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THE MORTGAGOR ~/-"0s

ROGER 'W,.. SCHOOLER AND: CHERYI, ANN. SCHOOLER; Hlisband ‘and Wife,«

e @

hereby mortgage

to FIRST, FECERAL SAVINGS AND LOAN ASSOCIATION of Klamath  Filly, o Federal Cornpatics, 1ore.
Inafter : called ortgagee,” . the following described “reql property,’ situtated in Klamath County,State of Ore on, and all interest

or cstate thereln that “the -mortgagor may_herealter - acquire, together with' the income;-rents and profits_thereof, towit:

Lot 20r,ih Block 8, Tract

TO GATEWOOD,  Klamath County, Oregon.

No;w1064f FIRST‘ADDITiONf E

.togcthr:r‘with allfhéaling apparatus lighting, plumbing, water heiter, venetian BIinds, and -other fixtures

. which now ‘are of herealfter may be nection with said premises and which 'shall. be construed as part’ of

the realty, to secure - the payment of ; i ¢ exccuted by the above named mortgagors for'.the principal sum of

THIRTY FIVE THOUSAND and NO/100====mm——__ 787 27 the p

T~ Dbllars.' bearing even. date,’ principal, ‘and interest being ‘payable in marhieinstallments of $.4.s.emi.:an.u.l.1.§.l '

‘on.th lst day’ of August;, 1977 -and t}

he 1st day of February, 1978 fanq_\t e

cipal balance.plus ‘interest due on or before‘l8,mgngg§_§ggg daté

and . to ‘secure the payment of.such” additional rﬁdncy,‘ if ‘any, as

q ;
may" beloaried hereafter by the mortgagee to the: mortgagor - or

‘others-having “an interest In . the above described property .as may be. evidenced by @ note or notes.. | the ‘mortgage. indebted.
uess is evidenced by more than one note, the mortgagee may credit payments recejved by it upon any-of sald notes, or part of

any payment.on one. note . and part on another, as the mortgagee ‘may elect.
“Tha mofl§u?or covenants that he wijl .keep ' the buildings now “o:

against loss by fire or other hazards, h - com

with -loss "payable first to. 4

mortgages, The mortgagor

loss ‘or dama

and apply the p much be - necossary,

monqat{ad property” continuously, " insured

In"an’ amount not lgss than the face of this mort

on -10: the - mortqagor: - all policies . 1o be. held
policies of insurance - carried upon said - propert:

ts ‘the’ morigages - as his agent o salile and . adjust -suc C}

in ‘payment of  said {ndebtodness, - In tha event ol foreclosure 'gl) riq?)

oluth‘e mortgagor to' the morigagee thereby qiving said mortgagee the .right to assign and transfer agid
policles, . = R , f . .

e munlgnwnr‘lurlher‘ covenanls that ‘the hulvhllug or tulldlngs now on or hey
vemoved or demotished without the written consent of the Wortgugee, and 1o - conipled

Teafter “erected wpon” suld prentlses. ghall be kept 0" good repalr, not allered, extended,

te all - bulldings - course af construetlon” nr - hereafter construeted * thercon within - gix

" menths from the date hereol ar the date constructlon is hereafter commenced. ‘The mortgagor Berees 40 pay, when dne, g tnxes, usy smeits, . and . churges . of every - kind
levled or assessed agalnst sad premises, or upon’ this mortgnge or the note and-or the - fndehtedness which 1t secures op iy trangactlons In connectlon therewith or any ‘other

Hen which may be adjudged to he prlor to” the len of this mortgage or which becom

es u-prior . llen hy aperatlon of law; and - to pay premiums -on ‘any life insurance polley

ty to oortgigee: that - for - (he purpose of providing regularly - for the prompt payment of all tuxes, assessments and - governmental
mortgaged - property - and Insuranee premiunis while any part .of the. indebtedness sectired - hereby remalng unpald, - mortgagor will

My to the mortgagee on- the date Instaltments on prinelpal and Interest are ‘payad)
tiagor. o sald amonnt, nnd sald mounts are herehy pledged to martgagee ns adidition

Should _the mortgigor falt lu‘ keep any of (he furegoing covenants, then the mol

le an amaunt. el to 1198 af: il yearly eharges,” No Interest shall be pald mor-
4l seeurity for the Payntent. of this mortgage and the ‘nate hereby secured, - :

FLiigee may perform thent, - withang Walving ‘uny other right or remedy mrelﬁ glven for
1

ang sueh breneh: and all espenditures I that hehalf . shall be seetred Dy thly mortgage amd shalt bear nterost in necordunce with the terms of n eertaln promissory nofe of

cven date herewith uul be ‘repayable by the murtgagor on demand,

In"case of default in lhab pcxrnen! of any i'ristallmonl of sald debt, or ‘of a bredch of any of the covéncnu herein or contained in the
i o 1 by

o1
duo - without notice, and thlq morlgage ‘may be forec losed.

aythe mortgagee - a ‘reasonable ‘s

The m
of said property., - - :
“Words used in this mortgage in the present tense shall inilude
aenter genders; and in the singular shall Include the plural;, and in

. Each ‘of :the govenants and agreoments hesein shall ' be ' bindl
shall inure to the benefit of any 8uccessors in interest of the mortg

e mortgagor, then I(hedenum debt hereby secured shall, ai”the mortgagee’s .option, become immediately.

eo dofends or Prosecutes to

aw - and - shal} pr.B' the “cost’ of ..

24
be {ncluded in the decren of foreclosure, pon- bringing

e mortgages, without notice, may apply for and socure

Incoma, rents - and prolits therefrom. .
any part of the debt hereby secured which shall not be pald by the sale

the future tense; and .n the .masculine " shal) include the femining and
the plural ehu}l include the singular, . :

agee.

‘Daled ‘at Klamath Falls, Qregon, this. .. ‘7( 7‘1 :

STATE OF OREGON Jos~
County of :Klamath

THIS GERTIFIES, that on 08 crierind]

A..D, 1977, before me,  the undersigned, g Nolury Public for said psracnully‘ appeared the within nomod

ROGER W, SCHOOLER and CHERYL ANN
5 4 L

W W

to me kxjawn lo. bAc' the S&anllccﬂ person.. .., dosérib-d in vcnd who " e
oxecuted the smme Iy‘qnd vqlurg(arﬂy for the Purposes thsreln ex;

N TESTIMONY. WHERESF, 1 have.

"’: -y

SCHOOLER, Husband and Wife,

xecutod the within insirument and acl%nowlodqad to me !hm .t.h.@.Y.-

prossed.
the day. and la tten,
, /éé/zym ‘ Tl

Not Public “for " the State of Oregon
L} on.

2
: My commh;lonmo‘x‘guoqc: q&_ il?-nf!ﬁ :‘}ug Oreq

ng .upon all successors in m!e{ast of ‘each- of the morlgagors,- and ' sach

AT ey
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FIRST PEDERAL SAVINGS AND
" LOAN ASSOCIATION OF  “:
. KLAMATH FALLS % o =
i Klamath. Falls, Orc‘(jon, s
e ¥ berm:‘lg-c‘c:

STATE OF OREGON {,.
County of Klamath " (s

: ‘Filed for record at (hcfrcqucs; o(imortgngcc on

. FEBRUARY 4th 1977

:\t.“.v?..,,..‘.niiﬁums pa_SF, 3300 oclock P M

“and recorded in Vol M77 of Mortgages;.
Records of Sdid Cpunty

‘ pngc2196 ’

D_.MILNE

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS -

Klimath " Falls, Oregon -
243 Sevn

;

County Clerk.",
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