'THIS‘AGREEMENT{“executed in du
L S

PERDRIAU INVESTMENT CORP. Louls F . Perdriou, pros,

: ',Sefler”v :

‘ ol Jnlnt tensant & : o  Boyer. -
WITNESSETH: That the Sellar. in ‘cor‘\sl‘délru‘!ilc;n‘df”lhe covénants 6 the Buyer heroin; agress to sell ‘and convey. 1o said Buyer and
*'s0id Buyar agrees 1o buy all that reat property situated'in the County 'of Klomath "0 State'of . Oregon: ...
‘heredfter roferred to o3 "cél&bp'ropar'y"; described as: p G T e e
W f SEX R FLnf SW1 & SWL af SW “ % Section @)t Townshin . 375
ST ooy o (200 aeras more or 165 R 0ROk e s T
servir easement of thirty feet (30 féet) along all boundaries and 60 feet in width atdng ali existing roads; for
" public highway for use’in Common with othérs, with power to dedicate; and, excepting therefrom. lI“é‘ét‘rplédm,‘oil,' nerals;:
- and=products. derived. therafrom -within'or- lying said-land-or hat{may;‘be;prédudéditherpfffdmnd:~alL;t4fgbto-therétor"z"
+ County of nath - : i unimproved range Jand,as per goverament survey
‘The price or. principal ‘summ, ) ind Buyer agrees to’buy said‘rea : :
©'Down payment i . , A% ars ($ - Vi)
Unpaid “balance ... SRR i inssinniiini Dollars ($14,900,00 ) :
‘ SR G <. Dollars ($_none T
_ ... Dollars (g 16, 900,00 "y
p L 'mont}lly,insfallrﬁents of’ SRR e Dollars'(g- 100,00 )i
each or more, commencingon the . - lgp . e ae78
which installments shall include interest on the unpaid principal hereof from date until paid at the rate of none’ (%)
- per-annum, all payable at the office of the Seller, and continuing until said principai and interest have been paid. ‘Each pay-
ment shall be credited first.on’ interest then due: and the remainder onprincipal; and interest shall thereupon cease Gpon

e

. the principal so credited. oo ’ e S
- This property will be used as principal residence.” (See Sec. Z of Truth & Lending Act) “initial -=

; ThIS pr‘o;ﬁér’ty‘ wdl not be.ﬁs‘.e& :65' p‘fhiknmpydsl“r‘esid‘e:n'c‘é »be‘fore

THE. SELLER; HEREBY  RESERVES a right of way, with right of entry. upon,” aver,-.under, along,“across,” and through the “sald :land ‘for. the purpose -of ‘erecting,

;constructing, operating, ‘repairing and maointaining’ pole. lines with cross orms for’ the transmission of electrical energy, and for telephone lines, and/or for loying, -
poiring, operating and tenewing, any pipe line of lings for waler, gas or sewerage; and anhy conduits for elactric or telephone wires, andreserving to the Seller.

the:sole right 10" convey the righls hereby “reserved. Srald DR T ) sfertlionin p o i o

THE ' BUYER 'HEREBY . AGREES durlng the:term of -this Agreement: and any ex tension or renewal thereof, 1o pay promptly when due all foxes, assessments and
- charges of ‘every kind ond noture now or heraatter assessed, levied, charged or Imposed against or ‘upon-said really. Upon fallure by the Buyer, 15 30 poy. said
“toxes, assessments and charges, the Seller shafl have the riq‘n 10 pay the some,’roge'hﬂai{’eony and all costs, penalties and legal -percentages which may be
added thereto; The amounts ‘so paid or advenced, with interest therson ai the rate of { A %% per annum from.fhe date of advancement until
.- repoid, shall be secured hereby. and shall be.repoid by said Buyer to said Seller on domand; and failire by the Buyer to repay the same with such interest within®"~
.. thirty (30) days from such demand by- the Seller shall constitule o default under. the terms of this Agreement,” B! e : . i '

»"‘THE‘ BUYER:AGREES  to keep all buildings’ now ‘on,: or that i‘muy;‘heveullur be- placed on said really insured E:gains' loss by fire 1o the amount requ‘ired’ SY and
s in such in:urnnco‘tompnnies o3 'may be satisfactory to the Sellgr, with.appropriote clouses protecting the Seller as his interest may appecr, & oo

,and gny.extension ‘or renewal: thereof, keep said reaity ‘free of all liens and

y kind ‘or ‘nature except .such as are coused of ‘created by the Seller, That no.signs, placards, signboards, or billboards of any character,

of. any nuisunce, or ‘any building or structure, except as herein permitted, shall be ‘erected, ploced, maintained or permitted on any: part of the property herein
described; and, in.the event of the violation of any of. thess conditions, Seller may, In .oddition to any other rights conforred bv law, remove or.ohale the some ;

<. without any liability therefor, Any building or structure may be erected on.the property herein' described upon approval of the Seller, > . -+ Sy
. THE BUYER AGREES to_keep the premises in s good a state'and condition as o reasonoble amount of use and wear. thereof will pormit.

;. THE SEL’lEVR RESERVES 'h; vrigh‘l ta enter vpon sai‘d’recll'\'r of any time duriﬁg the term of 'his"Agreemem. for
" Improvement placed or constructed on said realty. shall be.removed without the ‘written consent of theSelle

the bfupose of examining the séme. No building or -7

©+ 01218 FURTHER AGREED that:time Is of the essence of this Agreement, and full reriormance' by the :Buyer“of all his obligations: herounder” is and -shall be gt
- condition precedent fo hlis right 1o o convoyange hereunder, and should default -be made Ca) in payment of ony of soid Installmonts -of principal or interest
::when the' same become  due. or (b)_in the repayment, within thirty (30). da cafter- demand . os aforesoid, of any amount ‘herein agreed 10 be repoid, or
eYin the obsuryun;e or perfor ige hereunder, the Sel may thereupon, ot-his option, anforce his rights hereunder, either by foriciture

; r legal .or equitable
o n'?hl or: remedy.: The Buyer a i by, . o ing attorney’s fees,
whether such.progress to judgment or not. Should the Seller elect 1o enforce his_right of forfeiture.hereunder, he may declare sald forfeiture by service upon. the
:Buyer of ‘a written declaration of forfeiture and cancellotion, or by depasiting-in the United States mail, poitage prepaid, -such written declaration, addressed
<10 the Buyer at his'last address on file with_the Selier, Seller, on receiving ‘such panmen's at:the time in the' manner’ obove duscribed, agrees o’ execute and
*. deliver 1o Buyer o good and sufficient deed, conveying soid property, free of .encumbronces-except as atherwise herein provided, but ‘subject to.the followingx‘
(1), Any lien or encumbrance,: poyment or discharge of ‘which is; under the terms of this agreement, assumed by Buyer, :
*.(23 " Any encumbrance or lien created of suffered by Buyer, . ] R . ot D .
3) ' Covenants, conditions, : restrictions, reservations, easement,” rights and/or rights’of way of record offecting soid property.

"NO WAIVER OF THE BREACH of any of the covenants or conditions of this ‘Agreement by the Seller. shal be construed 10 be o woiver.of any succeeding breach .
of the sume. or other covenants or conditions of :this Agreament, No delay or omlssion of the Seller in ‘exercising any right, ‘power -or remedy - herein provided '+
<in‘the event of default shall be construed as.a.waiver.thereof. or acquiesconce therein,. nor shall the acceptance of - any  payments. made in o monner.or at a -

time other.than os herein provided be construed os a waiver of, or variation In, -any of the terms of this Agreement, e an ey :

" EACH PARTY "AGREES that there have been no. warranties or representations other than those contained herein and thiy Agreement supersedes ony and all prior”
i ag ‘ot oral negotiations b en_the parties herein, and contoins the entire agreement concerning said property, ... : A

L e e NPT T ! R A . 5 )
‘Approximate»t’a‘){gs éf_/_k_ T for fiscal year ]976*77‘This contract to:be paid in full by .- ‘.’ 991 L

) ys paid if bu{/gi’ :m'akés'perso'nal iﬁspection of said property in“'presence' of seller and req'u'es\ts |n

ject to state

:Selter, will refund ait ‘mon i ‘
"writing a refuntl within " 4> days of date of this agreement,. . S
 Buyer agrees he will not transfer this agreement without permission in writing from seller.

. “Abové pm’pe’rﬁ!y. bered by Snll’gr"‘ none - NSRS be paid by Seller before deed deilvbrv., R

“IN,WITN‘E'SS WHEREOF the parrie‘s\h’e’re‘fé‘hrve executed thls Ag‘roem:n! the day. and‘ye‘arv fiest uboy‘g written,

Unimproved range land os per dovernment survey. Improvements at buyers oxpense:
Gy LER: L ! RO
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.‘>‘<STATE OF OREGON; cOUNTVdF'KLAMATH; Ss. A Mf@ngg/»

Wonbnpd -

l’h‘ereby‘certify that the within instrument was received and. filed for record on the _4th day of

?EBR”AR? AD. 19.77 ‘at2505 o'clock___ P M, and duly recorded: in Vol._lfL

DEEDS on Page_216l‘ ) :

of

WM. D. MILNE, Couty Clark
By,

e Fols by

. ¢ PR "




