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- .FIRST FEDERAL SAVINGS.& LOAN_
“and  ANDREW:W.. BRINK_ and. ALICE.M

: Grii'ntbr‘fi,r‘re‘vdc“ablyfgr
Klamath': s o County, Oragdon, déscribed: as!

'ﬂmLotsui;ﬂ2,;3,;4;:s;fnndﬁq,in’nibék‘11 o, NOB: HILL

“to the City of

thereof ‘on Eile in the office of the

. County, 'Oregon’

"hereditaments and

-appu

K1lamath Falls,: according to the official plat

of Klamath -

 County Clerk”

“and all ot‘he‘rv;riél;t's‘v_‘fhéreungbv belon'ging‘,or n Emjnv;‘sé ;

*fogetker With all and singular the te

* now or’ herentter appertaining, and ‘the rents, issues nndﬁr@litvs thereof ‘and ‘all fixtures now ' or hereafter. atta

d fo.or used in connec-

tion with said real estate, ..., Lol i LT : el e L b e T e L
: . FOR THE PURPOSE.OF SECURING‘PERFORMANﬁE 4 ropment - of g(an!or.berem'cqntmngd ‘nndgpnyyn"nent_,’ql,_ the
um of ZEour..Thousand.and:No/100ths: d( .4,:,‘0,0_0;..05 0.). ittt it Doflarsy with” interest
thereon according to ‘the terms of \a promissory. note of .even date” herewith, payable ‘to beneficiary -or orderand .made by grantor, the
i tinal.payment of principal and interest hereof, it .not sooner paid, to ‘be. due ‘and payable ENPASOREN N NEET I 3

.. The date of maturity-of, i

the debt"secured by this instrument is!'th

date, stnted;above, on which the: tinal installment . of said note

becomes” due and payable. In’the, event tha ‘within described-property, or any.part: thereof; or any--interest therein is.sold, agreed to be

sold,: conveyéd, -assigned ot alienated .by 'the trustor, all 'obligatioh_s“ secured. by this instrurment, itrespective of ‘the

maturity dates ex- .

.- pressed therein, and at.the option_ of the ‘holder:thereot,: upon

.:The above described. real prc’:pélrty‘ [ is-[].is not (: s\fatey‘whléh‘),égrren!ly’ usad ‘for

“To pfbﬂté‘cf? the secun‘ty’ of ‘this \trdél«:‘iee‘d;"gi’gﬁtbf ‘fag’rée‘s. '

4, To:protect, preserve and. maintain: snid property :in ‘good\cunditié‘ni
fernolish-any buil or. i

and - repair; not - to remove or g pr “thereon;
not to commit or permil any.waste ol said p[operty.

lete .or: restore [ ptly.and - in". good and workmanlike.

s 2 To
manner; any. building -or
-.destroyed . thereon, and pay when due all costs incurred therelor.
S 30 To.comply- with -alllaws, ordi regulati 3
§ s and restrictions -allecting said property;-if the beneliciary: so' requests, to:
join in’ ing such fi ing stat pursuant-to the Unilorm Commer-
" cial /Code._n3_ the' beneliciary ‘may “require-and to:pay ifor liling same in the

“ proper.:public. ollice’ or ‘ollices, as well ‘as"the-cost: of all-lien searches made. "

i by liling ; olficers;or searchin,
beneficiary, =50 ROTEEN Dot : e L
4, To provide .and i ly"-maintain i on''the' buildings’
nows: or. herealter’ erected on' the said premiscs against loss’ or damage’ by lire!
and \such .ulher‘hnznrds‘ps('hu b7ulicinry may lrom time to time  require; in:

dencies-ag. may be:deemed desirable by the:

anamount not - less 'than /-8 owritlten in
{.companies _acceptable to. L endliciary,” w. ‘payableto the latter; all:
policies of -insurance -shall- be  delivered "to the - beneliciary as. soon’ as'insured,

il the~grantor.- shall: fail - lor ‘any reason’to . procure any such .imurance and ‘to

deliver snid policies 10" the boneliciary -at ‘least fifteen days prior to the, expira-~’..

tion “of ‘any- policy ' ol insurance now. or herealter placed on’ said  buildings,

' ¢he “beneficiary - may . procure .-the -same - at. grantor's: expense, " The "amount:

:* collected - under any  lirs or other. insurance policy .may be- applied by beneli-
““ciary :upop fany: indebtedness secured :heroby and in .such- order-as bencliciary

may defermine;° or “at ' aption. ol Leneficiary -the ‘entire amount sc collected, or"

any part thereol, may be relpased -to grantor. Such application or ‘release shall
i not cure. or waivé any’ defaylt’
- act, dane pursuant ‘to° such notice, . Mok - . e e
i.3:To: keep, sxid premises free’Irom construction ' l'ens ‘and .to“pay -all -,
taxes, - assessments and other chargdes that .may be levied or ‘assessed upon or
agninst: said ‘property béfore” any  part.-of such  taxes, asyessmerits ‘an
i "‘chardes ‘become past dus or delinquent and promptly -deliver-receipts therefor
“to beneficiary;. should -the grantor fail to make payment of :any’ taxes, assess.
ments, .insuranice” premiums, liens.or. other’ charges "payable by grantor,*either
/" by - direct - payment-. or > by . providing beneliciary - with “lunds" with . which “to
i_make:'such. payment, . beneficiary - may, at its option,” make . payment ” thereol,
and ‘the. amount so' paid, with: interest at .the rate set lorth in the note secured :
Pereby, fogether ‘with the obligations 'described in paradraphs 6 and 7 of this
irust. deed, 'shall be. added; to and becoms a part ol the debt secured by this
trist ‘deed, :without ‘waiver ‘of "any.rights’ arising ‘from breach ol “any ol the

erty - hereinbelore described, . as..well . as .the grantor,". be. bound to:the
- same. extent thatthey -are. bound . lor the payment ol the obligation: heroin

improvement. which may -be. constructed,: damaged or ..
, icondis":

.time . without 'notice, ‘either 'in person,” by "afent. or

; noy's - fees .upon any. indebtedness

d, shall - bec diately ‘due and: payable,:

agricultural, - timber or. grazing pyrpoées.

(a) -consent -to the making ol any.map:or plat ol said property; (b): join in
granting _any - easenient -or - creating any. restriction: thereon;: (¢) " join. in"any .
subordination “or -other agreement : alfecting - this deed voc. the lien . or -charge
thereol; - (d)-reconvey, without warranty, all or any. part ol the property, The:
Krantee . in;any. roconveyance . may : be . described -‘as,.the . person of. persons
egally “entitled ‘théreto, “and the recitals therein of ‘any matters or facts shall

1
. be conclusive prool. ol “the truthlulness. thereof, Trustee's lees lof . any ol the'.

ervices mentioned in'this paragraph shall be not less than §5.- g Sl
- 10."Upon  any:. delault: by grantor” hereunder, beneficiary, may. at any
) . by areceiverito“be’ ap-~.
pointed by a court, and without ‘regard- (o -the “adequncy ol .any security’ for’
the indebtedness hereby. secured, eatel 'upon .and:take possession of said.prop-
erty. or. any ‘part thercol, inlits’ own 'name. aue or:otherwise collect the .rents,
issues and protits, “including :those -past due:and -unpaid, and ‘apply. the same,
less costs and ‘expenses of ‘operation ‘and collection, includi ble attor-:
secured hereby, and in such order as bene--'
liciary may. determine. - o i 5 i k

SIS The"cntering~_upbh “and tnking',')osse'szsion'; 1 said roperty,: thees,
cotiection’ of such: rents, 'issues and_prolits, or'.the ‘proceeds ol lire ‘und- other.:.

“or. notice;of default: hersunder or invalidate any

. policies: or -or awards for-any-taking or damage of the -

oproperty, and the application or relcase thervol.as aloresaid, .shall not cure or:.:

waive .any’ :

pursuant to such notice. ' . 'mi o Gt : L
12, Upon’ delault’ by grantor in” payment of :any- indebtedness’ secured
hereby or in his performance of any agreement hereunder,: the beneliciary . .may

delault " or :notice "ol 'delault hercunder or, invalidate any: act done

ideclare all'sums secured hercby immediately due and payable, In suchian cevent i

and il the ‘above 'described -real” property - is: currently used' for agricultural,

“-timber or:drazing purposes,-the beneficiary may. proceed toforeclose this trust

deed . in’equity, as. a mortgage in: the manner: provided ‘by law  lor mortgage .

.« foreclosures.. However il said .teal property.is not so currently used, the bene-

ticiary: at’ his ‘election’ may . proceed 1o foreclose this trust deed in equity as a’

Aol Jrmortgage’ or - diréct the trustee to loreclose ‘this trust. deed by advertisement
1} i

and ‘sale.;”In the latter event the beneliciary or the trustee shall execute and
cause fo be recorded: his written notice of ‘delault -and hix election to: sell the

"maid ‘describedieal proper(y"lo satisly “the obligations secured “hereby,. where=

pon the trustee shall lix-the time and place of sale, give notice thereol as then
required by law .and {proceed - to loreclose  this: trust decd in._the manner pro-;
vided .in ORS 86,740 10 86,795, [/ il oty il e et
“uie ! 130 Should the ibeneficiury elect: to’ loreclose by advertisement and sale’
‘then after. default at ‘any  time prior to tive days belore the:date set by the *
";?S'“ for. the -frustec’s. sale, the :grantor; or..other person; s privileded . by |,

! % 5 86, to ‘the beneliciacy -or” his” , iry i L ”
covenants -hereof and . for_such payments,.wth inlerest -as aloresaid, the . prop..: 9 760, may pay. to the bensliciary fa Auccessors in interest, respec

tivolyi: the entire amount.then due under the terms ol the: trust deed and the

_ob!iﬂagion-ncured thereby - (including costs: and. - expenses: actually incurred in .::

described, and all such .payments shall be: immediately due and payable with-
‘i out notice, and the nonpayment ‘thereol shall, at the option:ol. the beneficiary.
% render. all.sums secured by .this trust.'deed immediately due -and payable and
iconstitule a breach of this‘trust deed, /byl i s i
et &) To opay - all ‘costs, fees and “expenses ol ‘this trust’ including ‘the cost -
su!rch a3 ‘well .as:the other costa'and expenses ol the frustee incurrad
in orin
. fees actually incurred. ' i

ol title

To’a penr'in”nna‘ delend ‘any “action” ¢ proceeding: purporting o™

"(nﬁlléi:!' th.a‘secul‘li}.' rights’or . powers ol bendlicinry” ar -tiustee; .and : in any a'l‘uit, :
{1y}

3 this oblifation and  trustes's and n(lpmcy‘u 3 in one’ parcel ‘or in’ separate parcels iand - shall. sell :the

the terms ol ithe obligation and ‘trustes's and attorney’s feey not ex<
ceeding $50: each): other than such portion of the principal as would not then
be due had no. delault occurred, and thereby ‘cure the default, in which event
. foreclgaure pi dings shall be dismissed by the trustee. ' . . :
i 14, Otherwise,” the sale shall be held on the date and “at the time'and'’
place designated in the notice ol sale; The trustee may sell soid_property either
parcel : ar: parcels .at
atsction - to the -highest bidder for ‘cash, . payable at the time .ol ‘sale.-Trustee
shall deliver ta the purchasér ity deed in forny as required by law: conveying' .
the ‘property ‘so'sold, "but without any covenant or. warranty; express’or int-
plied.: The' recitals in the deed of any matters ol [act shall b conclusive proof

action’ vr ‘proceeding in:-which the beneliciaty or. {rustee may- appear, 1
any suit lor. the ‘loreclosure . of “this ‘deed; to" pay ‘all ‘costs ‘and ‘expenses; in
. elucing ‘evidence ol “title :and . ihz. beneliciary's or :truste’s ‘attorney's. lees; the

' “amount . 6f iattorney’s: lees :mentioned -in . this -paragraph”7_in all .coses shall -be .-
- fixed by ‘the trial ‘court and in.the event .ol an appeal ‘from any. juddment or,.

such aum as the ap-

decree ol - the- frial ‘court, - grantor. lurther -adrees .- to i pay.
ble, as thobenéliciary’s or: trustee's attor-

" pellate “cotirt” shall adjudge r
“ney's lees on ouch ‘appeali. ik E L
I e inutually agreed tha i G :
LiENE 8, Indthe levent that any partion or all ol sald property shall be taken::
uader the tight ol eminent domain or condamnation, beneliciary shall have tho
57 pight, i “it w0 - elects, 1o require that all or any portlon ol the monies payable
' as: compensation” for such lakind, which are in’ excess of the amount

ol the. ir

whall ‘apply. the, proceeds ‘of ‘sale’ to payment. of (1)t

i surplus, il any,”

: ) thereol.; Any person, excluding the  trustee, but-including .
the grantor and benelicisry, may purchase at the sale,: ..’ S T e B
L P B YW hen “truates sells pursuant {0 the - powers gmw’d herein, frustee

2 ‘expenses. of sale,iin-
cluding - the compensation: ol. the :trustee and :a:rensonable:charge by .trustee’s

“attorney, (2} to the obliga!lcn secured . by ‘the $rust deed, (3)io-all peranns
" having .recorded liens su

r sequent - tothe interest ol the frusfee 'in” the trust:
deed as their intereata may appear. in the order .ol their priority and (4). the
o the' grantor_or tohis successor:in intereat'entitled to’ such
aurplue, s e ey e R e AT ST
18, For any. reason’ permitied by : law :beneliciacy  may -from :time fo

i time appoint ‘a-‘successor or.auccessors (0 “any trustes named. herein or {o'any .
required *

successor -frustee -appainted -hersunder. Upon “such appointment, and -without -

. to’ pay.-all* reasonable ‘costs, ‘expenses “and “attorney's ‘loes ily pald or
Clneurred by. deantor inrsuch’ proceedings, thall be' paid to: beneliciary " and :.
i applled by it tiest upon ‘any 1 covty and and attorney's lees,

“hoth -In the trinl ‘and appellaty courts,: necesrarily pald o incurred by benne
the  balunce': applied upon - the  indebtedness ;.
vacured hereby! and “gdrantor indrees, &t ifs, own-expense, to take  auch actions

ficiary " In .auch - proceedingy, : and

“ard execute such - imstruments as:shall be necessary in-obtaining such' com:
lon, promptly upon benellclary's requent. " . oot
At any time and - trom l{mu to time upon

writisn requent ol br‘;le-‘

2 PN

. Helary,. payment ol ts lees and prexentation of *this" deed  and the note for": .
Hatl il S trunt -or ol Janyaction or_proceeding in which drantor, benel

vshall be a party unless:auch action . or proceeding . ls brough! by Arustes, -

smlorsement (in cave of full ¢ y - Jor , withou
= the Habllity of ;any permrl‘lor'rlw*pnymant‘ of the indebtedness, quutge may :

-shall : be :conclusive -proof of proper apy ol the
£ 17.:Trustee _accepts _thir “frust. when this devd,” daly

wveyance “to -the trustee, -the atter shall be vested ‘with all titie,
powers” and duties “conlerred tpon-. any . trustes “herein named :or' appointed

hereunder, : Each such i and substitution shall be made by written :
instrument . tod benefictacy,: containing reference’ to- this trust “ceed
and - its: place ‘ol record,” which,: when recorded .in: the ollice’.nl the Count
Clerk or Recarder ‘ol the county ot counties in which the property.is situnted,

t ‘ r trustee, ot

; executod .and
acknowledded “Is madu a public record  ns -provided by law.: Trustes: it not
ohligated .to_notily any .parly hereto of pending aala under nn[y ather deed of
clary .or trustss

NOTE; . The . Trust Dned‘l\c"p'rd‘lldoi hatths irustes hereunder mit be ulryher‘ an_atlomey, who s an” aclive member, of ‘|hn,0‘rcqor'\45m‘!o Bo, \n. bank, iruun :ompanvj

i or savings ond 'loon ostociaiion “authorized

16 do_businan under the.lows.of Oregon ~or.the United: States, .o” lile. intrdnce comrpany au'horlud‘!c imura title 1o real::

= properly of this stote; Ity |uhlldlarlap,ru‘lfl]lale!,’ agents” o branches; w_!hu Unitnd States or;ony agency thereof, ..




I ary and those claxmmg under lurn, that he s’ law- -
descnbed real nroperty and has‘a’ ‘valid, unencumbered title: thereto ; Thls :
an: agreement“executed between
f1c1ary whereln the‘Bene£1c1ary spec1f1cally authorlze

?feplat of the ‘above-described property.. :
‘nd forever: de!end the snme agmnst all: ersors whomsoever

S The gmnfor wnrrunt hat: the proceodu ol rhe Ioan rupreunfed hy fhu abova deacrlbed ‘note arid thla trust; dee
(u)* primarily’: for Arunroru porsonal;  family, . housshold: ‘or agricultural purposes (see Important Notice below )i s “
(lr) for, ar organiration; or-(cv'on H —dr«nfor-w ® mmrml -parmn)-urr for, bmllmror cohmmrcml'pnmus!a o?hm"thd‘n nlr'lcul!'urul
purposn.‘ R w :
“This deed #pplics to, inurex ‘to thn bomllt oi und ‘binds -ll parllu hom’a, fhclr halu, legrt davfna B nron, execu-
tors,: pursonnl represontatives,. auccassors: and ‘assigns, The term benaliciary :ahall. moean the holder -and uwnar ncludlng pledgee, “of i the
" contract sécured Hereby; whether or not nanied ng a beneficiary herein, In construing this deed’ and whanuver Hu! cumext 0 ruqutres. the
masculme gandor mclude: the !emlnme and the noutar;\nnd th :ungulur number ncludcs thu plural :

N

*,IMPORTANT NOTICE: Delue, by lining ow, whl:hevev wurrumy {a} of, (b) iy
“not appll:able; if ‘warronty - (o) "is apphicoble and: the honeficiary is' o creditor
ot such; word . Is; deﬂnod in the' Truih-ln-lendlng Ad and Rugulaﬂon Z, 'hu
‘heneficiary.: MUST “comply - with’ the Act and R
1 disclosures;” for. this purposoe, .if_this- instrument is lo he .o FIRS ‘lienito: ﬂnun:o -

. the purchase” of ‘a- dwalling, ‘vse . Stavons-Noss- Form No.’.1305" or" oqulvnlon' Gt
it this instrument is*NOT:te ‘be'a ‘first lien, -use’ Stevens-Ness ‘Form Nei:1306; 01 :7

squlvuhn' 1§ <omplmn<e with the” A:' not uqulud, dhragurd dhis \:o!ke.‘

(Il the signer af the abave It o urpurahm
’hu lolm nf u:knowhdgmanl opposite,

ey Klamath
Fefvruary SR e Ty i Eane Se el B : .
PersanaIIy eppéumq%above namod S o . g 5 ha bemg duly swomr
b ke . i th
E A .XA D i Rt Jumset : is'the .

Vi

and that_the seal alined to the ioregmng in rument is: tha corporate seal
“of ‘said corporation and - that ‘said mstrumenr was signed -and sealed in be-.
SR . - ' “halt-of said ‘corporation by authority “of its board of dlrectors, and.each of:
B"f""’ e "', ‘ L L them acknowledged said ms!rumenr to be: :ts voluntnryact and deed. "
¥ ' Before me: : ;

No!ary Pubhc for Orégon
My cumm:sswn exp:res

8th. day of .. FEBRUARY; 19.77 "

a2

-~on - the
recorded
$ %6.00

2313

- Beneficiary,
“and’

€o., PORTLAND. ORE,
FEE

29161

so'clock.B.M.,

O

{FORM Ho. 881}

*Witness i my “hand _and :seal  of -

o1 ce‘rtif}{_tvhatft‘he within' t_n'svtvr'u- i
“or. as- file number

+ ment" was received for-record

STEVENIS-NESS LAW PU

'Fprs?c

336,

“book. M:77... . on page

Record of Mortgages. of said County..

i

. STATE OF OREGON.

NOT THKE IS o e

o mw
e




