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" FIRST  FEDERAL “SAVINGS' AND LOAN ASSOCIATION of Klamiath Falli; Orogon,”a ‘corporation  organized and oxisfing

‘i‘i"‘ Klamath ‘Qouh}y. Oregon,described Tast =720 0 o e RS e A

TRUST D EED

* THIS TRUST DEED, mado this _ 4thday of ~ Pebruary - . .
_MEHMET MATT. AHMET and DONNA AHMET, husband and wife .. ... oo fooeo 00
b ey " : : < P ‘grantor,” William Ganong, Jrii as trustee; ‘and
under ha laws of the United Sia’(es“as“beneficiary: 5 Sl

Lo e e R e WITNESSETH :

§

Tho- granfdr?ei.ir‘ievoéably grants,’ bar‘qa.ins,‘ sells . in“trust, v‘iifh;power!fo‘f sglré.» the 'p;bpfb’r.h":f L

o

{

 ,i5;3f‘li:thé‘foi;dwinggdézcribedifaal propértyféituateaﬁin KlamétﬁVr;
o QQunty,LOrgan4- s T o G s e

e

‘Lot 13*/:7.!1 Block. 11 of FOURTH ADDITION ‘to WINEMA GARDENS,
_according to the official plat thereof on file in the o
office of the County Clerk of Klamath County; Oregon -

* I~ which said described real ‘property is not currently “used for “agricultural, fimber or.. grazing purposes,

" together, with-all-and singular the “appurlonances,.tenements; hereditamanis; "ronts; issues, profits,. water righis, “easements “or privﬂgg‘es»mov& o -
“horcafter belcnging ta. dorived  from: ‘or in-ahywise’ appertaining :to, the abave describod * premises, -and =ofl -plumbing, lighting, hoating. ‘venti. :
. lating, air-conditioning,  refrigoraling, walering ‘and _irrigation apparatis, equipmont-and fixturos; togethor with' all” awnings, vanetian- blinds,- floor
covering in_place” such as’ wall-to-wall: carpeting- and. linoleum, shados™ and buili-in ‘appliances row-or hereafter installed in ‘or used. in- connection ;

" with the. above described “premises, including -all intorest: theroin which.tha  gfantar has or may hereaftar aiguige f 3 L [P :
performance of each agroemont .of -the-grantor herein contained ‘and -the’ paymeni of the sum’ of %m'fgo ig --&iﬁﬁsu __QQI'.‘Eégg s

‘as"the beneficlary may elect. .

{$. 38,000.0 )" Dollars, “with inlerest. theroon sccording 1o tha terms “of “a “promissary (note. of “even daieharawith, “poysble o the
beneficiary -or order and made by the. grantor, “principal and intarsst: being payable in monthly instaliments of $. 299,82 commoncing -
TMAareh 20 e e 192 T ‘ R R

This trust deed shall further sccurs tbe payment of such ndditlonal money, -
it any, as may be loaned hereafter by the beneticiary. to the grantor.or ‘others
having an . interest .n-the above described Jaropert ,-a8. may be evidenced by a' .
note or motes. 1 the indebtedness secured -by ‘thls trust deed ls evidenced by .
more than one note, the beneflclary .may credit payments recelved by it upon
any of sald potes or part:of any payment on one note and_part’ on. another,
770" The grantor hereby eoven
herein that.the said -prenlses and pro;lncrty.couveycd by this. trust  deed ‘nre
free and.clear of -all encumbrances and-that the -grantor will “and - his heirs,
executors and administrators: shall warrant and. defend his sald title thereto
against. the claims-of- all. persons whomsocver, R DR

" The grantor co\rennntn and agrees to pay sald note according to.the terms
thereot and, when due, all- taxes, aesessmenta and other charges :lavied against
sald . property; -to keep sald property ‘free . from all - encumhrances “having: pre-

. cedence over this trust deed; to complete all buildings n course of ‘construction

of . hereafter -constructed on said premlses” within. six months - from. the date ;
hereof or.the date construction {s hereafter commenced; to repair- and reatore
promptly and In_good workmanlike manner -any buitding . or -improvement . on
sald ‘property which may be damaged or destroyed -and pay, when due, all
costs incurred therefor; to atlow - hencticlary to Inspect sald property..at all
times durlng construction; to replace nn{ work -or ‘materfals unsstistactory . to
beneficiary within - tifteen days “after  written ' notice from bencficlary of :such
fact; not to remove or destroy nn{ building or fmprovements now or hereafter
constructed on- sald premises; to keep ail bulldinga and -lmprovements now :or

.- hereafter erected upon said property -in good repalr ‘and-to commit- or sutfer
“‘no waste ol sail premises;. to keep nil buiidings, pmpertf and improvements
n

_ by fire or such other hazards is the beneflclary may frum iime to time require,

Con the date Instafloents on principnl and interest are. payable an amount equal to 1/12 =

now or hereafter -erccted on:aaid. premlzes continuously -Insured agalnst loss
n ‘8 -sum not-less than. the original principal: sum of the note-or obligation
secured by this trust deed, tn & company or companles acceptahble’ to” the bene-
ticiary, -and to deliver the orlginal policy of insurince in correct form and with
approved loss payable clause in favor of the beneflciary atiached -and with
Fremlum pald, to.the principal pince-of -huslness -of “the heneficiary . at ' least
Ifteen days Frlor to the effective date of any such policy of fusurance, "0
said policy ol Insurance is not o tendered, the beneflclary roay In iis own
discrction obtaln fnsurance for the beneflt of the beneficlary, which Insurance
Bl‘I’ﬂ"‘ '"31 non-cancellabla: by the grantor ‘during the full:term “of the pollcy: thus
obtained, S i .

That. for the purgose’ of providing regularly fcr"the'.nnmmt payment of all (u:{rs‘
assessments; . and - goveruiental churges levied. or ussesséd nguinst the above deseribed pro-

perty unil insurance premtum while the. indehtedness secured herely §8°In excess-of Rogh:,

of the lesser of the original purchase price pald by the grantor at the time:the loan wis
made or the beneflelary’s veiginal appradsal value of the. property .l the time the loan
waa mude, grantor wilU pay to (ke beaeficlary-.In additien to. the manthly payments of
prineipal and (nterest. payable. uniler the terms “of ‘tne nute or. obilgation’ seeured “herehy

of tha taxes, nssesanients, and other charges .due und payable with respect ‘o sald propesty
within eael  siceeeding - 12 months and alse 1 /38 of. the lnsurunce preminm payable . with
réspect to abd. property within each: succeeding, three yeuts while this Trust Deed s i
effeet” as -estimated . nnd directed by the. beneflelury,” Beuetletary shall pay to ihe grantor

Interest on sitld mewnts. ut & rote not less-thun the lighest rate -authorized to be pald

by bunks on . thelr open passhook” accottnis minus - $ /3 of 165, 11 such rate is Irss than
44, the rate of. Interest pald shall be. 4. Interest shall” heeomputed ‘on’ the avessse
monthly. bulanes Iy the gecount and shiall be pabd quarterly to the grantor by “crediting

ta the eserow nccount tho amoint of the interest due, N . I

AWhile' the grantor - to-pay auy ond ol luses, assessments” and other cluarges ledel
or - agessed agalnst o sakdproperts, o uny part (hereof, before the same begin tor hear
Jutprest and:alio 10 pay: prembums o ull - isurance policles upott:sold -property, wich pay-
fienits e to- e mide theotg She “henetietary, ns aforesald, The grantor. hereby- anthoelzes
the beneficiary to puy any amd il tases, ussensments and othes charses levied or imposed
ngnlnet sudd propeety - in the amounta as shown by - (he statements theeenf furnished by - the
colleette of sueh taxes, ussessments or. other charged, and o puy” the Insuratice . srembans
In ihe nounts-showt on the statements suhnitted by the Insurioce earelers or: thele pep.
resetttitves . and (o withdenw the st which may” be -required from the reserse aceiunt,
1 nny, estahlished for thot purpose, - The grantar adrees fnooesent to twld the beneflclary
responsiible for_ fatlure to-hwe . any houpnes wiitien or for. any lusy or ditmage growlng
Wit of - defeet 1 any” nsuratve golley,  ned the bevefielary liereby s authorlzed, In (e
wient of aiy loss, fo comprmlse ad settie with any - insiraiee company nnd o appty any
wiely fnsuranee peeelnty upen the obllgationg pocureit by this: trast deal, In-computing” ti
weotnt o (he - fndelteduess e payment and atisfaotion iy full or upon sule or other

g

nants to and ‘with the trustee and ‘the beneficlary
“ heneficlary may at-its option earry out-t

acnuisition ‘of the: property by the benellelnry after default, any ‘balance remaining in the
Creserve: account” shall . be credited - to the. Indebtedness, . 10 any - suthorized . reserve -account
for. taves, nssessments, Insurance premiums |and” other charges *i8-not sufflclent ab.any.
time’ for the payment. nf such : chacges a8 -they ', become “due, the " grantor shall “pay : the
defelt- to the heneficlary apon demand;  and if not pald within ten. days after such demand,
tha benefielnry may at Qs optlon add the  amoemnt' of suel deflelt to the prineipal :of the”

+ oblgation secured herehy

Should the: grantor fail to:leep unr ot the foregoing covenants, then the

ne. same, and all its expenditures there.
far shall draw interest al the rate speeified:in the note, shall be ‘repayable by
the - grantor on demand and shall be seclired by the llen of ‘this trust deed. In
this connection, the hentficinry shinll have the right in ils discretion to complete
any improvements made on.sald premises and ‘also to muke such repairs to sald

L, property -us in-its sole discretion [t may deem necessary or advisable,

The grantor further agrees to comply with.al] thws, orilinances, Fegulations, ‘,

: covenants, conditfons and restrictions affecting said: properiy; to pay all costs,

fees and expenses of this trust, including - the. cost of _ttle search, as” welt as
the other costa. and expenses of the  trustee. incurredin ‘eehnection “with or
in enforcing. this obligation, and trustec's and attorney's tees “aetually -incurred;:
to appear in and defend any action or proceeding purporting to affect the secur.”
ity hereot or the rights or ‘powers of the beneficlary or- trustee; and to pay ail
costs and ‘expenses,. including cost of evidence of title .and attorney's fees in a ¢
reasonable: sum to be fixed by. the court, in suy such action or. proceeding fn
which the bhenefieinry or trustee may: appear and In any:suit brought by bene.
’{liclniry to foreclose this deed, and alt sald”sums shall 1ni secured by thfys trust’
ced, . " L B . B : IR
The beneficlary” wlll furnish. to the grantor.on written request:therefor an
annunl statement of -account but shall not be obilgated or required .to furnish
any further stutements of ‘accuunt. : c L i

1L s mutually sgreed l‘ln‘\ty:

DR In thie event” that any portlon or all of said:property” shall be taken
under the right’ of eminent” domnnin:or condemnation, the beneficiary shall have
the rlight to:commence, prosccute In its own name, uppear-in or dgcnd any ace
tion or procecdings, or ta make any. comproniise or aettlement In connectlon with
such taking and, i€ it so elects, to require that all or any portlon of the money’s
payuhle as compensation for -such - taking, which ‘are In excess- of the amount re.
quired to Yny all reasonnble costs,” expentes and nttorney’s fees neceasarily pald
or lucurred by the grantor in” auch proceedings, shall be paid.to the beneficiary
and applied by it first upon any reasonable costs and.expenses -and attorney’s

feea necessarlly pald or {ncurred lg’ the beneficiary In:such proceedings, and ths -
n

balance . applied upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such-[nstruments as shall
he in_ obtalning such pensation; prompily upon :the -beneflciary's
request. .. PO R i P
: 2. At uny time and from time to time upon ‘writien request of ‘the bene-
“ficlary, payment of ita fees nnd presentation of thls deed.and the'note for ea-
dorsemnent {in case of full reconveyance,: for cancellation),” without nffecting the
“iiability of auy person for the payment of the Indebtedness, the trustee may (m)
consent to the miking of any map or plat.of sald property; (b) jola In granting
any ensement or crentiug and reatriction thereon, -(c) joln In any ‘subordlnation
or other agreement affecting thls deed or the llen or charge hereof; (d) reconvey,
without warranty, all or-any pect of the propertiy. The rrnntea in any reconvey-
ance may be deseribed ns. the *'person or persons. legaily entitled thereto” and
“the reclfnls therein of .any matters or facts ahall be concluslve proof of .the
t;lulllllf'l.'ﬂnt":suolllcrml. Trustve's .fees for any of -the services in: this paragraph
shall be §5.00, S R : :

3.7 As ndditional security,. grantor hereby assigna to heneflelary during the
continuance of these trusts all rents, iesues, royslties and profits: of the pro.
perty affected hy this decd. and at any personal property located thereon, Until
wrantor shall:delault In the payment of any Indebtedness secured herehy or in:

the performnnce of any ogreement hereunder, graptor shali have the right to col..
Tect all such renta, istues, royalties and profits earned mlor to default as they

hesame die and payable. Upon any default by the grentor hereunder, the bene.
flclary may at any time without notice, elther In person, hy sgent or by a re-
calver to ho appoluted by “a eourt, and without regard to the adequacy of any
secirity for the indehtedness herehy secured, enter upon and take ponsession of
sald praperty, or any purt thereo?,'In {ts own name sue for or otherwise coilect
the rents, [ssues and profits, including those past dve and-unpaid, and apply
. the snme, less costa and expenses of operation and collecilon, including resason.
Able attorney's fees, upon any (ndebtedness secured horeby, and In such order
an. the beneliclary - may determine. SN . :




a4 The ‘enteting’ upon and taking posacssion of ‘sald o, orty,” the. collection
of ameh rents, | -uu“nnd profits or thop:muedl of -fire and gzhor insurance pol. -
feles or compensation or awarda for m¥ tak]
_the application or relcase thereof, na aloresald, shall not curs or welve. any: de:
;fault “or potjce’.of default’ hereunder . or lavalldate -any" act done: purousat ‘to
“aueh motlee, -, oo ey s B e et e e e
8, The: grantor: shall notity  beneficlary in writing” of “any “sals" or “con
tract’ for salo of ‘the:above: described roporty “and. furnlsh - boneficlary - on  a
: torm -supplied - it with such personal Information ' concerning - the purchaser ‘an’
.. would ordinarlly be required of ' new. loan apylicant and shall pay-beneflclary,
i servico charge, R RIRC [ s o RS

i, . o ot e Loy PR H
v 6. Time. Is “of " the' esaence 'of ‘this *Inairument and . upon’. default by ‘the*
" grantor In payment of any Indebteduesa socured herehy or In performance of auy
agreement. ercunder, the- beneflcinry may - doclare. all suma secured hereby : fm-
mmllutcl{ due and l)uynble by delivery to the trusico of written notico. of default
oand electlon” to” sell‘Che trust property,. which ‘notlce’ trustee shall-cause to bs
“duly flled tor record,: Upon delivery of ‘snid ‘notice of detsult and slectlon to wel)
the beneficlary ‘shail: deposit with the truateo this trust doed und all promissory
notes. and d t dftures . secured : heroby, whercupon - the

8 evidencing
< trusteca shnlll fix” the.time and: place of : male nndvgivq notice thereof a8 then

requlred by lnw,

Afl‘er‘ dera\lltv- and kim‘y hm prior m H;'o d;ya” befors the "date et

B
- by “the ~Trustee for:. the Truatee’s. “snle; the . grantor - or.. other. person - 80
{ll’h’”(‘ d . may “pay (e entlre amount - then »due. under™ thia trust - deed : and
he obligations' secured thcrehr (including: costs and expenacs actually ; Incurred
An " enfarcing “the. termns of - the obligation’ and- trustee's. and attormey's - feea

vot -then he-due had no default oceurred and thereby cure-the default,”

278, Alter the lapne of such time as may:then' be required b‘y law. following

< the recordation of sald notico:of dofzult and yiving ot sald notice of aale,. the
*- trustee shall sell said property'at the time and placn fixed by him tn sald notlce
of -cale, elther as a whole or in lefnnm: parcels, and In auch order as he may Ue.
termine, at public auctlon to.the \ghest bidder for cash, in lawful money .ol the
Unlted Statcs, payable at the time of. sale. Trustee mag' postpono sale of al} or
any -portion of sald property by public. announcement at such time and place of

{ sale and ‘from tlme:to . tlme . theroafter may . posipone ihe sale by publlc lm-w

,dellver to the purchaser his d
aking or damsge of the Droperty, and .

:and .the beneliclary, may . purchase av the sale;

. . e
: iy AL

s bouncement at.the time fixed by the’ precoding postporemsat.. The trustes shall: .
wi In form as required by law, couveylng the g‘rv

‘porty- a0 sold, - but: without sny. covenant . or warranty,. 6xpreas or lmpiled, Tho

corecitals fn- the: deed of any.:miatters or facts -shali be -conclusiye : proof of the

truthfulnesa therco!. 'Any person, exciuding tha trl{l‘lw but Including the“znn!nro

5 9 When the Trustee sells purauant o tho powors ' provided ‘herelu, ll}c
trustee “shall -rnl{‘ the procecis of. the trustee's: sale. na - follows:: (1) To
the expengus “of  the sale Incluing . the compenaation “of - the trustee, and &
rensonable churkvu»ll‘;_\' i
0

= (2) To. the obligation - secured . by - the
truat - deed;

all - persons ” having  recorded . Jiens nubsequent . to. the

“Interestaof ‘the :trustee’ In the -trust ‘deed . #8 - thelr Interests appear. o - the
Jorder .ot thelr priority..(4) The surplua, l{»nn{‘,)‘ to' the grantor of the trust

deed “or-1a his suceessor In jnterest entitled such  surplus,..:¥

510, < For. any: renson” pormiited by “lnw, the beneticlary miy - froin’ time to
Ume appolnt a - auccessor or -successors to any trustee wamed: herein,cor to:an

; Y
;Buccessor Leustee-appoluted hereunder, Upon such :appolntment “and without con.

veyanca o the suceeasor trustee, the Iatter:snall: e vealed with all title, povera
and . dutice conferred upon nny trusteo herein-named-orappointed hereunder. Kach
such appointment and substi{ution shall be: mady by: written fnstrument. executed”
by .the benetlcinry, ‘mlllulnlnr-rclerl‘ucte ta this trust dved”and its place -of
record, which, . when recorded - in the office of ‘the county.clerk or recorder.of :the

county ‘ot countles In which the ‘property”fs situntedd, shall be conclusive proot. of s
S roper, nmmlulmuut,o( the: successor: trustee, ... - ) H L g B

AL Trusted necopts’ this’ trust when this ‘deed,

to uotity any party hereto:of pendlng .sala under any. other deed of trust or: of
Aany actlon. or proceeding [n which-the grantor, hcnc{lch:ry or ‘truatee shall be a

Sty unless such . netion or. proceeding 18 brought by - the : trustee,

This deeil upplies” to, iniires to the benéfit” of, and . binds all parties
hereto,: thelr heirs, legitees devisees, administrators,. executors,: successors rud

“nssigns, “Fhe “torm” “beneticlary®. shall mean the ‘holder “and owner, incloding

pledgee,. of “the, note secured hey by, whether or ot named as-a beneticlary,
wereln, Inconstrufng this iteed and whenever the context’ so -requires, the mins

euline geirder. includes_the feminine and /ur ncuter, and the singulur: number ln-‘ :

cluttes the ‘plurat,

R 5 duly“uxcvv\iicd knd:nckﬁaw~ &
ledged Is made & public-record, ag rovided by law, The trustoe s not abligated
not exceeding - $50,00. each) ‘other. thun such :portion “of -the- prinelpal as, would -

¢

N ~WITNES}S WHEREOF, sgld qx;cirxtor has “h.er‘éu‘nté 'isgfl his hand: and eq 1"he'aayﬂi \ ’yéar firstv/abov‘e wr-itten;, .

7

: 'STATE OF OREGON" e :

- County of Klamath e e A L S
TS I 0 cr‘:Rn‘_PY’f{hgn‘ on’ this ‘yv“rl')dqy.al —.Fabruary e :
e B e e R AR B i v g
‘o me pé;s‘o‘nc‘z}l‘y'-‘kno.\yq z"d.‘ ;as the identical individual .S named in and ‘who' executed the‘ltoreqoinq Instrument. and .dcknoyr‘ledged 16 me” that
ther 2 .exocited the :“;a;rr;?:'.f;eeiy and volﬁnlarﬂy qu ‘the uses.and purposes therein ‘exprossed, RETE T '

e vy AN ol 0} T . L ; : ;

AN TEBTI&AONY}NX:IERE_I_(?:‘: 1 bave her’eu‘n(o..yggl my ‘hand und qi_!lxad m

.. (SEAL)

: ,19..21-..; bafore me," the undersigned, o -

al: seal the day and ‘year last above wrilten,

,.NoiAw Public for Oreqon

My, commi‘sslonfexpires:‘_ &/ %..jd .

- Loan No. : o STATE OF OREGON 1
S - ! o County of Klamath f 58:
-TRUST DEED T o ,
L S e I certify that the within' instrument

. : - was recefved . for record on the :4th
day of .FEBRUARY ... .., 1977 .

Cath;02-:: o'clock B M7 and recorded
in book . :M.77... .. on page 2200
‘Record ‘of Mortgages of said County.

(DON*T USE THIS
BPACE; RESERVED
il . FOR . RECORDING ..
Grantor w0 LABEL IN COUN.
TO NERD . Ttes” WHERE

CFIRST FEDERAL SAVINGS & . || oy MR ; " Wilness my hand and seal of County .
LOAN ASSOCIATION . .. | . S alfived,
: : . Benefictary o X

SE

ér Recording Return To: - : .
FIRST- FEDERAL  SAVINGS ¢
. -540 Main St

" Klamath Falls, Oregon

. REQUEST FOR FULL RECONVEYANCE
To bp‘ubod only - when obligations have ‘beon pald.

{

STRRETIEEHORIS

TO:. William* Ganong. - Trusfee G0

£2

“ The undorsigned ia the legal owner and holder of all Indsbtedness secured by the forogoing trust doed. - All sums secured by said lrust deod
have been fully pald and satisfied.” You:hereby are dirocted, on payment fo you of any sums owing to you under the lerms of sald trust deed or
pursuant to statule, .to.cance] ‘all ovidences of indebtedness secured by sald trust deed (which ‘are delivered to you herewith together wiih said
trust deod) and to ' 1econvey, without warranty, to -the ‘partles designatod by the lerms of said trust deed the ostate now held by you under the
same, : . : . L : : RS

L

First Federal Scirihqs and Loan Association, Beneﬂcidry

-by.

sq ity vbY




