~NOTE AND MORTGAGE

’ '\‘Mif)Nk.‘R.‘...;H_A.MILTQN,.ANDVI.:DOR‘I"

: o i ‘ lusband-and .wife
<» MOrtRURes 1o t“he S’I‘A'I‘E‘ QF OR!::_GON. represented and acthig by the Director ot Ve(crgns‘ Affalrs; pursuant-to ORS:407.030, the
ing described real property’ :loénle(l‘ﬂli the State of Oreaon'hnd County of: y ) diie " RO

The fol1ow%ng:deécriped7;éal1ﬁrbber§y5$itﬁdtefin‘KlamathQCouhty,FOpegoh:

: rLét._f 20 of Lloyd's fTrﬁQfS; "aceérding ‘to the offictal plat Athér:é'p"f on file'in
- the office of the County Clerk of ‘Klamath-County, Oregon.” . S

)

mﬁether with - the “ténements,  heriditaments, rights, “privileges,: and appurtenances including roads and casements tsed’ in connection .
with - the - premises; eleetric wiring and fixtures; : furnace  and heating system,: water” heaters, fuel storage receptacles; plumbing,”
ventilating, water. and Irrigating systems; screens, doors; window shades and blinds,  shutters;  cabinets; built-ins, " Hnoleums “and : floor
:coverings, built-in stoves, ovens, electric sinks, air. conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hercafter
:installed in or.on the premises; and any shrubbery, flora, or timber. now growing or-hereafter planted or growing. thereon; and. any
replacements of any one or more of the foregoing iteims, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; .. ; K y Sttt

.| to secure the payment o .IWenty.Three Thousand :Seven.Hundred.Fifty.:and.no/100-- Fee Dollars

(323.,.7.5.0..00‘ —and interest thereon, evidenced by \the following ‘promissory nolé:

. 1 promise’ to pay to tﬁe STA’fE OF OREGON .Twenty. . Three. Thousand Seven Hnnrlrpri F'i.Fry ;\nd’ .
10/100omss ay,  OF & ]

'Dollars (SZ3 150 nn———-—-—-7,—wlth inte}'est from the date of

*..initial ‘disbursement lSy the State of ‘Oregon.ﬁnt the rate of 5.0 percent per annum -until such time as a.’.
different interest rate is established pursuant to ORS 407.072,. principal and interest to be paid In lawtul money of the United
States at the office of the Director of Veterans' Aita[rs in Salem, Oregon, as (ollows:

(5152000 e April 1, 1977-=coo- =-and 5.152.00.0n_the. lst.

--6-f~-"'eachf--ment:h-~-'-~----~-~- thereatter, plus ...(_)n'é./.t;we. Ethmm mmmmsmmimemman-dhe ad valorem taxes for each

successive 'yeal' on the premises described in' the mortgage, -and continuing until the full amount of the principal, ‘interest .
. and‘advances shall be fully paid, such -payments te be.applied first-as tnterest on the unpaid balance, the remainder on the

principal;

: : L March:1,2002
The due date of the last payment shall be on’or before: - h 2 002~

o In’ the event of transter of ownership of the premises or any part thereof, I will continue to be lable for payment and
‘“the balqnce shall draw interest as preseribed. by ORS 407,070 from dqle of .such transfer, -

This note.is §ccured by a mo;‘tgagé. the -terms of wh‘lchv are made a part hereof.

1 i T “rHamL ;

(22 .
amo ; -
4}:} "g/ ; S%W,AZA;cj :

Dted at . Klamath. Falls. Qreson. . -

-, ‘The mortgagor or subseduenthwnei' may piy all oi‘"nny p:iijt of the loan at any time without penalty,

. The mortgagor covenants that he owns the Premlses ‘!n fee simple, has good right to mortgage same, that the premises’ are free.
rom encumbrance, that-he will warrant and defend same forever .against the clalms and demands of all persons whomsoever,’ and ' this
covenant shall not be extinguished by foreclusure. but ‘shall run with the land, - : . . : . . §

MORTGAGOR FURTHER COVENANTS AND AGREES:
“To pay all debts and moneys secured hereby; :

Not to permit the buudlngs to become vacent or unoccupled: not to permit the removal or. demolishment of any buildings or tm-
provements: now or hereafter- existing: to keep same In good re{:nlr; to compleie all censtruction, within a ‘reasonable :time in
accordance . with ‘any agreement made between . the parties hereto; ; S L AR .

. Not to permit the cutting or ‘removal of any tlmber except for his own domestic use; not to commit or suffer any  waste;
Not to permit the use of the premises for any.objectionable or uniawful purpose; o g
. Not to permlt cny tax, assessment, llen, or encumbrance to exist at any time;

Mortgagee is authorlzed to bny all real roperiy taxes assesscd against the premises ﬁnd ndd‘anme to the prineipal, each of the
. advances to bear Interest as provided in the note; : . . X )
kee all- bulldings unceasingly tnsured during the term of the mortgage, against loss by fire and such other hazards In such
'cr:mpnnl} or companies nnd In gu’éh an -amount as shall be nntlu!nclor{ to the mortgagee; to deposit with the mort, ngee all such
ollcies” with receipts showing payment in full of al premlums: all such insurance shall be made payable to the mortgagec;
nsurance shall be kept in foree by the mortgagor In case of foreclosure uniil the period of redemption expires; L

i
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8. . Mortgageé shall be entitied to-all cbinimnsn‘tlony and darﬁugeé recéived under right’ot cmiﬁcni’dumnylhn, of for any security. voluns +
¢ ftarily. released, same;to be applied upon the. indebtedness; . . : AR ! el e S

w.i*q«m

lease or.rent the premises, or any part ‘ot stme,- without wriften consent ot‘!hu morigugee;: i e i I -
‘To nrompﬁy notify xn’o‘rtiznuc&i‘ll“\'vrllln‘g of ‘tr‘nnsr‘ér of ownership-of Ihé premises: or uhy part.or. inte N same, and- to
furntsh .a-.co by of, the instrument of transfer tothe mortgagee; o purchaser. shall pay ~interest ns'ﬁxroscribed by- ORS (407070 on
all payments due from :the  dateof transfer; in-all other respects this mortgage: shall  remain " (n: fyll force and’ effect; ¢

L The mortgagee anay,at hisoption, in case ‘of ‘default of the mortgagor; perform isame: in whele ot *In; part and ulizexpendilureg Lo Ea b, PrYa thwd REtEacr L S
made’ in so. doing including the:employment-of an inttorney. o seeure compliance with ‘the terms of the mortgage: or the ‘nete shall ' : B : [ Pl e it wh
draw, interest at - the rate provided-in the  note and ull; sucl expenditures. shall - ho immedintely repayable by the mortgagor: without !

-+ demand and -shall “be secured by this mortgage, v ono Y SRN AR : e o S )

! cDefault: i ahy of the: covenants oy agreements hereintcontalned or the expenditire  of any ?ur(lon ol the ‘loan - for ‘1)urposus
other than those specified in the application, ‘except by -written’ permission of -the mortgagee given. before: the expenditure s made,

shall eause the entire Indebtedness at the option-of the mortgagee to-become immediately’ due and payable . without notice and ‘this

‘morigage Subjectto foreclosure; G e e R X . : T

s U The, failtive of the mortgigee toexerelse dny ‘options- herofs set” forth: will ‘not” cotistitute a;walver: of iy Hght arising” from ™
~:breach-of the covenants, : Sl : el BTN du RN - - )

the: cast 6f a’title search, .‘alto»rnc} fees, and all‘other costs

“-1In case foreclosure s commenced, the mortgiigor shall be"llable for
w Ineurred in- connection with such foreclosure, S . e e , o

ciiec s Upon-the - Digach of -any¥. covenant of the mortgage, the mortgagee ‘shall ha the right to enter the premises, ‘take vossession, . )
coliect:the rents,: issuesand profits and.apply same,  Josg reasonable costs of collectlon,rupon the indebtedness and the mortgagee shall
have the right to’the nppointment‘ofy A:receiver. to: collect same, L > [ R i ¢ :

S The Sovenants iﬂ)d“ngi'eemehts‘hercih shall ‘ext ‘nd te and: be binding upon the heirs,’ executors, admlin!strmors, sueeessors and
nssigns of the respective: parties hereto, ... : < ' ; v 1 . : X : O

CEL s dist!hctl)’ understood and agroed {hat this note and ‘mortgage are ‘subject to thié provisions of Aftiele XI-A"of the Oregon . g
. Constitution, . ORS: 107,0] to- 407,210 and any subsequent . amendments thereto and 1o 'al) rules- and” regulations ' which .have' been LA
. lssnegl or may-hereafter b»c;lssued by ‘thé Director:of Veterans'-Affairs pursuant ‘to’ the provxsl’ons of ORS 407,029{."_ VI R b

" WORDS: The masculine shall ‘be - deemed to include ‘the feminine, and the Vshigulnrv,the plural where- such’ connotations are
applicable herein, -+ o . L ! S : T [
: TR . R : L L RS |

AN WITNESS WHEREOF, ‘The mortgagors: have. set thelr. hands and seals this ... . day of .

o

(Seai):

L ;(‘/ \—,AA R -
T .

‘Hamitton: {Seal)

STATE OF OREGON, .. - AR s
‘ Klamath

County of

. Before me, 2 Notary Publie, personally appeared the within named .0 Ramon,

Hdmllton bbb “his wife, an'd‘ acknowledged the foregoing instrument to be X voluntary

e [

Ll

~en

act and deed, s . : ) } Y

WITNESS by hand and officlal seal the day and year last above whitten,

i §

. My Commission "expires ..8=0~79...

Tearn ey
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- MORTGAGE

FROM : . e ; ‘ TO Department of Veterans' Affairs

STATE OF OREGON, :
: AT R . ; 53,
County of 'KLAMATH

1 cerilt& ‘t‘hallt the w}thin was recql\;ed and duly reco'rde’d by me in KU\ MATH o -County !\(ecorﬁds, pook ‘of Mortgages,

71.. Page 2170, on the ... iy of . ARY, 1977 18M.D.MILNE. KLAMATE 0y, CLERK

L/%CL; / /9}’,/7 “ , Deputy.

N f ok

‘Fuea ... FEBRUARY 4th 977 oo at o'clock 2318 By
Klamath Palls), Oregon : - ‘ :
Clerk . ‘ Y C: 44 y <y Deputy,

M‘:p{!,x\v",{,jj '/{u:'-'r-urwﬁ- m g1

‘:t' :

County

Afler recording return to: .
'DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
_Salem, Oregon 97310
.
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