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mor(gagca (o the, STATE OF‘ OREGON. reprcsented and nctlng h y he Dlr(_cmr ol Veltrans Mmlrs. pun-unnl !o OHS 407, 0.40 the follow- ‘“
< Ing, descrlbed renl propcrty located {n'the Slnte of Orcxon and County o( i Klamath :

o

Lot‘10 in Block 4 FIRST ADDITION"TO BANYON PARK, according to the official plat.
‘thereof on file An the offi(_e of the, County Clelk of: Klamath County, Oregon.‘ v

together with the tenements her!dltnments, rights, ' privileges, and nppurtenances lmludlng ronda und “ensements’ used ln connection
with the premises; electric. whlng and fixtures; furnace and heating -system, ‘water heaters, (uel storage receptnclcs’ plumbing,
ventilating, ‘water and Irrigating systems; screens, doors;: window shades -and blinds, shutters: binets, built-ins, and floor
coverings, bullt-in stoves, ovens, electric :sinks, air conditioners, refrigerators, freezers, dishwashers; and all tixtures now.-or hercafter’
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter plunted or growing thereon;:. and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hercby declared to be appurtennnt to thc
land, nnd all of the rents. issues, and pro(lts of the mortgaged pro pert)

Dollars

: 'm secure ,,he paymem ot . Thirty-two t:housand seven hundred seventy-f:we and no/lOO-——

, and interest thereon,‘ evldéncéd by tné followlng promissory hote:

I profpise to pay o the STATE OF OREGON ..Th:m; L. tlwusand seyen.. hundred savent:y.—.fiw
and no/100 Dollars (3 32’775‘00_--_-—‘), wnh Interest from the date of

i initial disbursement by the State of Oregon. at the rate of ..7.! o pereent per annum until such txme as a £ . N1 b e pmbad,
different interest rate is established pursuant to ORS 407, 072 prineipal L\nd interest to be pald in lawful 'noney ot the United . . D e | X VR Y
States at.the office of the Dlrector of Veterans' Affairs in Salem, Oregon. as follows: - 3 : :

§210, 00— gore Mazch 1, 107 mmmmmm e and ,210 00_on the
15t ~of each month-———_— therenﬂcr, plug .ORES =twelfth of———mw—ees- the ‘ad valorem'taxes for each

: successive year on the premises described In the mortgage. nnd continuing until the full ‘amount of the prlnctpal interest
anid advances shall be iully puld, such payments to be applled tirst as interest aon the unpald balnnce, the remainder on the
- prineipal. v

The due date of the last: payment shall be on or before February 1, 2002

X n-the event of trans!er ot ownership of the Igremlses or any gart thereof, I'will continue to be Hnble for payment and
the bulance shall draw interest as prescrloed by 0 S 407.070 from .date of suchtransfer,

“This note is scqured by a mortguge, the terms of which are madg a part ‘hereof.

Dated - at Klamath Falls,..QOregon LT h gy

. Ty it

‘The mortgagor or aubsequent oWner‘ may péy all or ‘nny pnrt of the loan at any. tme wnhont penalty.

. The mnrtgagor covcnnnts that he owns the premises in fee slmple, ‘has xood risht to mortgage same, that the premlses are free
‘from encumbrance, that he will warrant and defend same forever against the clnlms and demands of all persons whomsoever. and thls
. covenant shall not be extlngulshcd by foreclosure, but shall’ run with the land, !

" MOBTGAGOR P‘URTHER COVENANTS AND AGHEES' f g . :
To pay all debta and moneya xecured hereby; o : : ] s [ :
Not to permit the bulldings to become vacant or unoccupled; not to permlt the ‘removal or dcmouuhment of any buﬂdlnus or im-
provements now or hereafter 'existing: to keep same in good repair;. to complete all connruc!lon within a rensonnhle time in
.accordance wlth any. asreement made betwcen the partles hereto;
Not to permn the cumng or removal of any-timber except for his own domestlc uae~ not to commlt or uu(fcr uny wanc.

4 ‘Not to ‘permit the use ot the premlses tor any ob)ectlonable ar unlawful purpo:e' L !

" "Not to permit nny tnx, s nt, llen, or encumbrance to exlut at any time;

Mortgagee s authorlud to pay all real goperty tnxes n.ucu ed ngnlmt the premlneu and ndd same to the prlnclpnl ench of the
advances to bear interest as provided in the note;

& all bulldings uncensln 1y inoured ‘during .the term of the mortgage, against loss by fire and such other hazards in such
fé’mp%?% ar compan‘sel and in Eu}éh an amount ncn shall be satiafactor, Y o the mortgagee; to deposit with the mortgnzea all such
P oliclea with recelpts showing payment in full of. all premiums; all such insurance shall be made payable to t
n

e mortlagce.
uurance shall be kept ln forze by the mortgagor in. case of (oreclosure until the perlod of redemp lon rxplreu




8, Mortgagee shall' be ‘entitled to all" fon"and d recelved under right of eminent domain, or for any security volun-
tarlly released, ,same to be upplicd upon the lqdebtedness:» : : ¢ S S ey ; L

6, "Not to lease or 'rcngnuinﬁ premises, or:any part of same, ' without written conserit of the ‘mortgagee; i ! :
10, To proniplly‘ndtlfy ‘r'norlg'ngec‘ l:'\ wrltiﬁg of ‘o transfer: of owncx‘ship of ‘the pro}x‘nlses‘or nn& F;')m“t or ln(erest in same, ‘nnd to‘ :
.- furnish-a copy of the instrunient of transfer - to - tiie mortgagee; n purchaser shall- pay faterest as prescribed by ORS 407,070 on
“oull payments due from the date .ot t‘rnnsrerr’l‘n‘ all other respects:this mortgage shall ‘remain-in {ull force and effect. ok
O The mortgigee may, ut his optlon. In‘case of detault of the‘mor!knxm‘,*?erlorm gume- in-whole 'or 'in part and all ‘expenditures.
“made. in-s0-doing including the em loyment of an nllornei/ to secure, compliance with ‘the terms: of the mortgage ‘or:the. note shall
draw interest at the rate provided In' the noteand’ all such’ expenditures shall:be {inmedintely. repayable’ by the. mortgagor without
demand und,shall’bc_ secured by this mortgage, - D e e . ) o

; 2 . A . , v o S LR G : ' R
Defaull “in_any of the covenants ‘or agreenients herein contained or the:expendlture of any ?orlion of” theloan for purposes

“ other than those specified in. the application, except by, weitten: permission’ of _the mortgagee “glven -hefore  the expenditure. fs, made,

shall cause“the entire indebtedness at the aption of the mortgagee to Lecome immediately due-and - payable . withont notice und.this -

mortgage subject to foreclosure, [ . : i g : . N B p :

- The.tallure of the mortgagee . to' exerclse any. options herein ‘set forth will_not constitute. u waiver of any. right arising trom ' a-

breach: of the-covenants: A e D e g N T T

hdas

iR il

v In.case. foreclosure . {s commenced, the. mortgagor shall be'llable for. the cost ot a-title search,” attorney fees, and all other costs
~ineurred in connection with such- foreclosure, - | T ; ; : o T : )

Upon_the brenchof any. covensnt ‘of the ‘mortgage, the ortgagee shall have: the Tight to cnter: the premises,  take: ﬁosse'ssion. -

collect the rents, issues and: profits-and apply-same, less reasonable:costs of collection,; upon the indebledness and the mortgagee shall
hnvey;the right to the appaintment of a recelver to collect same. : N e R : ST

ol The' covenanits and cgrecments Heréin shall ‘extend ta and ‘be binding upon: the  Helrs; executors, administrators; successors and

" assigns of the respective parties hereto, Qi Lo ERNS DT N .

B It is distinetly. understood and:agreed that this note and ‘mottgnge are subject.to” the provisions of Article XI-A” of“the’ Oregon
Constitution, "ORS '407,010 to .407.210 "and . any: ‘subsequent: amendments. thereto and. to all: rules and regulutions which "have -been

o issued or'may hereafter’ be issugq’ by the Director of Veterans' Affairs pursuant to the provisions of ORS: 407:020. B : E

3 WOR’DS‘:‘The’ mnséu“ne shz\ll”b‘é déémed !‘o”include !he feminine, and ' the sixiéulnr the plural ‘where such conno!a'uon‘s are
applicable herein; .. - e IR P s . > 3 o .

R LR : DI PO G, W N »/aymk ,
IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals wishBll ey or . February 19 77
Z@\V\ﬂ& E 7 NE i"’-\’ : ' (Se;i)
«J%b B! JORD& . SRR :
AE\@M Q | hr&.ﬁ\fx\.)' i Seal)
DOROTHY /A_.) dJ OR@W - . |

(Seal)
 ACKNOWLEDGMENT

STATE OF OREGON, . - /i" R i
: Klamath =

County of

~Before me, a Notéw Public,’ personally afppearcd the‘hw‘lthiﬁ named James...E..,.A,Jor.dan,4.and...Dor.o.thy...A. ..

Jordan - his wife, and-acknowledged the foregoing Instrument to be .their.. voluntary
act and deed. : . : : B p N :

WITN_ESS by hand and official seal the day and Year last above written, '

Notary Public for Oregon’ .

My “ ; ‘expires . ///25 f/ |

MORTGAGE

FROM : i AR s, TO Depsir!xﬁe_nt of Veterans' Affairs

STATE Oi" OREGON,

" County of KW?AT i

LAMATH

I certity that the within ‘was recelved and duly recorded by me in County Records, Bogk of Mortgages,

CLERK

Cne M 17 Pogeal 6L e 4,th day of FEBRUARY 197? WM.D .MILNP.“ KLAMATH County

o S , ; i = "
v : ( i / o y : ; ) Lo
By %\/\p e lh, Lo 4 Deputy.

riea . FEBRUARY. 4th 1977 . at otclock 12326 Py
‘ Klamath PFalls, Oregon .- s A
- County s Clerk ... snmssiosinns BY ol

: After recording return to: o
DEPARTMENT OF VETERANS' AFFAIRS FEE 36500
Generanl Services Bullding
" Salem, Oregon 57310

CForm L4 (Rev.'8.)
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