£

.,-us Grantor,
as Truste

i

:Q..O‘,I.PQfﬂti s iR, as Beneficiary,

WITNESSETH: .

Grarnitor, irrevocably” drants,” bargains, sells and conveys o trustee; in’

~ Klamath:

County, Orégon, doscribed asty o6

Lot 2.in Block 1, RIVER RANCH ESTATES

tion with said real estate.

" todether with all and singular the tenements,: hereditamonts and appurtenances and- all "other rights theréunto’ belonging ‘or in anywise..
‘‘now.or. he;eafter-upperlnining,'and‘rhe rents, issuos and. profitstherest and. all lixtures now or heroalter attached to or used in '_co‘nnec-“

"FOR THE PURPOSE OF SECURING -PERFORMANCE ol “ench’ ugicement ‘of grantor: hégwin ,contained ahd -payront of the:

—-==(4,700,00) - FOUR: THOUSAND 'SEVEN.'H

DRED and:No/100 -, - "

sum of . . . shirees
thereon according ‘to'the terms ol -a" promissory note ‘of even date
final 'p: ! } ! L
."The ‘date of maturity of the debt secured by this instrument

ayvmervz‘!"'ofﬁpri‘ncix‘ia‘lva diinterest hereol, il not sooner paid, #6 be dué-and:payable’.

herewith, payable ‘to beneliciary or order ‘and ‘made by grantor, the
ay Februa '
is.the dafe, stated above; onwhich

tinal installment ol ‘said note

‘Vb‘ecomes]»dqej and; payable.. In"the event the within “described ' property,. or any part_thérect, or any, interest: therein is sold, agreed to be

“and repair; not, to. ¢ 2
'not to_commit or permit any waste ol said property.

The - above  described : real ‘property is noLcurun!‘I{f} and_ fcr;vr"agviwhuml,: timbor r grazing 'puvpp;'as

To protect the security. of -this trust deed, fdrantor agrees:
"1.%To .protect,. preserve and 'maintain said property .in good condition
if ish:any buildii imng ¢ thereon;

2. To’ complete’ or’ restore” promptly. and 'in dood "and i workmuanlike
mannar- any. building or. improvement which inay be constructed, damnged .or

destroyed thereon, and p'ayvvwhm‘due all costs incurred thervlor. i~ PN
.23, - To comply. with’ all. laws, ordinances, ‘regulations, covenants,” condi-

ey it
tions’ and rcst‘ricﬁons‘hnl‘[ecling.sm‘d property; it the beneliciary sa requests, to
c 4

" pursuant o the Unilorm Commer-

join"in

cial . Code’. as' the: bi-néliciury'_muy require and (o pay: for_liling ‘same in. the .
:proper . public oftice ‘or ,ollices,: as well-antho cost ol “ail lien searches :made |

by liling - oll T rching -ndencies as_inay: bo . deeined desirable by ‘the
Y Tt o i - S or

neficiary. 3
4,1 T'o " provide: and “continuously on .the

W or heraalter' erected on the maid promises: agai iass or damage by lire

‘1o

and. such, other hazards ‘as. the beneligi et . to  time require;iin

an -amount- not less‘than'a';ﬁ.oi 5%‘1’1‘{'%%, - written.in
U bl to " the frady

" and the amount

¥, with~ 153 payable 1o the latter;: all

pollciqh of .insurance shall. bevdelivered fo the heneliciary as soon as insuredi™’

4 the “granfor ahallllz‘il‘llo:;nny reason -fo-procuie any such jmumnce and to
deliver snid policiestlo- the beneliciary”at-least lilteus-days prior 1o the expira-
tion of ‘any'! policy ~of' insurance :now ‘or - herealter - placy.l -uit " said . buildins,

! the ‘beneliciary: may” procure: the “same " at : grantor's - expense; The amount

collected under any lire or other: insurance 'policy may be appliet’ by beneli-

_ciary..upon  any. indebtedness secured »hereby and in.guch order ax Seneliciary
~may determine, ‘or_at_option ol benelicitry the entire amount so “colle.z:!- or

any part thereol, may:be released to grantor. Such application or releass shill
not_cure ‘or waive any;detault or:natice ol delault hereunder or: invalidate-any
act done pursuant 't such: notice - i N S RN

217 "80 To keep.said .premises:iree ‘trom construction Uens and” to” puy all
taxes,  assessments and -other chardes that -may be levied or nssessed upon or

“"agdainst  said  property’beloreany  part ‘of. such tuxes, assessments and other
charges become past. due or-delinguent and promptly .deliver. receipts therelor .
‘to heneliciary; should ' the grantor lail to-make payment ol any taxes, assesy
“mménts; insurance’ premiums,  lieny or other chardes” pavable by drantor,’ either ..
by direct  payment . or : by - providing - heneficiary with. fands : with - which " 1o ..

make such- payment, - beneliciary ‘may, at”its option,: make payment: thereal,
20 paid.,wiuz.in!grest at the rate set lorth in the note secured

‘with 1 described in paragraph

hereby,

covenants hereol and 'lor such payments, wth ‘intereést as aloresaid,” the “prop-

“erty . hereinbelore described, as; well ‘as the  frantor,; shall':be hound "to " the
same extent :that they. are :bound . lor the payment ol the obligation herein_
. described, and all such payments shall be immediately due and payable with-

out ‘notice, and: the nonpayment; thereof shall, at. the ‘option ol -tke beneticiary,
render -all -sums secured by this trust deed i liately due and payable and
constitute a breach ol this trust deed. : G v G

6..To pay. all costs, lees ‘and . expenses ‘of this trust including the cost
of title search as well ‘aa-the other coste and. expenses of the trustee incurred

e O appear in and - defend Hn); action’ or proéeedihﬂ ‘m‘:r’porﬁnﬁ to
alfeci the security rights or -powers of beneliciary. or, trustes; ‘and in-any wyit,

- action or ‘proceéding’in .whick the beneliciary ‘or trusieo. may appear, including.,
‘apy suit lor the loreclosure ol this' deed, o pay:all costs and expenecs, Hin-
" cluding ,evidence of .title and ‘the’ beneliciary’s or trustee’s attorney’s feea; the-

amonnt ol attorney’s: fees. mentioned -in this paragraph 7 in all cases shall ho
tixed by the trial coirt and in the event ot an  appeal ‘lrom any_ judgment or
decree of the trial court.. grantor lurther agrees to pay ‘such sum as the ap<
pellate court shall | adjudgde -reasonable as’ the beneliciary's or: frustee’s ' atlors
ney's lees on’such appeal.: .. g 2 i Lt
It s mutdally agreed thati. 5o e : i B
.8, In the event. that any portion or all of ‘suid property shall-be taken
under the right ot it domain or 1 H b liciary shall have the
right, il 1t 80 elects, to require that all ot any portion ol the monies paynhin

‘as compensation for such’ taking, which’ are in-excess of “the amount required .
{o"pay..all .reasonnble -costs, ‘axpenses and . attorney’s teas _necessarily - paid. or

incurred by drantor:in “such proceedings, shall be paid :to" beneticiary and
applied by it lirst upon any ble-costs and; exy ard “attorney’s lees,
both in the trial and appellate courts, necessarily paid- or incurced by’ benes
ticiary.-In. such _procesdings, ;and: the balance applied - upon:fhe lindeltediess

" mecured heroby; and deantor:adrces, at ita own expense, fo_take such action
and execute .such  instrumonts a3 shall - be’ necessary ‘in obtaining wsuch com::.

upon fary's reguest, B : . R ;
9 At nr:y time and from time to time “upon written request of benss

pe

" Helnéy,  payment . of ita’ fees and presentation” of this :deed -and ‘the note for
. endoroerient (in case ol lull reconvey '
+"the liability ol "any. person lur“fha pay

or ilation); without aflecting
of ‘the indebledness, trastes moay

& i he s 6.and ‘7 of this!
i fpust deed, shall be ‘added “to and become a:part ol the debt secured by -this
Ftrust deed,  without. waiver :of any righta.arising. from hreach ol any ol .the

in ‘connection  with orin enlorcing: this obligation and trustee's and. attorney's’::
“ fees. actually incurred. [ . . p PRI

T sold, conveyed;.assigned [or . alienated : by, .the’ grantor . without::lirst_having ‘obtained the written consent or.approval of'the: béneliciary
“ then, at 'the beneficiary's ‘option; all obligations secured by this instrument, itrespective of .the .maturity dates “expressed . therein,
i herein, shall become. immediately due and payable, ' o e ot : : L ; L L CI

.(a) consent fo:the imaking ol “any .map or plat o} said property; . (h) join in’
Aranting any” easement _ or “creating _any . restriction  thereon; ' (¢) “join in "any
2 subordination "or ‘other agreement alfecting this “deed . or .the lien. or chargde
t!nrrt;ol;'(d)_rlmonve)'. without warranty, all or -any part.ol. the property.. The
* drantee’
5 legally rnrillml thereto,” and the recitals there'n of. any matters or Jacts shall
by conclusive: prool ol the teuthlulness  thereol,: Trustee's fees, for “any. of ‘the'
services mentioned in thix paragraph shall be not less'than $5. . fi LR
. 10, Upon - any delault’ by grantar 'hereunder;” beneficiary may . at any
time: without notice; either ‘in. persan,. by agent; or by a receiver to be ap-"-
pointed by ‘a_court, and without regard (o the adequacy of any security  for
ke indeltedness - hereby :secured, enter. upon and .take: possession -of *said. prop.:

ssued: and . prolits,- including those past due and unpaid,” and apply: the same;

oy costs. and .expenses of -operation and collectian, including. reasonahle’ attor-" !

ney's: lees ‘upon’ any indebtedneas secured hereby, and'in such order as bene- '
wdiciary -may determine, - EELI L ST 1 s e
ST 1 The entering” upun and . taking possession ol - said- property,the "'}
“tollection’ ol “such rents, issues: and “prolits; or (the *proceeds ol hire. and other
insurnnce policies or .compensation_or awards lor anyfaking or damagde ol the®
“iproperty; and .the application or .release thereol as ‘aloresaid, shall not cure or’,
s waive: any. delault or notice” of deloult hereunder or invalidate any, act “done
Jursuant (o such notice, R : - Clgn S g T
1 30 Upon delault by genntor i payment of any: indebtedness’ sectired
heeeby or in his periormance of any-agrecrment hereunder, -the beneliciary niny
22 declare all sums necured herehy immediately due and -payable, In such an ivent
Jinnd. il the - above :described real .propeety :is - currently. used. lor - agricultural, -
imber.'or grazing purposes, the beneliciary may proceed to 'lorectose this trust

deed “in equity, as a mortgage” in the manner provided by law_ tor: mortdade '

loreclosures, However it said real property Gis not sa currently used, the bene-

liciary .at  hix election ‘may proceed 1o foreciose (his trust deed in equity ay’a . .

o mortgage or direct the tostee to foreclose. this trust deed by advertisement '
and. sale. In the lafter event the beneliciary or'the trustec shall execute and
causo. (o be recorded his written natice-ol delault and his.election to sell: the

upon the trustee shall {ix the time and place of sale, give notice” thereol as then ™
required by taw and - proceed 1o Torecloye dhis trust ;deed -in” the manner. . pro-"i:
vided in ORS 86,740 to 86.795,: T : : e

then ;l‘l/lfl defanlt ot -any time prior to live davs belare the date set by the

Fittrusten for the trustes’s sale,” the " grantor oc other. person. so: privileged by

QRS 86.760, may_piy to the beneliciary or: his successors in-inferest, respec-
tively, the entire amount then due under the teriny ol the trust deed and the”
*. obligation secured  thereby (including. costs and expenses actually - incurred in’,
Tenlorcingd . the terms ol the obligation and trustee’s and-attorney’s lees not. ex-
o ceeding-$50 each) other: than” such portion ol the principal as would not then
Vha dus had -no delault_occureed, amd thereby cupe the delauld, in which event -
55 all loreclonire procerdings shall be dismisaed by the trustee. AR S
ki oty Otherwise, the' sale, shall be held on the date and at the time and
place designated in-the notice o sale The (rustes may sell said property either ... -
“inone parcel or in sepatate . parcels’and shall sell ithe parcel or parcels at
auction” to the” highest - bidder -lor cash,” piryable “at? the timo ol “wale, Trustee |
shall dellver 1o’ the: peirchaser s deed in_lorny.ax required by -law conveying .
Jl;a rro werty sn_sold, “hut without any: covenant or warranty, expresx or. int-
> plied,
ol the ‘truthiulness thersod, - Anys person,: excliuding the -trustee, but “including ;.
the feanior. and beneliciary, may purchass ot the sa's, . i b
o hen (rustee relhi purswant to the pawers provided hetain, trustee
“shall apply the proceeds ol ‘sale ta payment ol (1) the expenses af nale, In-

weluding the compensatinn nl‘ the trustes and a0 trasonabile chare by trustea’s >

attornoy, (2) . to the obligation secured by the tiust deed, (J3) (o all prrsons ..
having” recarded linns: eubieguent (o -the Interest ol “the traafee in. the: trust
deed ay their “intecests inny appear b the evder ob thele priotity amd €4} the
uurp:m. it-uny,. to the grantor or 1o his successor n - inteeest entitled fo such : .
o sarplus, PR : B i Sy -
: <16, Fot any rexson [ f Lihy law: beneliclary anay’ feam " time “to
S Hme nm-oinl A RUCCONADE. B BHCCEIsII. T any ittatee tnamed  hereln or (o any
< auecossar Ltrusten appainted Sherennder, tpon sich np/wlnlmmt, and without
T conveyance o the, suceessor’ frustes, the Iaiter shall ha vested iwith wll title,
cpowers . amd Cduties conderrmt - upon anv trintes hereln cnamel or o appointsd
2 hereunder, Ench wach appointisend aml substitution shall e made by weitten
*inatrumient cexeeuted by henvliciary, - rontaining reforrnce o thie trast afved .
Cand its place ol recored, which, whenpecarded in- the: olfiea ol .the County !
i Clerk or Recordor -l the rounty or eounties In whieh the property. b situatod,
" whall_be:canchinive: fironst of  proper “appeditiniend  of the auveensor teratee, )
e g, Teustee aceepte thin - truet when thiv deed, Cauly seecuted Cand
acknowledded In tmads a-public <tecnred ‘oz provided by taw] Trosees i ot
abligated [0 motily any  party heretn ol pervling sale under any other dred ol
trust or ol _any actinn-or proeveding in which - grantor, hunelizlary o Arustee
shall be u party unlews such “action tie’ procveding s hrought by “tristes;

1

property. of . this state, Its subsidiarles, - aiilliates, agents’ o branches, or'the Unite

“ NOTE: The Trust ‘Deed Act’ pravides -that the  lrustee hareindar must. ba aliher ah otismey, who 15 6n metlve” memher: af the Cregan. Stetn Bar, o bonk, tust cnmpiniy
of savings ond - loan gisoclation authorizad 1o do business under the lawt of Owgun or - tha Unired” States, atitle jnsuronce company ovtherlzad 1o insure fitle 4§ 1eal

Stoles ot any, agency thersof,

n -any’ reconveyance. may  be. desceibed Cas: thy  Yperson . or persons. ’;V

Lecty or-any part-thereol, in its own name sue or otherwise collect’the rents,

said described seal property fo-satisly  the obligations secured hereby; where

13, Should the beneliciary: elect in' foreclose by advertisement 'and :nle‘s &

he . recitaly in the decd ol any matters ol lact shall b conchiive proot 17




{
The gmmor covcnnnta and agrees tc and wn‘h the ‘b
fully setzed in fee Mmple u>f amd descnbed real property ‘an

) i .
enehcmry an those clmmmg under

" The granfar wnrrnnta that rha proceodu ol the Ionn roprassnled by thu abova descnbed no(e and fhls trust dced are:
(a)* peimarily : lor. grun(ora pvraonnl Innuly‘ housohold or- agricultural purposes” (see” Important “Notice below), ..
. (b) “for an. orl;nnum‘wn, ot (ov' NG umntor fwia natu‘ral person) are’ lor buxmess or commerc b L

; purposos.: i ’ o :

: Thzs deed applles lo, inures ‘to rhu bwwm ol and binds ull

rors, personal  repr tives, s and nssmns. The' term bunuhcmry

con!mct securad hawby, whether, ¢ -not: named aga bonuhcmry horoin, 1o construing: thls dévd and wheneve
( tho fe i d fhu uauror, and rhe mngulnr numbcr mcludos the plura,

p.urlius herevm, ‘their hulrs. Iegareas, devisees, :
shall: nwan’ the holder and owier, including pledgee, of the.'
er. the contoxt S0 requ:res, the .

* IMPORTANT NOTICE Du ele,’ by Iinlng oul,’
“net uppli:able, u_ warranly : {a) . is’ applicabl
k uch" word “is defined sin tha :Truth: sin-Lending A:' and Rogulullon Z,: lhu
“hengficiary . MUST "comply, with - the ‘Act: and- R gul
disclosuros; forithis ‘purpose;”if’ 'hls instrument s to bo o ‘FIRSY' Ilen 'o Iinunw
the 'pur:hase of @ dwolling, use Stovens-Noss ' Form No. 1305 " or oqulvalam,
<. i€ this' instrument 'is’ NOT. 10" be" o first Jien, ysa“Stovens-Noss Form No. 1306, of .

] :omphu 1 wnh !ho Actnot rcqulrcd dhregurd !hh nuﬂ:a._ -

he ‘above 15 o orpomlwn.
:knowlodﬂmenh opPﬂl"l )

whl:havor wurmnly {a). or (b) 15
and ‘the: beneficiary! is’ 6 " creditor -

S {if the! Mgner
‘ute cho form .

STATL‘ OF ORE GON

Ery

0, being duly sworn,
dld sny lhat the lormcr n the

s 0 . : v i r:orporahon,

: nnd thnr thu seal” nlh,\ed to the Ioregomg nstrument is the corporate seal.

“of ‘said corporation ﬂnd that-said instriment “was s:gned and sealed:in’ be-

half ‘ol -snid ‘corporation by authority of tts board. of directors; and each of.

them' acknowledgded said mstrument to lm “its vquntury act nnd deed
Heloru me; :

o (‘o‘n‘Ic'mt,
™ A : : Numry [; ubho Ior Orogon 'SEAL) .
e My.qgmn!zséion e\’p-res. S

My comnusszon expires:

: ; umum roa ruu n:couvwmcs fe

h bo uud only whm ubllaollnm havu b- " puld

Trus fea

: er and holder m‘ all mdubted
rrust oeed ‘have beon !ully pmd dnd sar:shed You hereby are direct
uatd trusl deed or. pursuan! to statute, to cancel all evidences of -}
hetaw:th together wnh said trust' deed) and to rcconvey wlthout wa

estate now. held b) you under fhe sa’me.

e or duitioy this Trist Deod OR THE NOTE which i secures.

Both must ‘hn dolivered to the trustes for ¢

ness secured by the loregomg “trust. dced All aums aecr.rad by smd
ed;-on pnymenf to-you of any’ sums owmg ro you under fhe terms, ‘of.

ndabtndness secured by said trust .deed, (4 which are dellvered,(q ‘you
rranty, to the pnrt:es des:gna(ed by the terms of sa:d tmst d@e'd the

Mml reconveyance nnd documonta o f

“Beneticiary

B-lurc yonce wlil bi mcda.

TRUST DEED

(FORM No. 881) "
STEVENS.NESS LAW PUB, €o,. FORTLAND. one,

Edw n 0. s.gi;;ndé”rs”

,\' tab
Gmntor
F

.. Beneliciary .

A!-TER RECOHDING RETURN TO

Susa

ERE

Transamerlca~Tit1e -

 SPACE RESERVED

" RECORDER'S USE

'STA ‘TEOF OREGON
_ KLAMATH

Counly of -
v ‘certify. that ‘the " within mstru- :
cment was -received for record or’ -the
Qh,.......dny of F, 19,.........,
nt...n......‘.“.....o clock..%..M., and recorded
m book..M...,.............on page 30,.m..or
as’file/reel number....... 2517 0...
Rc'com’ of Mortgngcs of said County.
Witness: my hand and seal of
Counry n.‘hxed

Creeany

OR

fnriveny

i)
:




