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‘THIS CONTRACT M.'zdc Ih

hcrenm[tcr c.xllcd the bt’”t‘l‘, nnd

i A VONIL Ve PALTMIN SR i, ‘ o heremaftor ca)Ied the buyer,:-'
S WITNESSETH, Tlmt in: cons:dvmtton ‘of- the st:pulatxons hérein. contmned and the payments to be made" i
as heremal‘ter spc.c:f ed, ‘the seller hc-reby agrecs to sell to'the buyer and the buyer agrccs to purclmsu Irom the‘_ .

seller the followmg descnbvd rcul estate, situate in the Counl‘y of 5 '(U\W\,.,H
Stato of RGO i, tOS w:t :

“i‘\h"ﬁno‘n ’\1',’5)', m1d "onrtrwn 7’1-’#) m T]uc. ‘Blght (8) .

u,quw G P;’."(‘n

for the sum of.A..k.Olm..K.‘.bD.U"

(hereinafter called the purchase price); on account of which 1?1 ve ‘*xmd

Dollars (8.500,.00 ..)is paid on the execution hereof (the recc:pt of which xs hereby acknowledged by the
seIIer), the buyer agrees to pay the remainder of said purchase price (to-wit: S b 500,20 ..} to the order
of the seIIer in monthly payments of not less than.,..5 venty-five - .. Dollars (3 7 5. 00

each .

: payable on the: 1% day of each month hereafter beginning thh the month of ; 2 1900
‘and . continuing unuI said purchase price is fully paid. All of said’ purchase pnce may be»paxd -at any time;

aIl deferred balances of 'said purchase price -shall bear inferest at the rate of ... Q% per cent per.annum from

i Fehruary. Lst "7? 4 until paid, interest to be paid.. : and * b‘%ﬁng ,;nacé,*udtd i

the minimum monthly payments above required, Taxes on said premises [or the r‘urrent tax year shall be pro- -
“rated between the parties hereto as of the daté of this confract.” o

Tho buw'r shall be entitled (o possession of said lanedy «J'\.I'IU LT“[ 3‘3t . 1977 o and may refain mch pmw“mn so long as
heis not in: debuult ‘under the terms of this contract, The huyer agreos that e all times he will ku'n the buildings on”said premises, now “or- hereafter
wrected, in good condition”and repair -and will not.sufler or-perit any wastes or Strip thereol; that he will keep said -premises dree lrom _mechanic's
and . all other liens-and save the:sellor harmibess: theeolrom and reimburse sellor for all costs and attorney!s lees incurred by hin in dele nding against any
such: liens; that he will pay- all taves herealter, lovied against said -propeety, as wilf a8 _all water repts, fiublic: charges and muni |I tiens which here-
alter I.'mlully may be imposed wpon said premises, adl proniptly belore the si part thereol hecome past . due; that at buver's eapense,he will
insure and keep lmurwl all Inul(lmd\ now or Imw.llhl uuh-ql on’ said [m-nmm .n!.un\l loss or danuge by fn- (u ith vvfendved cnn-mm‘) m an. amount

not ‘less than § Lt SOO Lin o company or (nmpmms satistactory to the seller, with loss! ,l.n)nhlo first to the wllpr .nml then to lln lun or as

s m.w .|mw..r and all .policies of insurance to be deli ol ler is soon as insured. Now it the huyer shall “{ail to pay . any
‘such liens, costs, water rents, tivis, or. chirges or to' procure amd pay dor such insurance, the seller may do so and any payment so nude 1 beadded
to and become a part ol the debt secured by this LUHII.NI mul shall bear. interest at Hw rmu llrln-\.llrl. W :Ihnul Wi er, however, nl nny ri tht .'ui\ing to
the :u-ller lor _buy er *s hreach ol contract, ,

Thi seller agroes ‘that at his expense and within <odays trom Hu- date: hereol, hr will lumnh unto buyer a mh- insurance policy in-
suring (in an amount equnl (o said purchase price)  marketatide mh- in and to said premises in th {ler on or subsequent to”the ‘date-of this-adrvement,
save and except the wsual printed exceptions and the building and -other resteictions and easements now of record, 1l any. Seller also aiiers that w Inn
said purchase price is dully paid “and upon IN[m\l and upon surrender. ot this _adreement, he  will deliver a_good _and “sullicient - desd convey I
premises in-too sirnple unto the buyer, his heies and assitns, free and cloar. ol encumbrances as of the date hereol and troe and cloar ol all e
since said duate placed, permitted or arising by, through or,_undee sellor, eaeepting, howe the said easements and restrictions and the “tases, municip l
liens, water rents and pubhc charges so assume o l)y the bu;nr and durther uu-plm-‘ all tiens and <'m‘umbmncm created by the buyer orhis assidos.

And it is understood and nt‘!wll betwven said parties that time is of the essence of - this contract, and in-case the buyer shall fail to make the

“ payments above required, or any ol them, punctunlly within ten davs’ of the tiene linited “there tor, or fail 10 keep any’ agresment hecein comtained, . then

the seller-at his option shall have the lollowing rights: (1) 1o declare this contract aull and ‘void; (2) to declare the whole "unpaid principal halance ol

said  purchuse price with the interest thereon at once due and payable and for €3] 1o loreclose’ this-contract by suit.in equity, and in any of such cases, ;
‘all rights;and ‘interest (‘n'alul or_then existing in “favor-of the buyer as against the seltor hereunder shall utterly cease and (It-h-rmm» and the right to'the *

possession of the premises ahove described and all other rights acquired by the buiyer hereunder shall revert to and revest in said seller without any .act

U of re-entry, or any other act obsaid seller to he perlormed and without any cight of the buyer ol return, reclumation or compensation for moneys puul .

on account of the purchase of said ‘property as absolutely, tully- and perlectly as if this contract ‘aml-such payments had never: been made; and in
of such defailt all payments theretalore. made on this contract _are to.be retained by and belond to said seller as'the agreed and reasonable rent of I
premises up' to the time ol such delault, And the said sellor,” in case of such default, shall bave  the right immediately, or at’” any. time ‘thecvaiter,” to

‘enter upan-the land aloresaid, without any process nl I:m. and take immediate possession thereaf, 1nm-(hw with all the ml/vrnvmwnln and .l]lpurt(*mmces g

thereon or lhvrun bvl(mnmg

Tha' buypr Turther agrees .')mt I.ulurr by the seller ul any time to require ,u-rlmmamcr b) the buyer ol any. provision h:-u-nl whnll in.nn way nﬂ»cr\

his “Fight hereunder. to enlorce’ the same, nor nlmll any’ waiver by said sellor of any bnnch of any provision hwml he led 0 be a’'waiver of ‘any suc-

-ceeding breach ol any such provision, or #y-a waiver aof the provision itsetl

In case suit ‘or. action is m-mmn-d to Joreclose fhis contract ot to enforce -any ol rhr nmv:sluns hn-rml llw buyer nmtu to pay 1uch sum’ as the

: courl may . adjudge reasonable as atlorney’s fves to be-allowed p/nln“” in said suit or action. "

s h In construing this contract; it i understood that the seller or the bayer may be more than um prrmn. lhnl il the tontext so requires, the «mdu-
lar pramlun shall be taken:to mean and ‘include the plural, the masculine, the leminine and the neater, and that denerally ul/ Kravrunatical changes shall
be made, ns:sumul and implied to_make the provisions hereot npply :-qunlly fo cmnumlmm and tu individunls. : _

. IN wI TNESS WHEREOF smd parmes have hcreunto set their hands and seals in duphcate on thts, the
day and year ﬁrst above wntten. g e - / /

- p

Lerdilers ec/ ‘.K«'-..
(SEAL)

#8trike whichever phrmw not applicable,
| For notarlul scknowledpment, see reverse|

A u.u..‘ o,
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(FOBM No. 506).
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BETWEEN -

Address ...

AND

. Address’:.

[P SIS Sl

‘Block::

Dqted‘..,

- Addition .

-STATE OF OREGON,

srded

reco:

I certify. tﬂ;'xt_ the - within. instru-.

“ment ‘was_received - for" record -on the

19..72,"

erk—Redorder. " -

. Witness: my ‘hand and “seal of

"C‘ou“nty affixed. =+

;Q.,.‘o'clo‘ck_.P,:.M ., -and.
book....M:. 77 .on page.... 2208 ..: .

5, AFTER RECORDING BE

-
3

4

" County of  KLAYATH. ...

4th..day of FEBRUARY ...
Record. of Deeds of 'said’ County.

- at.
in

Notary: Pr.‘khs for %{‘e on.
My commission cxptres

£ Rl DU 1M Sttt

v vh);'.



