers, dishwashers; and ail fixtures now or hercafter
installed in or on the premises; and any shrubbery, flora, or timber now growing- or hercafter planted or growing thereon: ‘and any
replacements of any one or more of the foregoing items, in ‘whole or in part, all of which are hereby. declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged pro perty; - . . . . o . :

to secure the pnyn‘le‘nt’of TW&th EightThousandTwentyF:LveandNo/lOO : : ’ ‘Dpllnx;s
28,025.00--—— “; e R f
($..

and interest ‘thereon, ‘evidenced by the following .promissory note:’.

1 promise o pay to. the STATE OF OREGON I‘vze;ity Eight Thousand Twenty Five and. No/100-
R “Dollars (s. 28,023 '00'_"""‘-). with interest from the date of :

initial disbursement by ‘the State of Orégon. at the rate of . "o percent per anﬁum until such time as a
different interest rate is established pursuant to ORS 407.072, principal-and Interest to be paid in lawful. money of the Unned‘
‘States at the office of the Director of Vetcrgrns” Affairs’in Salem, Oregon, as follows: . : :
3“‘l79.00="———-——-——‘6ﬂ or betore :March..1,..1977 ; and $..179..00..6n the
15th of ‘each month-m===-mereatter. plus one/twel fi-h ofzmm=rmasmm-the ad valorem taxes for each
“successive year bn fhe premises described in:the mortgage, and éontlnuing until the full ‘amount.of the principal, interest
and advances shall be fully pald, such payments to be applied first as interest on the unpaid ‘balance, the remainder on the
prinelbsl - ‘ ‘ ik February 1, 2002 :
The due’ date ‘of the-last payment shall be on or before . b ?

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for paymcnf and
the balance shall drnw interest.as prescribed by ORS' 407.07Q (:am date of such transfer.. ; . e

-This note is sccured by a mortgage, tha terms of which are made a part hereof.
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Dated at ... Klamath. Falls,. Oregon
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The morfgugor or subsequent owner may pay. all or any part of the loan at any time without penalty.:*

) The mongngor'covenams that he owns the premises in fee sim pl(-.' his good right to rﬁortxnge same, - that the premises are frec’
from encumbrance, that he will warrant and defend same forever u% inst the claims and demands of all persons whomsoever, and this
- egvenant shall not be exti ished by forecl e, but ahan run with the. lund, 2 } : N o

- MORTGAGOR FURTHER COVENANTS AND AGREES:
1, To pay all debts and moneys secured hereby; . ; !
2. Not to permit the bulldings to hecome vacant or unoccupled ; not to permit the removal or demolishment of any bulldings or im-
i, provements now or hereafter exlnun(f; Alr; to complete all construction within g reasonable time in
accordance . with any. agrecment  made between' the - parti 0! . B : : L
3. Not to permit ghe cutting or removal ot any timber except for his own domestic use; not to commit or suffer any waste;
4,'Not to permit ‘the ‘use of the premises for any objzctionable or unlawtul purpose;
5. Not'to permlt any tax, nssessment, llen, or encumbrance to exist at any time; .

8. Mo‘rtgnuee is authorized to pny‘nll real ?ropurty taxes nssessed agninst the premlses and add same to the principal, each of the
.. -advances to bear Interest as provided in_the note; g . g i .

To keep all bulldings unceasingly insured during lhe‘ term  of the mortgage, ogainst loss by fire and such other hazards In such
compnngv or: companies and in gu}:,:h an amount as shall be satisfactory to the mortgagee; to deposit with the mortﬁngce all such
olicles with receipts showlng payment in full of al) premiums; all such Insuranee .shall be made {)nynble to the mortgages;
{,nsumnce shall be kept In force by the mortgagor in case of tpreclosure until the period of redemption lexpl_req; g :
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8. Morlsngee shnll be entmed t6: all ' fon and damage: recelved under rlght ot cmlnent domnln. or for any securlty volun'
larlly released, same, to be npplled upon the lndeb!edne..s‘, . : :
P 0. Not to lense or rent the premises, or’ y part of snnu.. wilhout wrmcn consent o( thc mor(gngco-
i o R 3
10. To promptly notify mortgagce in wrlnng of n tram{cr of ownerbhip of- the premiscs or ‘any.. wnrl o Inur«-sl ln same, and Qi
furnish-a copy of the instrument of transfer to:the. mortgagee;. a purchaser shall. pay . Intervst' as presceribed hyORS. 407,070 on=
Soall pnymt.nls due lrom the date ot trunstcr, in_all other rcspccts this morl[.nge uhnll rcmn1n~ ln full lnrm. and ul!u't. R

- . The mortgnxee ma m his opuon. in cnse of dcfuult of (he mongagor. )crlorm suxm ln wholc of in ‘part and :nll cxpc.ndllure
mude in:so0 dolng: includi n the cmrloyment of an: attorney. to. secure -compliance with the terms-of .- the mortgage or.the note shall
draw interest at the rate provlde n. the note and nll such’, cxpcndltures shull l)u lmmcdln!uly repaynble by the mnrt;(ngor wllhou(
dcmund nnd shnll be secured by lhls mortguge. g

-

. Demull in nny of the covcnnn(h or ngrccmu\ts hureln comnlnui or-the expmdlluro o! xmy ortion of lhe lonn for Purpnscs
other than those specified:in the application;: except by written permission -of the morlgagee - glven before . ihe expenditure is ‘mad
shall-cause the entire Indebtedness. at the opuon of the mortgnxee lo bevomc lmmuilultlv due and puynbh: wnhoul notiee nnd lhls '
morlxnge subject to 1orcclosure ; ; s 3 SR
= The tailure of the morlgngec to oxerclse any optfons hercln scl !orlh will not consmulc Ky wnlvcr o( nny rlghl nrising rram K
bx‘cach of the covenants. . 3

In case loreclasure is commenced. the morlgugor shnll be llnble !or the cost ol a title scnrdx. nltorncy {ces, nnd all olher costs
incurred in connecuon with such loreclosurt . : . I3

o : .

U on " the - brench of nny‘covenant of 'the mortgnge, thc murtgngee ahnll huve the rlgm fo’ enlel‘ the premises, take possesdon,'
" colleet - the rents, ‘issues and profits and: apply same, less reasonable costs cf collccllon upon the lndebudness and the: mortpngce shall
" hnvc the rlghl to the uppolntmcnt o! a rccclvcr lo c.ollec! same,

" The covennnts and ugreements hereln shall extend lo und bc bmdinx -upon lhe hclrs, execumrs. ndmlnhtrmors, successors and
assigns of ‘the respectlve parties hereto.: " - R &
: ~It is disllncny understood and agrecd that thls note and mor!guge ore subjcct to’ the provlslons of Arucle xI Aof the Oregon
~i~.Constituticn, ORS 407.010 to 407,210 and any subsequent .amendments  thereto-and to- all rules. and-re, ulmions wh{ch have been
. lssued or ma) hereaner be issued by the Dh‘ector of Veternns Affairs pursu:mt to the provlslons of ORS 407.0

W DS The musculine shall be deemed to include ‘the” !emlnine, and the smgular the plural where such connolatlons nrc
. npplicable hereln : . L L 3 : e n

i

IN WITNESS WHEREOF, The mortgagors: have set thelr.hands and seals this &3

(Scﬂl) )

\jﬂ/l”;/ 27 %WJJ/L/ i (Seal)
FRANK M. SPENCER/ : :

i

ACKNOWLEDGMENT

'STATE oF onzcon RIS S o ‘ . }
! - S8

Klamath
County of

Before me.‘ a thary Public, personally_appearéd ‘the within named

:Spencer

: ‘act and deed.”

W:Ltness this ‘c’ia Ess 'B“"i °f§;; 7";%’2: 3’“1”“” i Héi"ce:'éf

/
t«.&Z(ﬂiﬂ] M. /fomé/’f/( ('" ~ U
CHEEF o /ZD/IIzM/Y??/’ '
/ /fﬁ? #H';l;:ig‘oNﬁtdmmigtﬁ Oﬂfhs My Comm expires
ary Public Urgs, o
PL 10 USC 536 And AFR 110-

RIORTGAGE

FROM ... . . : . LTO Department of Veterans' Affairs

;

STATE OF OREGON, ' . . . . I N }
: ! : ' 88,
County of .. - 'KL’\MATH :

1 cenuy that the w!thln was recelvcd and duly recorded by me ln . " County Records. Book ol Mortgages.

) No., M 7 Pnge 2158 on the Qt‘h day | of EEBRUARY 1977 WM. D MILNE i‘LMAm coumy CL’-‘-RK
By' . ("/ £ / ’)/qu /C) Deputy.

ﬁ'lled, F':'BRUARY 4th 1977 ; n!oclock 123 26 WM.

Klamat:h Falls, Oregon ,L ; . o ‘
County Qlerk \A [/ et . s Deputy.

- . After recording return to: .
. DEPAR’IMENT OF VETERANS' AFFAIRS o
; General Services Bullding - FEE § 6'00
! Salem, Oregon 97310 !

Form L-4 (Rev, 8-71)




