A+t NOTE AND MORTGAGE"
' THE MONTGAGOR. .. STEPHEN J. KIRK and SUSAN R -KIRK

.i‘

~Husband:and ‘Wife :
5 moftgnxes 'to ti\-.- STATE OF' f)RIfGObf, 'reprcsen(’c(l; and né(lnu hy"thé Dlréc(or‘br veterans® A’rinl

: l ing dcs‘crl’be‘drr i‘éhi"pfqhurly‘ located i t,ho"Stutu of drcgoh‘ and Cuuifl.\"’of o & e o H

[ B

" qlot 7, Block'5, FIRST ‘ADDITION 70 PINE GROVE PONDIROSA, according to the official
. plat thereof on-file in'the cffice of the -County Clerk of. Klamath' County, ‘Qregon..

e
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o . o : Lo : 1\;*.\4;gv.‘;«w P
toﬁether with .the tenements, heriditaments, ‘rights, privileges,” and appurtenances including .roads and easements ‘used in connection
©iiwith' the premises; - electric. wirlng - and fixtures: furnace .and heating system, water heaters, fuel storage ' receplacles; . plumbing,
ventilating, water and {rrigating systems; screens, doors; window shades: and blinds, shutters; cabinets,” built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric’ sinks, alr conditioners, refrigerators, freczers, dishwashers; and all fixtures now or herenfler
installed in or on the premises; and any shrubbery, flora, or timber now growing or. hercifter ‘planted . or “growing. thereon: and .any
;' replacements of .any one or more of the foregoing items, -In whole or in part, all of which are hereby declared to be appurtenant. to the
i:land, ‘and all of the rents, Issues, and profits of the mortgaged property; : : e ' i

w o to kis‘ékcur'e' “;"; ba‘ym’entbojt-T.'Pyl ntyElght Thousand Five:‘ Hundred andvno/ 100 parion Doliars

(sa8‘500 OO ). and ‘interest thereon; cvldeﬁced i:_y the vlollnwing promissory note; -

1 promise to pay to ‘the STATE oF orecon Twenty. Bl . Five Hundred and: no/100"

Dollars '(v$28 ) WIth Interest from the date of

inmal disbursen{ent by tﬁc State of Oregon, at‘the ré!e of 5'9" e ———t*hercent per annum until such’time as a
different interest rate’ is established pursuant to ORS 407.072, principal and interest to be pnid‘in lnwlu[ money of the United .
States at the office of the Director of Veterans' Affairs in Salem,” Orégon, as ‘follows:” : :

6.182000mmm i Aped] 11077 - and 5.182.00 on_the
J-St of each month""""""ihérenner. plus - ope-twelfth Of----——i——m,c ad valorem taxes for each

. 'successive ‘year on u‘m‘ hrer‘nlses deseribed - §n ‘the mortgage, and conunuihg until the full amount of the principal, interest
and “advances shall be fully ‘paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal, :
:The due date of thelast payment shall be on or before Harch 1! 2002

In the event of transfer of ownership bf the premises or any part thereof, 1 will continue to b'e liable for payment and
the balance shall draw interest as prescribed by. ORS 407.0?0‘!rom date of such trapsfer.‘ : cl

. This note 1s secured by a:mortgage, the terms of. which are made n‘part hereof. o
Dated at ,(//ﬂ il AA/\/Ir, iz, . ‘ ‘0/?';—-/ : I‘ /—w,{z
foe ’! C/, 4 f‘ 2 B L (LL}’)n.o’\—a ‘e /‘< L «C/é,/ s

e

_ The mortgagof‘ 'or subﬁeduent owner. may pay. all or. any par_t o the loan'at uny time ‘without penalty.”

L The mortgdgor covenams that he owns the premises'in fee'simple, has good'rlght to’ mortgage same, that the premises are free
from encumbrance,: that he will warrant and defend same forever ayninst the claims and demands of all persons whomsoever, and this
‘covenant shall not be extinguished by foreclosure, but shall run-with the land. [ - ' i B

MORTGAGORTURTHER COVENANTS ;’AND AGREES:
To pay all debts and moneys sécuréd hexjgby: .

Not -to bcrmlt the Bulldln%s {0 becorﬁe vacant or unoccupied; not to permit the remoaval or demolishment of any bulldings or im-«
.provements now or hereafter existing; to. keep same. In good repair; to complete all construction- within a reasonable time in
accordance with any agreement  made between -the. partles . hereto; : ; I .

Nut_!o pérmlt the cutting or removal of any timber éxcept for his own domestic use; not to commit or suffer any waste;
. ‘Ngt ty permit fﬁe uée of the prembiseé for a‘niy objectlohnblé_ or unlawful burnnse;, ) .
th to perrﬁlt nﬁy'tnx. 3 t. len, or ency rance to cx!ét _at aﬁy time;
géongnéce Is authorized to pay. all reai gfoper:}.' taxes ‘assessed nkalnst‘the premises and add same to the prlnciphl, enﬁh of the
vances to bear Interest as provided in the note; . .

To keep all buildings uncensingly Insured during the term’ of the mortgage, against loss by fire and such other. hazards in such
company or companles and.in such an amount. as shall be satisfactory to the mortgagee: to deposit with the most agee all such
olicies with recelpts showing payment .in-full of all premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept. in force by the mortgagor in case of foreclosure until the period of redemptlcn expires; . ¢ ;
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rlghl of cminent domaln or for nny »,ccurl!y vo]un-

Mortp. gw shnll ):e cntmed all Lomncnsntlon and dnmnges received under
S tarily o l\'nsul, same; to’ be applied upun lhe lndch(cdnvss .
9, Not 16 loﬂ\c or x‘cnt the prcmlsos.(O" nnv pnrt o( sn'ne wllhout written com.nnt o! the mortgugcc' :
i AN
bhlp of ‘the: plumlsuh oran pnrt ‘or inu-rou In humu and: to
interest as Hyrcacrlbud hy QRS ‘107 070 on
mnln I full !orw nnd vffect,

10,0 prompuy notlrv morls'nuuc ln wrltln,'z o( H tmnsfcr o’ oWner
varturnish g ‘copy - of the: Instrument “of transfer to the mortgagee; “a. parchaser: shall pay
al pnylncn(a due from thu dnte of transfer; in:all:other lebptclq thls mongugc bhll“ rc
. ’l‘he mm‘lu‘ngcu muf. at his optlon m énse’ or dufuul( of thu morlgnzor, perform: same; m “whoté!or - i pm“ and’all vxpcndl!uroa« .
“made-In ‘so doing including  the eml)loymem of an-attorney: to ‘secure. compliance ‘with* the - 1erns of ' the mortgnge: or the note -shall
‘draw Interest at the rate Jprovided in“the.note and nll auch cxpondllurcn- shall be Immcdlnlcly wpuyuble by the morlungor without
(Iumm(l and’ slmll be uuued l)v lhls mortgn;,c g . B C

wortion” 0! lhl.- loan ror lpurpdsca
efore the: expenditure (s mpde,

o ar lhc cxpcndmne or :my
ithout notice and mls

. Durnun in-any 1hu cnvummls or ‘agreements hereln mr‘lnlne
olhur than those s()uciricd I the:applcation,: except by wrliten permission of-.the murlgnguv glven'

shall cause the entire Indubwdnu -'Ll lhv optlon ot (ht mortunp.ce to- become. lmmcdlnuly duu and puynbll. W
.suhjncl l0 Iorctluauru i . ;
1sc nny ominns herein m rorlh wl\l not LOnM“lHC a wulvcr of any right nllsln;, rrnm a

mom;nrc
U The milurc ot the mmu,ugeo lo exere
lm‘ ich of “the' covenants, ;

o I case Iureclosurc ih commcnccd the mor
mcnrrcd in conmulun wllh such fOl'(.‘(.lOS\Il‘(. G
ant-of ‘the murtgago, (hc morlgnbec shall have “l(. righ! (o enter {he premises, mk(- POSSessio
less < rcaqonnblu cosls of Lollcc!lon upon ' the lndebltdnesa and thc mortga va _t.hall

ndmlnlslx‘mors, MIL(.‘L‘bb(Jl‘s and,
ot

u'ugor .shull be Mubl; {or the uost ofia tlllc sum‘ch, a‘torney, fu.s. “and - all “other v.usla

@

Umn the” brcuch of ‘any- coven:
colleu. thu rents, -ssues and - profits .and: apply. same,
l‘(IVL thc rlgm to :m appulmmem of a reuivur to Lollt.(.t same,

'1 he covcnnn!s nnd ngxcunnnts hercln shnll e\tcml to nnd bc bmdlng upon the hulren .cxccutnr
-lahlgns’ of the respective parties hereto, . : :

It is distlnctly understood ‘and agreed that thls note-and mortgnge nrv subjecl to the prov(slons of Article }\l A o! the Orq’on
107.010 -to - 407,210 -and :any -subsequent ‘amendments  thereto .nnd- to: all. rulesand rnguhuons which: have’ bccn‘
lhv. Director of Vcler:ms Affairs pursu.ml to the provisions of OR 020,

Constitution;. ORS
“Issued or. may’ hcrcurtcr be lhsucd by
nnd me .slngulnr thc plural " 'where such connulalwm are

- 'ORDS 'l‘hc mnsuxllnc shall be deemcd to lnclude the femlnlnc
..pphcnble herch : o - g

dﬁ."}yﬁ /, (Seal)’,
»‘\/Su/w-,«,k A)- =&t o (Seal) .~

(Seal)’

e

STATEvOF ORE! VON.‘
Couhty of 4K13umath‘ . rene : et v
. Stephen J K:er and o

Before me, a Notary Public, . personally appenred thc within nnmed
his wlite, -and acknowlcdgcgﬂ the foregoing instrument to be t‘h :LI‘ voluntur}"

R Susan Ra K:er : :
act and deed. o . : o S o : )
: WXTI:JESS by hangl and official seal the day and year Iast above written, . .
K : ; ‘ :
' k olnry Puhllc tor Oruunn

My. Commission explres

MORTGAGE .
: : ~ P 1#14

Laaaid

TO Department of Veterans' Affairs

FROM

STATE OF OREGON

County of g KL{MiATH . :
KLAMATH County Records. Boolc of Mortguges.

'cu».'m( -

I certity thit the wlthin was received and duly,rccorded by me In

No. M 77 pm 2186 on the. 4tn doy ot I‘EBRUARY 1977 WM. D.MILN = KLAATH cogny

Klamath Falus', Oregon
GClerk Deputy,

' County

& After recording return to:
DEPARTMENT,OF VETERANS' AFFAIRS
General Services Building )
Salem, Oregon 97310 ) . . :
: . | ' B v‘ 'ut,,_url-,‘..‘-f ;*"‘"

Form L4 (Rev, 5.71) "




