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County s Oregon

toﬁether wl!n th ts t. rlahts prlvlle}iés‘ and appurtenances lncludlnx ronds nnd ensements used in connectlon'

the' premises. electric wirlng nnd fixtures; furnace and-:heating system, water heaters,: fuel “storage receptacles; .plumbing,"

- ventilating, water and Irrigating systemS' screens, doors; window shades and.blinds, - shutters;: cabinets, bullt-ins, -linoleums ‘and  {loor .
" coverin sl bullt-in .stoves, ovens, electric sinks, air conditioners,  re frigerators, freezers, dishwashers; and. all fixtures now or hercafter

installed In.or on the premises; and any shrubbery. flora, or timber now.:growing or hereafter. planted or’growing thereon; and :any
replacements of any one. or more of the foregoing items, ‘in:whole or in part, all o! whlch are hercby declared to be appuru ant to the
: land. ,and all of the lents. Issues, and pmflts of the mortgaged pro pertv. s

V‘ .

uoum (8 9;950 with' 1nterest trom ‘the date ot
5

nmnl dlsbursement by the state o! Oregun. ‘at the rate ot percent-per. annum untll such time as a’i
“different ‘Interest rate s established pursuant .to ORS 407,072, principal and interest:to be paid in lawful money ol the United
States at the oﬂlce ot the Dlrector of Veterans’ Aﬂnlm in Salem. Oregon. as follows. o

of..each msmtb 3 thetea!ter. plus Qne/ CWﬁlfth"""'"""""'"“" the ad valorem taxes for each
““successive ‘year on ithe premises described in’ the mortgage. and continuing ‘until the full amount of the prlm: 11;]&1, 1nteresl'
fnnld a}dvimces shall be 1ully pald _such pnyments fo. be applied tirst as Interest on the unpald balance, the rema der on the
‘prineipal; <07 : - i
'I'he due’ da!e of the Inst payment shall be on or belore Mar‘:h 1 2002

“In'the event ‘of: {ranster of ownership of the &)rem!ses or any gnrt thereol. 1 wm continue to bc liuble lor payment und‘ g
“the, balance shall draw 1nterest as: prescribed by 0 S 407 010 (rom ate ot such transter. ; X

1 promise to pay to"the szwrm oxr OREGON Nin&te.en ..Ihousand I‘Iine Hundredfﬁ'if!;y.. ﬂnd m/ 100 -

4128.005mmm s o betore APEML b 91 mmimm T T ana 8 128,00 on._the 1st"_}

The mortgugor “covenants tha wns the Fremises ln lee almple. hau good rluht mortunge same, lhnt the. premlneu aire free
nd: same forever: against the clulms and d of all pers ver, and th(s\

rom encumbrance, that he will” warrant and -de
nant shall not be ‘extinguished by torecloaure, but hnll run wn the Innd
covmmms AND Acnm:sﬁ :

S o pay all debu and mo ve uecured hereby et

.:Not to; permlt the buildings ‘to becoma vnenn! or unoccupled not tc permlt the removai demolishine)  bulldi

or r im i
provements now: or -hereafter. exlstlng fo keep . n‘ame in ucod repa! to completn nll com!ructlon wlthln a rguonnble v.lme ln N

he purtlen hcm?

accordnnce ‘with any agre ;
Not to ermlt thc cuttlng T removal o{ nny !lmber except for his own domen‘lc uae. nol to commi! or lu!xer nny wnste.
‘,Not[ permu tha use’ o! the prrmlnol (or nny objectlonabla or‘unlnwtul purpote'

Not to pcrmlt any tnx.‘ 8 2y llen, or encumbrance {o ‘exist at any time;

“Mortgagee 1 authcrlzed to pny all real t?: aperty taxes nxsened against the premliu and add nnme Io the prlnclpnl, each of thc

"..advances to bear lnternlt as provlded ln o note; "
To' keep nll ‘butidings uncenslnzly lnnure during the’ térm ‘o thc mnngane. ugnlmt loss by tire und luch othex' hnzardn in auch,
company or compan es and in such an-amount as'shall be to he monr‘agee all such
_policies with' receipty uhowlng payment :In " full- of all premiums; alf such maurnnce shall be muda Fnynhle to !
aurnnce shall be kept in Iorce by the: munsngor ln caw of toreclosura untll the perio ot tedemp fon explreu,

e mortgngee. 7
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5. Moitynged shill bé entited’io all compenghti
arlly re}epged.'snmq"to ‘be:appil d_upon-the i

RN 3 W TR N i . K S

y lease or: rent’ the premises, or any part.of sam: ; ‘
"o promptly notify mortgagee in: writing:af o transfer of ownership. of the prémises or any pavt or inferest ‘in - same, and to
s furnish «- copy of the-instrument: of transfer. to . the, mortgagee; o purchaser shall pay interest as reserlbed by ORS 407,070 on
-all-puyments’ due from the:date of: transter; ln,nll‘pghc[respec{s this mortgage. shall: remain-in full force and.effect, R
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The mor!‘ungco mxg'. at his option, In"case.of ‘default of the mortgagor, perform same . 'in’ whote' or In part:and’ ali: expenditures’

"' made, in:so doing including \he‘emr yment of an ‘attorney to secure com tance:with: the:técms. of. the! mc,nﬁnge or:-the :note. shall

" draw intercst'at theirate provided in'the note *and .all’ such - expenditures shall: be 1 diately . repaysble; by the -mortgagor. without
demoid and shall” be secured by this ‘mortgage. o L ’ G : P

lo
n.
this’ g

Detault I any ‘of. the covenanis or agreements  herein’ contalned or the ‘expenditure of any portion-ot”the. loan” for purposcs

‘other than those specified in the apzteation, except by written permission “of the : mortgagee given before the. expendliure -1s. made, :

" ghall cause the entire indebtedness:at the option:of  the mortgagee 'to, become '1mmcdlmoly’due.und'pnynblc.‘wuhou( nouﬁcve' and ‘this s

\, mortgage: subject ‘to foreclosure, . . S T o) LT D

3 The gailtire’ of the' mortgagee ! ‘dptions Hereln’set forth will' not. constitite: a- waiver ot ang Flght’ ariging from -a

breach: of ‘the -covenants, -~ % e R b ) A o :

;.4 In’ ense: foreclosure i

incurred:in. connectlon. with such foreclosure, . -/ i :
: . o Pt PEPRSRNCH L : no t

i e brench ot ‘any: covenant ‘of the: morigage, ihe ‘mortgages. shatl have the right to.enter the premises,’ take p It
rents;. issues -and -profits-and apply-same, less -reasonable costs of collection, upon the indebtedness and.the mortgagee shall
ight to the appaintment. of'a recelver to.collect same. RN RS : i 5 : o

The covenants nnd hgréements: Herein shall ‘extend 15 and bo binding upon the heirs siceutors, ddmirilsirators, . successors and,
s of the: respective parties hereto; SRR e B R ; ARy
R (T ‘distinctly inderstood and ‘ngreed that’ this hote “and- mortrage ‘are ‘subject’to: the provislons of Article XI:A: of the Orégon
Constitution; - ORS -407,010 to 407.210 -and - any. subsequent 'amendments: thereto and - to " all "rules ~and rcgulnuons which:rhave “been
Jissued ‘or ma; h rgu(t be stucd~ by. the . Director .of Veterans' _Af‘!ulrskpursvunnt’to ,thg:'pzjovlsions‘ol ORS -407.020, : L

he T Hr i‘sh‘ul'lw be T ide’ thc 1émidihe. nd Ql.he:‘é.l‘nglilnr thé ,‘plurul“whcre' subhy cq'n ota fqhs - ar
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. RICHARD L. LUNSFORD and NATHA

HBelox:e' me, & Notni‘y Pﬁﬁiicf"\péi'sonnlly _nbpéar d the within naméd g
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Ll After recording return todiii i

DEPARTMENT OF VETERANS' AFFAIRS

7o General Services Building i
- Salem, Qregon, 87310

" Form Led- (Rev, 871)

. comnienced, the ‘mortgagor, shall® be llable for-the: cost of a’title search, attorney fees, and: all other costs.

: i his. wite, And ‘acknowledged the foregoing instrument to be, ” ‘..“volum‘nry i
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