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herein - th:

i.-costs _{ncirred  therefor; - to. allow - honeflclary .to . Inspect - s
times :during construction; to replace nnr“work or materfals uneatisfactory to -

-~ was -made, grantor -wiii ‘pay -to-the : beveficlary “in " nddition to ‘the monthly of

cefrect” as estimated and directed by the heneflciary,® Beneficlary shall. pay to “tha grantor

" _amount "of, the indebtedness for

ASSOCIATION.

T

K

WITNESSETH:

TP NI grcpfkgr Wnlllafﬁ Ganong,
of Klamath Falls, :

CHRAY

i Yhe, grantof,uj(d'vc'cébly'—'gra'n"s. bargaun‘:,‘séllvs[;nd ,lcdhv‘e’a‘ys‘:h'fhe _ﬁ_usfge,’

'in Kiamath County, Oragon, doscribod a

e
: Ve G g i

‘Lot 92, MERRYMAN'S,REPLAT OF VACATED PORTION OF OLD =~
ORCHARD MANOR, according:to’the ‘cfficial:plat thereof
con‘file . in the office of the County Clerk of Klamath . '

‘County,. Oregon.

y‘vhiv{:hk‘sai:d:v!c!e‘s‘crvibékdy T aly';;rd‘péﬁy' is not ‘éurl\‘énﬂy‘ used'for:'agrlcu‘lqual. timber ‘or. g“razi‘név 'pQrpos‘tQQ.

foéefhar ‘wifhy:‘ all g’ﬁd' ;S|ngu|ar"fhb“ t‘:';:‘pbrfon,;rgi:es, ‘tenemants; horaditamonts

issues,“profits, . water rights; casemants or’ privileges. now or

.- hereaftor. belonging . to;' derived : from, or. in “anywise” appertaining-.to” the: above -describod "~ promises, and "all’-plimbing, - lighting, heating, - venti.
.-lating, - air-conditionin ref(igérafiqg. watering . and iryrigaﬁongqppuruhjs,,vuquipmonf a‘ud‘fixtgre_s."‘togefha‘r wif‘h‘ c]] awnings, . ver tian blinds, floor. -
““coveringin" place”such’ s wall-to-wall “carpoting - and “linoleum, shades “and; built-in’ appliances now’ or horeafter.instalied in ‘or, used .in: connection -

s

March. oy 1L

- This trust decd shall firther socure. the. poyment of such additlonal ‘money,
it any, a3 may be Joaned hereafter by the beneficlary to the grantor or others

having :sn’interest:in the:above described dpmper'. , B8 mAy ‘be evidenced by a
note or notes.: 1f the indebtedness secured b

any of ‘sald: notes or part ol any.payment on one note and part on another,
a3 tho beneficlary elect, . SRR et ) :

grantor hereby covenants to and with-the trustee and the beneftciary
a%rthe‘nld premises ‘and property - coniveyed :by .this ' trust . deed are
freo and . clear of all:. encumbrances and.: that the. grantor: will .and: his - helrs,

--executors “and ‘adminlstrators. sball ‘warrant: and: defend  his ‘said - title thereto

agalast the claims of all-persons. whomsocver. : :
“iiThe, grAntoF cavenants and grecs 1o pay sald note according to the terms
th!reol’,ahgr when: due, . 211 taxes, assessments and-other-charges .levied against
aald pmperiy; to keep sald property frce.from all. encumbrances:having . pre-

or. lmprovement ~on .-
p?. when due, .all -
ald.p

: beneflclary within :flfteen ‘ days: after - written .notice from : beneficlary of ‘such

fact; not o remove ordestroy an{ pbullding -or -improvements’ now- or . hereafter

conatructed ‘on -sald" promioes; to . keep: all. butldings and: improvements. now. or '
“hereafter : erected upon “aajd property .in good repair ‘and. to commit or suffer

no ‘waste of sald. premises;: to keep: all buildings, propertiy‘and improvements

“'now -or hereafter- erected -on . sald :premises:-continuously. ‘ins!

In a"sum-not less than:the roriginal - principal .sumof the ‘note or -obligation -

secured by this trust deed, in a company or companies acceptabls to' tha bene.

- fiddary, .and to ‘dellver the original policy of Insurance. In' correct. form’ and with

approvad - loss  payahle - clause tn . favor - of . the . beneflelary “attached :and “with-

remium ‘ pald,’ to- the Erlncl 8l -place of  bualness :of :the “henefleinry ‘at. least
0 days prior to ¢

omn
d crelzfon obtain -insurance ‘for the beneflt of the beneficiary,.which insurance
lbl“‘ ha ton-cancellable by’ the, grantor durlng tho full term of the policy thus’
ovtalned. . s : : e

this trust -deed 1s. evidenced by
'more” than *one’ note, -the 'beneficlary ‘may credit- payments received by It upon

i with the ‘above” déscribed: premises; “including ‘all interest therein” which' the “grantor has ‘or>may ‘harsaftar acquire, for- the' purpose of e
; péﬁ%ﬁ?éﬁgz“b&oaah :agreement of the érahfqplharein contained ‘and the' payment’ of  tha sum of'?ﬁ{fiﬁgﬁs‘.rwo : TH% SAND - F Qfé‘ T__
£.820.00 ) :Dollars, with interest thereon according to tha terms: of -a ~proniiss'ory“mg @RJ&%@XgﬁnﬁlyﬁQ f}% s

ficiary or ‘order :and-made_ by the grantor, pr'i?c?ipol,énd interest Bging poyablp“_n rhonfhly'ipsfpllyr'ngnf ‘df"$;'2

(0]

commencing:
L L

:acquisition” of - the propertyiby the’ beneielary. after’ default, any - bilance remalning’ In the
-yeserve .account - shall -be credited to -the- indebtedness, 1. any authorlzed - reserve -account -
for :taxes, assessmenis, -insurance  premiums. and -other charges “1s -not “suffielent’ at: any

deffelt to-the beneficiary upon demand, And -if:not: pald within ten days after such demand,
the ‘beneficlary may, at ‘its option add.the amount of such deflelt to_the:principal of ‘the
«ubl{na@ll‘n secured hereby, P : R AR

v Jri,Cas trustée, and i
‘a corporation organized and . existing

tlme -for -the: payment  of 'such -charges:-as they . become 'due," the “grantor. shall: pay the

2. 8hould v,he' rantorfail:to keep‘nﬁ o’fb.thc ort;g&;lng c&vcﬁanﬁ, ﬁxdn the
o

beneticlary mny at its option carty out same, and all its expenditures thers-
cfor shall druw interest at the rate’ specified in'the note, shali be.repnysble by

he graator on demand and shall be secured by the Ifen of this trust’ deed, In":

<this connectlon, the beneficiary shall have the right in its discretlon to complete

.- any Improvements mado on: said-premises and also-to mske such_repalrs ‘to aaid

. " cedence over -this. trust deed; to complete ali buildings In course of conatruction .
i\ or hercafter constructed on ‘sald premlses within six months from - the . date

- hereof or the date construction |s epxlr’and restore '

roperty . at=all .

urced - againstloss: -
“’by:fire or such other hazards as the benetlciary may from time.to time require,

e eflective date- of "any such: polley :of insurance..-Tf:
.- said ‘policy "ol jnsurance - {s -not ‘:o tendered, the beustlolary rmay in:

property s in .fts sole -dlacretion , it~ may . deem: necessary . or ,ndvllnblc. :
- The grantor further agrees to comply with all lnws, ordinances, regulations,
covenants,. conditions: and restrictions ‘affecting said. property;.to anan conts,
fees. and expenses of .this truat, Includlng the cost of ‘title: scarch,” as well. aa
the "other- costs “and - cxpenses of . the :trustee  incurred. in - connection -with ‘or
in enforcing this obilgation, and trustee's ‘and attorney’s:fees actually fncurred;
to appear {n"and defend any actlon or ?lroceedlng purporting to ‘affect the secur-
ity hereof -or the rights or powera.of” the beneficlary or ‘trustee: and .to pay all
costa’nnd -expenses, Including cost of -evidence: of .title and atiorncy’s fees in a
reasonable sum to be fixed by the court,.in any. such action or proceeding in

hich“the bencﬂclnr‘v or; trustee may appear and in any:sult brought by.bene. : =
hia’ deed, "and all 'sa d:suma. shall-Ne secured by this' trust .

to foreclose

“The beneffelary ‘will furnlsh to the grantor an‘ writfen’ request therefor an

-sanual ‘statement ‘ol ‘account ‘but shall -not be obllgated or required to furnish ="

any further statements, of :account. .

ST I e mutqé‘lly-ag(tted‘thht: : T S g 5

UL In the event 'that Tany . bortion” or ‘all .of ‘aatd property shall be ‘takea

under .the  right of -eminent domaln or. condemnation, the beneflciary shall have

the right to.commnence, prosecute in its own name, appear I[l or.defend any ac.
or |

tlon or procecdings. or to make an
such m!?

-.payable as_compensation for: such taking, which are in-excess of the amount re.

“That for the purpose. of providing: regularly - for - the :prompt. payment ‘of all taxes,’.

a3sessments,. and ‘govermnental - charges. fevied - or assessed against - the - ahove described pro

perty ‘and insurance ‘premium :while tho  indebizdness” accured. hereby::fs “in excess: of 809%"
of the lesser, of .the original purchase. price pald by the grantor at:the:time the lnan was
mada - or the beneficlury’s “uriginal .appralsal value of the preperty :at - the “timeihe - loan.

> qulred 'to Suy all reasonable. costs, expenses.and attorney's fees necessarily pald -

or_facurred by ‘the ?nnwr.ln such praceedings, shall be paid to, the bencticiar
and applied by It !

fees necessarlly pald or incurred by the y-in:such p and the
“ balance -applied upon’ the Indebtedness’ secured hereby; and the grantor agrecs

principal " and  icterest - paynble under” the “terma”of “the - note “or: obligation gectired - hereby
on _the ‘dute  Instaiiments on™ principal ‘and interest are payuble an”amount ‘equal:to"1/12
of ‘the’ tates,” nysesaments, ‘and other. charges ‘due ‘and payable with respect to sald proporty

_“wlthin each succeeding 12 months end also -1 /36 of the lnsurance premium payable ‘with .

- respect - 0 -sald . properly within -each succeeding three yess while: this' Trust -Deed i3 In

interest “on gald “amounts at-a rate-not less than the highest ratz authorized ‘to be - pald
Ly bunks oo thelr’ open-passhook ‘accounts minus 3 /4 of: 185, If ‘such rate iz less.than
the rate of interest ‘pald shall be 4% Interest shall ‘be computed on the avernge

:‘monthly - balance : in . the ‘account "and: shall. be ‘pald  quarterly:to “the grantor by craditing
>{o the escrow account the am of the interest due, AT T

-1 While “the ‘grantor 1s to pay’any and ali" taxes, ‘nasessments and -uther- charges -levied
er cnagesseed. against’ amd propesty,“or any part ‘thereaf, Lefore (he - same begin - to .bear :
Interest and -slsv .t poy premiums “on all Insuranice  policles upon ‘suid property, such- pay-
ments are to he made! throtigh the  beneflelury, as aforesald."The grantor hereby “authorizes

" the benefislary to pay any and all taxes,” assexsments and -uther charges lested "or Imposed

agnlnst safd property fn"the nmounts ax shown, by -the statements thereof: furnished - by. the
> eollector . of - such “taxes; asvessnients or. uther. charges, ‘and to . pay the, Insursnes . promiums
“In"the amotints shown on°the statements submitted by the Insuratice earrlers or “thelr rep.
resentatlves and to withdraw the sums which' may be required from the reserve: account,

U any, estubllshied for 1hat purpose. The grantor agrees in no:event ‘to hold the beneflelnry

“respunafible” for - fullyre to " have any fnsurance srltten or . for “any- loss -or “damage growing
out:of n efect fn any Insurines poliey, and the - beneflclary “hereby 1s. authorized, -In -the -
eient of any-logs, to compromise and sellle: with any insuranee company'.and .to apply nny
such Insurance. recelpts wpon the abllgations secored by this trust deed. In computing* the

“pugmient “and - satlsfaction In’full or upon . sale or -other

" dorsement (In" case of ful Y - Jor
;- lisbllity of any person for. the payment of the Indebtedness; the trustes may

Bt ils-own_expense, to-take.such actions and executé such instruments as whali
be y - In- obtalning ‘duch .comp , prompily “upon the - beneficl
request, s P Spn y RS S
Ve o T At any time and from time o 'time upon written request of the bene.
ficlary, payment ol its fees and prerentation J";m. deed and the nots l'oram-
: ¥ ), ‘without-affecting the

“consent. to the making of any map or plat of sald property; (b) joln \n grant!
any easement or creating-and restriction therean, (¢) joio In an
‘cr other agrecment affecting thle deed or tha llen or charge hereof 0

 without werranty, sil or un{ part ‘of tha' property, The grante. Yy ‘reconvey.

ance .may he described. ax-the “perscn or. persons legally entitled thereto” and

tie recitals thereln -of <any -matters or facts ‘ahall be conclusive “proof.of the
; tmtlrlglnggawtm-reur. Trustec's fees for any of: the services-In thls paragraph .
o o 8500,

3, AW additional security, grantor hereby asslgna’ 4o beneflelary. durag the

vontinuance of thesc trusts oll ‘tentc, Issues,’ roynities and profits of the pro.
perty. alfected brthl- deed and of any personal proparty: located thereon. Iﬁ:tll
rantor shail default -in the. paynient-of sny Indebtedness uecured horehy. or.lu
he performance of any.sgreement hereunder, grantor shali-have the right to ool.

~ lact ‘all ‘such:-tents, lssues, royaities and profits eamed rrlor to default ay they

- become due and payablo. Upon any defaull by the grantor hereunder, the hene.
flclary may at- any time without fotice, either In person, b{ agent or by a re.
celver to be appolnted l:rv a’court, and without regard to the adequacy of

security for the indebtedness hereby secured, enter upon and take posseneion of

eald property,.or any part thereof,’In Its own uame sue: for or otharwiss colleot

the vents, fasues and profits, incliding those ‘past: due: and unpald, ‘and- apply :
the aame, less coats and expenses of operation and collection, (ncluding ressons
able attorney’s fees, upon any Indebtedness secured heteby,. and fn wuch order

" a8 the heneflclary may. detsrmige, - -

y n with:
ing and, if it 30 elects, to ‘require that ell or any portion of. the money's

tat ‘upon any ; reasonapl 5ts .and expensea:and - attorney’s -




