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on Trost Deed Serlst-~TRUSY DEED,

i ; , made this . ‘ of
JMIC R, 'DAVIS and ESTHER. L. husband
Tra Ins ‘ Feo

sday
DAVIS, .
A as B(et’%ciﬁéiéry,

s WITNESSETH: © S e

sells.and .conveys to trustee

-grants, bargains, s
.County, Oregan, described.as:.

Graydon G.:Br :
" Grantor:irrevocubly th
o Klamath. 00

|6, PLEASANT VIEW TRACTS'
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Vi

<,
i

b S G L LI e e L
i together with all and:singular. the -tenements, hereditaments and appurfenances .and ‘all ‘other-rights’ thereunto belonging or-in"anywise
now or herealter appertaining,’ and the rents, issues and prolits thereof and all tixtures now or_ herealter attached to or:used in connéc-
14" " tion with said real estate,: - el TG T T e e
: i . FOR:THE PURPOSE:OF SECURING PERFQRMANCE. ot each agreement of, dranfor: herein -contained and: payment of  the "
suniof ...~ STXTEEN THOUSAND and:No/100 = = = = = = = & = = = = 5 s, with inforest -
theréon’uccording to the tferms of a promissory note of even dnte‘heirawit\h éya;gle‘.(o:‘lz\?:lxeliciar;- ‘or {order and “made v, drantor, the ™
“pij}méht(@fﬁr‘inc:pdl and. mléres't, (zéregl:v it nqt:soonor paid; to be due and{j:ayhble o RN e 19 80
.:'.The date of maturity of .the debt secured by, this instrument is the date; stated above, on which_ thetinal installment ol 'said note ::
becomss. due ‘and :pa i ril : sold; agreed .to be .-

linal

yable. In:the event the withm'descr»tb'ed',property,} or-any" part thervof, or- any 'interest ‘thérein is
sold, conveyed,: assigned ot alienated by ‘the’ grantor without -tirst having obtainéd the written consent. or' approval of: the bencticiary, .
then, at the beneficiary's option, all obligations secured by this instrument,  irréspective” of "the ‘maturity’ dates ' éxpressed - therein, . lor:

"~ herein, shall become immediately due and payable. - i/ ; R [ et . Lo

kS +'=The abeve described  recl: property is not ly- used for. ’ - or grazi po

~ois (a) consent fo the'making o/ any map or plat of said property; (b} join'in’ 0
T dranting any’ of ‘creating ‘any.restriction: thereon;: () join’ in ‘any
sabordination - or  other "agdreement allocting: thiy ‘deed “or’:the lien of charde
thereol; - (d) " reconvey, withou! warranty, all or any’ part ol the property. The
Rrantee . in' any  reconveyance . may.: be' deicribed s | the: “fineson - or persons. [ §:
legally - entitled thereto,”. and -the-recitals' therein of any-matfess or facts shall
o be conclusive ‘proof-ol the trathlulness: thercol. Trustee's fees lor” any ‘of the
de Torcomply with -all laws, ordi nants, condi. - Services mentioned in this pacagraph shall be not less than $5.° 5 s e
tions -and restrictions allecting said-property; it the:beneliciary ‘3o requests, to . i+ '":10,°Upon ‘any detault: by, grantor hereunder, benelic
join.in' ting such linancing_statements™p ta the: Uniform Cammer--:" time':withoot -notice,” eitheri in person,. by, agent. or by
cial-Cade_as ‘the benoliciary . muy require and. to.pay lor"liling same -in the ' pointed by. a:court,” and.-without regard  {o"the: adequacy ol -any. security for
proper "public_aifice_ or olfices, a3 well ;a3:the cost (0l all ‘lien searches ‘made - :the indebiedness hereby sécured, ‘enter.upon and take . possession of said prop:
by . liling "oflicers ‘or’ searching. adencies as' may be, deemed desirable by :the Ievty or.any: port- thercol,. in its' own .name sue or.otherwise collect: the rents,
¥ - T RTINS ¥ c o Lissued and prolity,” including those ’pnat'(luc”nnd‘ unpaid,” and _apply : the ‘same,
fion Saort & b,

beneticiary.:y ;v
SN ess costs and expenses ol operation and. : ttor-

"0, To protect the security ‘of this trust deed, grantor agrees:
- ) To sprotect, preserveand maintain said ‘property in good diti

;nnd}cpnir;‘nat to remove lor’ demolish. any - building‘or improvement ithereon;::

not to commit or permit any waste ol said property. . . G s
Vb2, To - complete “or restore.:promptly:and - in’ good -and “workmanlike
nwanner any -building or improvenient: which may be constructed, damaged or
Vi cdestroyed thereon, and pay when due all costs incurred therelor. o

ry may: at’ nny
a receiver ito: be apet;

ntinuously - maintain insurance onthe " buildings

4, -To provide 'and . a
said * premises: against loss or. c_lamade by fire: i

-.;nui‘;',ar f?err:l!er elec‘licd'on th 4 g 3 ;l'e,y's lecs‘u,:;m un{ indebtedness secured heteby, and .in such- order as-bene.
‘aid such other harards: ds . nelicig ay . Ir. jre ‘to tima require, in i, ficiary :may - determine, O T RO O TR T S
-an_amount:not less than 8:“;”’0% ﬁﬁﬁlicﬁ%fg S written ins oo s G 1L The Centering - upon cand - faking - possession; of - said property,. the
npanies” s blc “to" the' bene ¥, with' loss payable. to- the latter; all ollection of ‘such rents, issues and profits,“or" the proceeds ol lire.and other .
policies. of .insurance :shall - be delivered tothe: beneficiary s ‘sa0n.. a8 insured; insurance “policies:or -compensution- or awards: for any-taking or damafe of the '™
H  the' grantor shall lait o any reason to ‘procure- any ‘such insurance and to i properly, and, the ‘application or release thereol . as aloresaid,“shall not cure or :
deliver: said policies:to the beneliciary -at least lilteen days prior to the expira- ': waive any delault “or ;notice” ol _delault. hereunder. or - invalidate any :act. done '
‘. tion''of; any.: policy ol insurance now .ori hetealter ‘placed - on said - buildings, " pursuant. to. such ' notice. A S ST T .
the beneliciary.may- 'procure. . the . same . at' grantor's expense.” The : amount L1205 Upons detault by . grantor i ‘of any “indebted, Isecured
", collected "undar. .any ilire -or other insurance ' policy. may be: applied "by. benelis'’ " poceby “or in his perlormance ol ‘any ‘adreement hereunder, the beneliciary may
- clary..upon. any_ indebtedness secured. hereby. and in such order as-beneliciary . declare .all sums secured hereby. immediately due and payable In such an event :
may defermine,” or. at ioptioniof. beneliciary  the entite: ambunt so_collected, or " and /it \the " above described ‘real .propesty’is’ currently ~used Jor: agticultural, .
ary ‘part: thereol, may. be reléased fo drantor. Such application or relcase shall * finiber. or drazing purposes, the beneliciary may. proceed to'lorecloss this' trust-:..
< not ' cure or waive any.delault or nofice of ‘default nereunder or invalidate any .- deed  in equity, as a mortduge’ in the, manncr. provided by Iaw_for .mortdage .’
act-done .pursuant ‘o such natice, s i it SRUELE S foreclosures,  However i said real property is niot so currently _used, the bene
th 1 5..To keep_ snid premises lIree -lrom -construction lleny and .10 -pay all . ficiary" at -his election -may  proceed (o foreclose. this trust . deed in equity as.a -
;taxes, assessments and other chatfes that . may be lovied or assessed upon or " “morgage or ‘direct the frustee 16 foreclose ‘this’ trust “deed by advertisement *
againat :aaid ' property. belote any part ol “such taxes,: astessments and ‘other " and sale. In“the Intter event the benaliciary or the trustes shall execute and .
charges :become past due or. delinquent ‘and. promptly deliver receipts therelor” " cuse  to be recorded his wriiten notice ol default and his leotion fo.sell the ..
' to beneliciary; “should thé' grantor lail to make payrient ol -any laxes,” assess " suif deqeribed real propertyito satisly. the obligations .sectired hereby, -where=
i ments,insurance’ premiums,  liens: or. ather: charges payable by’ grantor, either’ . yoon the trustee shall fix. the time and place of sale, five notice thereol as then . "
by - direct payment - or by . providing . beneliciary with . funds:with  which 10" equired by :law' and ' procesid (0" foreclose this frust. deed in. the mannec pro-;
" make such . payment, rbenchcuu:y may, - at 'its option,” nmke. payment thereol, - . yided .in ORS 86,740 o 86.795.; .. - B A - ‘1
“-and- the amount so_paid,: \vll.h"mt‘ernsf at'the rate set forth in the'note. secured - 13.:Should the beneliciary elect ‘to lorecloss by ‘advertisement and sale :
":.then after' default at any -time prior to live days. belore the date set by the '~

hereby, together with the described .in”paragraphs. 6. and 7 .of thix
.trust ‘deed, ‘shall be added to and becomeia part. of the debt secured by this trustee . lor .the .frustee’s .2ale, - the Arantorior - other - person iso privileged by
ORS 86,760, may pay:to-the beneliciary or his successors in intercst, respecs

rust. deed,  without “waiver of ‘any -righta arising ‘trom breach of .any ol the

covenants - hereol- and lor-such payments,.weh inferest “as’ aloresaid, the prop-

i erty. hereinbefore - described, ‘as “well as.the “drantor, -shall .be ‘bound - to ‘the -

.same oxtent : that they . are bound lar the payment.of. the obligation herein
described, and all such’payments shall be'immediately due and payable withs

tively, the vntire’ amaount then due under the termo of the tryst deed and. the
obligation secured “thereby (including costs and expenses ‘actually incurred . in

;i enforcing ‘the terms of the: obligation and trustee’s and attorney's. lees.not ex- ...

ceeding $50 each) other than such :portion ol the principal as 'would not then

out. notice, and the nonpayment thereol shall,” at:the ‘option of the beneliciary,
render all suma secured by, this trust deed imunediately: diie and payable and
‘constitute a breach ol thia trust deed.” . T Dl e
Voot 6. To pay all costs, lees and “expenasy ol this trust ‘including : the cost
of ‘title* seatch a3 well na the other custs and ‘expenses of the trustee incurred
n'.connection with or.in enlorcing .this obligation and trustee's and. attorney’s

' be due had no delault occurred, and thereby cite the ‘detault, ‘in which ‘event’
all foreclosure ¢ dings shall be dismissed by the trustee, : : s L

cnii Uil Otherwise, the sale shall be held on the date and at the time and 'i:
_pluce dosidnated-in 'the notice of sale.T'he’ trustee. may sell snid property. either: |
in one parcel or I'n:saptr&l!.“ parcels:und . shall “sell "the parcel or. parcels-at -

Faen meteatty imeured. ? c i aucl;onv(ioﬂhu highest, b;:lder for ;ns;,; palynblc' at ’rh-..«l)(r’nn of ‘sale.  Trustee .
© 7. To appear in and defend ony nction or: procesding_purporting. fo” " gha' o e LTaY. 19/ (08 puceharet Bs el (7 form 09 required byl conveying

. allect” the sccurity ’iq"“ or’ powers of beneliciary or trustee; and in:any euit,” plied, The ricitaly in"the deed of any matters-of ‘fact shall be’ conclusive proot
action nr roceed’inﬂ n which the’ beneliciary ‘or (rustea may appear, i di of the truthfulness thereof, Any person; excluding the trustee; but including -
any.'sult lor the loreclosure ‘ol this deed, to pay all costs and " expenscs, inei g grantor and bensticiary, may purchns’e at the sale,... = i e

‘eluding- evidence ‘of. title and the bencliciary’s ortrustec’s: attotney’s fees;: the % 2018, When trustee sells. pursuant  to: the -powers provided, hercin, trustea’;

amount ol attorney's lees .mentiored .in this paradeaph 7.in all cases shall be g, - g . syt it :
fized by’ the trial, coirt .and in the event ol ‘an appeal from any judament or. - -Shall apply: the proceeds ol sale.to payment of (1) the expenies ol sale,.in

‘ k ' cluding the compensation of :the tristee and ‘a reasonable:charge’ by trustes’s ™,
decres ol ‘the trial court,’ grantor /!,lf'”lt',ﬂt!"'v.’_ f"‘ » auch sum "’,”" Ap-. " iatlorney, (2} to-the obligntion’ secured by, the trust deed,”(3) . to all presons
“peliate court aball :adjudge ; hle as the! liclary’s or trustee’s: atlor- - haying’ recorded liénn. subsequent ta” the " interest. ol the {rustee in:the frust.:
ney's fees on such appeal. - L B : L deed as their interests may_appenr. in (he order of their priority and. (£} the
av oIt ds mutually agreed. that:

SRR B o - Isurplus, it any, to :the geantor or.fo’ his successor in infecest. entitled fo such
8. In tha event.that any. portion or ‘all ol said . propecty shall be taken: L : S e

RERAA Laurplua. e
+ under the right of eminent domain or condemnation, beneliclary shall have the
T tight, H it sa elecis, to reqqire that all or any portion of the monies payable
a3 _compensation lor wuch taking, which are: in.excess of fhe amount required
fo':pay-all reasonable ‘costs,” expenses -and . attorney's foes ¢ ity paid ar
“Incureed by drantor in auch . proceedings, ‘shall. be. paid - ta - beneticiary: and
vt applied by-it lrst ‘upon oy t ble coats and exp arul_attorney’s loes,
hoth in the trinl and appellate courts, necessarily [mhl or incurred by henes
.o liciary . i auch _proceedirds, -and the: balance - applied  upon _the -indebitednesy ‘
- necured . hereby; and . grantor: ndrees, at'its ‘own expense, to: tnke such inctions .. Clerk or: Recorder ol the ‘county ar cowmaties’ in sehich -the property iy siluated, i
and execute “suchinstrumentn asshall “ba necesnary ‘in . obtaining. such “com.:" shall be conclusve prool ‘of ‘proper ‘appois ol the i truslee,
. pensation, ‘promptly upon beveliciary's request. - e i A E Teustee accepts this trust when'this  deed,  duly’ exscuted - and
w9y AL any: time and lrom time to_ time upon writlen request of - hone acknowledded - is: made a public record “av’ provided by law. Trustee:is not~
! flciary,” payment ol ' itn leen . and presentation o this- deed and “the note for . oblidated (o notily any party “hereto ol -pending sale anier any other-deed of
© endorvement. (in-case of Jull reconveyances, fur cancellation), without alfecting

tevist or of ‘any action ur. peoceeding in-which deantor, beneliclary or -tristen
the  fiability “of any  person for the payment ot the indebtednesn, teusien may - whall ‘be a party nnlesn such action or “proceeding is” brought by teunter, .

216, For. any i reason” permitted by law beneliciary may. from tinte o "

time npaoint A successor or. auccessors o any tristee numeéd -herein ot fo any '

: trustee inted e Upan such!np[w‘ninlmm!,‘ and without
convevance to' the trustee, the latter shall be' vested with il title,

Cpowrrs” and : duties’ conferred. upon any ‘trustee “herein named .or ‘appointed
“ hereunder, - Each such -appointrnent ond substitution shall be made by written
s dnsteumiant T executed - by heneliciary,. containing ‘relerence : t6. this (ruxt- desd
aruf its .place. ol record, ‘which, : when recorded infthe oltics 'of the County

"NOTE; Tha . Trusi Dead - Act Plo‘ll‘dﬂ! that the trusies - hareunder - most b alther an uHomév.f Whio“ls" an " dictivd *membiar of .the Dregon Slate” Bar, ‘o bank, 1rust :ombnny
ot savings and - loan. associotion autharized to-do business-under the laws .of. Oregon - or tha United - States,..cititle’ Insurance . company authotized 19 .imsdra fitle lo- real ...
““property of - Ihis_state, Its subsigiaries, affiliules, opents or brosches, or.the Unlted Stotes or ‘any. ogency thereaf,. - ST el
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:COIIeen R. Noe, Personal

‘ng undet Ium tha he
vahd_ unencumbered titlo' thereto

var' nfs thm‘ rha prccoeds of fhe lonn represonted by lho above dascribed note nnd th:s trus

N VYRV PY)

M
{mpertant Hotice \v\uvvv/,

or ( even: 11 gmm‘or is a natural porson) are Ior buslness or «.ommerunl ‘purposes oth

ur Iy to tlle beneht o[ nna buulu all pam’cs harorn, rhanr Ileu‘s, Iag(u‘ ces; d‘ taaus. adnunlatmrors, execu~

8 ives,- s anid” T ho'term’ benel:cmry shall mean the holder and . ownar, mcludlng pledgue, of the
: contract sacured harabv, whelher. fnot named’i as: a benallcmry héteing In” “construing ‘this decd «nd whunevc the conrext 50 requlres, -the
d. the lla smgu ar. "number ‘includ

JMPORTANT - NOTICE; Delelo, Hnlng nu', -whichever, wummvy (u) or (b) Is
ot “applicable; if warramy fais licable :and 'the : Bahefici y is g ‘ereditor
such’-word “ist.definod -inthe’ Truth- -in-Lénding A:l und Regulollon Z, 'h
banefiuary MUST : comply,” with “tha' ‘Act ~and- Regul
osuros, for, this’ purpose,. if this. ms'rumem I5:t0 beva’ FINST Ilen lo flncn:
fla- “dwelling, " juse” Slevens-Nas: Form Nw r
if‘this lnslrumenl is'NOT 1o bo a first lien, . ss’ Form 1306; or

,oquuvalen'. If <omplnanco wllh the CActn r'qulrud disregard " this nolice, "’

{1£. 1ha_signer of the above is o corpor
use the: form “of a:knowlodgmenl cppns

wvho, being dul worn,
T, d:d sny that the: former ls ithe s -

s ‘the'

ylar corpora an,

‘the’ corporate seal -

‘was ‘signed and sealed /in: be-
board of directors; and ‘each of
“its’ Volunlary act .and"” deed

(OFFICIAL
. SEAL) .-

y EQUEST FOR' ruu RECONVEYANCE
h bn uud vnly whon ehllgnliom vau been pnld.

The undera:gned is the legal owner and’ holder of a mdebtedness secumd by the !oregomg truat deed. AII sum: aecured by smd
Utrust’ eed have be&n - fully pmd and satistied. You heteby are dtrec d on payment to you of-any. sums owing to you under fhe terms of :

anid. trusl deed or pursuant ‘to statute, ‘to cancel all w“ ol indebted

heraw ith logetber wzth m:d trust deed) and ¢ reconvey.

aecured by said: trust deed ( which .are deln'ered to you

: fo 'rhu pnmev des:gnated by the' terms of smd rrust deed the

estate now held by'you under lha same. Mhtl reco veyance and : g to. ;

Bqnei}clar;"‘"

y ) ‘b‘alo‘rn :

(FOI‘M No. ‘g81)° QL i :
STEVENS.MESS Law PUB. COIPORTLANG, ORES -

Granfor

. SPACE RESERVED
. FOR :

TRepreaéhEatiGé of the Tl RecoRDER's use

'Estam,.‘

T cem{y tha

; ment . was received fof record on“the
“ 8th...day of . REBRUARY. .. 1971,
at., 3“45, .o'clock, Em. ang recordedfk ;

in book.M.. 77 ‘on page.. 2333

‘as file/reel numbcr...25.l72.......... ity

‘ Record of Mortgages of said County. :

‘Witness my: lwnd and ‘seal - of i

é‘éunty : [hxed

Forn
(Pm,,\‘



