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. THiS DEED OF

'l‘VR‘U,S‘I‘.‘>mad‘c“ihi§' L0820 ‘V':duy‘orr o

between " LLOYD Do DE_CLUSIN'AND PATRICIA (L "DE CLUSIN. |

__HUSBAND AND_WIFE.

' whoseaddressis 2510 GARDEN-STREET ' e RuATH FALLS.
S i s L T o i (Sticetand number) 0 T G S T Giy) s
_TRANSAMERICA T1TLE" INSURANCE CO. Ll e

_FIRST NATIONAL BANK OF OREGON. " s Beneficiury.

 WITNESSETH: That Grantor-irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE. IN TRUST, WITH ... .

P ‘P‘OVWER‘"oés‘ALE,l'mépRopgRTxm‘ KLA&V\TH': Ll o e county, ’Sta.tevo'fOreVgon, déscribed asi
(SLOT 433 IN BLOCK 126 OF
© KLAMATH COUNTY, OREGON.

Tl

ay

Together with all the k‘tent::me'n‘ts,v hEréditamcnts; and ap;'purtenal"née'é now or héreaftér the;chhto belonging or in anywise Qpbcitaihiﬁg; )
the rents, issues, and profits .thereof, SUBJECT,\HOWEVER, to the right, power, and authority hereinafter given .to and conferred
upon Beneficiaryk to collect and apply such rents, issues, and profitsi: ERET . TR e
L TO HAVE AND TO, HOLD' the same, with the appuitenances, unto Trustee, which said described property is not currently used
.foragricultural,timb_erorgrazmgpurposes.; I L N e e Py e o LR R T
_FOR THE PURPOSE UF SECURING PERFORMANCE of each agreement of Grantor hérein contained and payment.of the sum .

ool 8oL 2L 900,00 with interest thereon according to the, Vte‘r;nslof_a'_‘promissg'rybnote,daged ~FEBRUARY .- 08 M
Vil 1927, payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if

not sooner paid, shall be due and payable on'the first day of e CMARCH 2007

AL Privilege s Teserved to.pay the debt.in whole, or in an ‘amount equal to one or more monthly payments on the principal that
' are next due ‘on the note, on the first day of any month prior to maturity:-Provided, however, That written notice on'an intention to
" exercise such privilege is given at least thirty (30) days prior to préepayment.: - B R R AU REER e S
: 2. Grantor agrees to pay to Beneficiary in-addition (o the monthly payments of principal and interest payable under the terms '
of said note; on the first day of each month until said note isfully ‘paid, the following sume; oo o e e D2 R TR
7 jci i cof with -funds . to "pay/the;next;r'nort
“the Secretary of Housing and Urban Development as follows: ™ S R e T e
o (DS and s0'long as said note of even date and this Instrument are insured or are reinsured under the provisions of the National Housing Act, an
v amount suffizient to accumulate in the hands of the holder one (1) month prior to its-due date the annual mortgage insurance premium, in-
~order to provide such holder with funds. to” pay: such ‘premium to the ‘Secretary of Housing and Urban Development . pursuant to  th
gy ‘National Housing Act, as amended, and awlicable Regulations thereunder;or. ool o 2 o D 0P T
(I1) <If and so long as said note of even date and th s Instrument are held by the Sccretary of Housing and Urban Development, a monthly charge (in 5 ”
“.: lieu of a'mort ge insuranre premium) which shall be in an amount equal to one-twelfth (F 12) of one-half (1/2) per centum of the average
roo L - outstanding balance due on the note computed without taking into account delinquencies or Prepayments; - e A
TR (D) -Asum; as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments nex( due on:
the. premises covered by this Deed of Trust, plus ‘the premiums that’ will next'become due and payable ‘on policies of fire and other-
-hazard insurance on the premises covered hereby: i i i ny o i

¥ i ‘pay-sai premiums; taxes and
same become delinquent; and ™+ e SRS e T A TR G e e
7 (e) - All 'payments ‘mentioned in the two preceding subsections of this paragraph ‘and_all' payments to be made under the note:
‘secured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to be applied -
by Beneficiary to the following items in the order set forth: i S T R e R S SR s

" /(1) premium charges under the contract .of insurance with the Secretary :of Housing and

special assessments, before the (

b el T morigage Insurance premium), as the case may be; : R BEREY
(L) ground rents, if any, taxes, special assessments, fire and other hazard insuance premiums:

ﬂrbdh_~DcV¢lopmén;. or. monthly chynrg‘cf‘ (in liey of




: Any duflutncy in thc amount of any such aggregate 'monthly’
such _paynient, constitte un event of default: undor this Deed of lrusl.
3. n- the avent: that any ‘paymentior portion thercof is not-paid wulun hft en H) d
: lu,r\.us to pay.-tlute charge™ of two cents; (2¢) for cacli'dollir so overdug,if: charged by: Beneficidry: :

18 ther tolal: of the payménts? mide“by’Grantor under (b): of pur.lgmph 2 preceding shall ‘exceed lhc amount of p.lynu.n
.nctually made by, Bcndlcmry for pround rents, taxps or aysessments,: of insurance ‘premiunis; as he;vdse may:he,-sucl -\uss. afl
foan is cureentyat the option‘of the Grantor:shall be ‘credited on'subsequent, paymerils:to be ide b Gramor,or l('lundcdlu the Granto
however;: the -monthly puyments made: undcr (b):of par.ngmph 2 pmcdmg shalt ‘not  besufficient to iy ground; rents;:taxes, .md
asscssments,” and insurance’; :premiums; as the case- may e, when' thu sameZshill become ‘diie ‘and:payable, ‘then Grantor: sl pay to”
Beneficiary_ uny- athount:necessary. t6 ‘make up -the-deficiency on: ot :before: the dateiwhen’ payment: of ‘such”ground: rentsj-ta E
“ugséssments, or insurance prentiums shall be due-1f at any time Grantor shall (ender to Béneficiary /in accordance with’the:provisions”
hereof,’ full: payment~of ‘the entire indebtedness secured h»rcby Beneficiary shall; in:computing the amount of indebtedness; credit to'-
-the, au.ounl of Grantor all payments niade inder the provisions of (a) of p.nrax,mph 2; which the:Beneficiary: his not-become obligated
“to pay- to the Secratiiry of-Housing and: Urban:Development;and any:balance remaining in the; funds accumulated. under:the; provisions -
‘of (b) of" paragraph 2 hereof.: If there shall ‘be a default ‘under any. of the: provisions of this Deed of: Trust-and theredfter a'sale’of the

“ipremises in accordance with the provisions héreof; or if the. Beneficiary acquires the property otherwise after. default, Beneficiary shali

apply, at_the: time of .the commencement-of such’ proceedings,-orcat the time' the?property is otherwise.acquired, "tlie: bilance then
iremaining:in’ the, funds‘accumulated: under'(b). of - pamgmph 2 prcc.edmg,. ds acredit against the amount of pnnup.xl thén mn.nnuu., :
unp.ud undu S'nd not«. ind shall properly .ldjust any’ payxmnts ‘which, slnll lnvc bun madu undet (d) of parag aph, 2. b

. ‘ nu. lhurcof
reasonable.weir und tear LXLLD[L(] : G R e e i )

56, To wmplctc or-restore p omptly and i ! anli 1 bmldmg or m\provum.nl wlm,h may bz. LDllb(l’llL(Ld
damag,ed or'destroyed thereon, and pay. when due alivcosts incurred therefor, dnd; if the loan. secured hereby oriany p.\rt then.of is
bung obtained for the purpose “of financing constructlon of. xmprovcmcms on said property; Grantor further agrees:: i

(a) to: commence. construction- promptly and in Jny ¢vent within'30-days from’ the date of the commiitment of tln. Dupdrlmcnl i

of Housmg and Urban- Dcvclopmunt and complete saine in accordance with plans and spcuflcallons samf.utory 1o’ Bum,fludry
: +(b). to allow Beneficiary- to inspect said property-at all times during construction, . .. f A
2.7 () - to replace any-work of. materials unsdtisfactory.'to Beneficiary, within: fifteen (15) ¢ llbllddr d.lys ull T \vnmn notu.c from, =,
Benefu.nry of such’fact; wluch nonu. may bL ngun 1o lhl. Grantor by, regxstm.d m.ul scnt to lm last known addrcss or by pcrson.xl T
scrv1ce of the’ samc, i :
; that,'work’ Shdll not ‘cease’ on tm constnu,txon ot such 1mprovcnu.nt for uny rg.lson whnsouvcr for u pcnod of. flftu.n (lS)v,
cah.ndar -days..". v :
The Trustce upon I scntutxon to it of an afﬁd.mt su,m.d by Beneficiary, setting fonh facts showm;,, a de.lllll by, (,r_mtor undcr th
numbered paragraph is authorized to accept as'true'and conclusive.all facts and’ stalcmv.nts thcn.m and to uct thereon hcrnundu‘
“ 1247, Not to remove or demolish any building or. mlprovclm.nt thercon,
8, To'comply, with all laws, ordinances, regulations, convenants, condmons and rcstmuons dffcoung said propcrly e
.19, To" provide’ and .maintain insurance, against loss by fire and otln.r haznrds, casualties; and contingencies mcludmg war damagc
.“as ‘may"be required from time totime by the Beneficiary in'such amounts.and for suLh pmodq as may:be required by the Beneficiary,
wnh foss.payable to”the Beneficiary and. Grantor, as_their’interests may: appcar and !o dchvcr all pohcn 5107 Bcncf:cnary, wluch
dcllvery shall ¢onstitute an assignment to Bencﬁcxary of:all return premiums,;

10,7 To :appear’in:and defend any action ‘or:proceeding purporting. to: affcu the security’ hcrco[ or the nghts or. powerq of
Benefmary or Trustee; and should ‘Beneficiary or Trustee elect to also appear in or-defend any such action'or proceeding, to pay all
costs and expenses, mcludmg cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

oo 11y Tospay ‘at-least 10, days before dclmquency all . assessments upon” water ‘company ‘stock, ‘and all-rents, assessments and o
clmrgcs for ‘water, appurtenant;to’or-used’in connection with said-property; to-pay, when due,.all cncumbrdmcs chdrges and liens "/
- with“interest, on. siid .property or any part thcreof whlch at any nme appcar to be prlor or supenor hucto to pay all costs fecs and‘._.
expmses of: tlns Trust.

LM 012, To pay immediate y and w1thout demand all sums cxpunded hucunder by Bcnefxcmry or Trustce with mtcrcst from ddtc of
cxpcnd:ture at.therate provided on the principal debt, dnd the repayment theredf shall be seciired hereby ! = :

:13, ' To do all'acts and make all payments requlrcd of Grantor and of the owner.of the property ‘to make said notc dnd llns Dced ;

: ehglble for.insurance’ by-Beneficiary under.the provisions of the National llousmg Act'and amendments lheruto 'md ugn.cs not to do .

or cause or suffer.to be done, any act whnch w1ll voxd such msurancu dunng the exnstcnce ol' thls Deed.

“ITIS MUTUALLY AGREED THAT: . (RO

o214 Should ‘Grantor: fail to  make: any p.nynnnt or (o do any .xcl herein provndcd lhcn Bgnnﬁuary or l"rustcc hut wnhoul

! obllg,mon so to:do and. without notice to.or demand upon Grantor and without releasing;Grantor from any obhgnuon hereof, may:
‘Make or do the:same in stich manner.and to'such extent as either may deem necessary to protect ‘the security hercof, Benuﬁcmry or
“Trustée being -authorized "to enter.upon the property for such purposes; commence,:appear in and defend any action or proc.ccdmg
~‘purporting to affect the security hereof or the rights or powers of. Beneficiary or, Trustec pay, purchase, contest, or.compromise any

“ encumbrance; charge; or lien which.in the Judgment of either.appears to'be prior or superior hereto; and in exercising any such ppwers,
“incur any’ lmbxllty ‘expend whatever amounts in its absolute dlscretlon 1t nmy deem neu.sv.ary therefor mcludmg costs of Lvndcnce of
title, employ counsel, and pay his reasonable fees.:. . ‘ s
:-15.-Should" the property “or ‘any, part thereof .be taken or. damaged by reason’of any pubhc 1mprovcmcnt or cond«.mnallon‘
procecung, or damaged by:fire, or earthquake, or in any other manner, Bencfu.mry shall be entltlcd toall compcnsatlon awards, and
other payments or relief therefor “and’ shall: be entitled at its optxon to commence, appear.in,-and proscculc in"its own name, any

“action or proceedings, or to make ‘any compromise or settlement, in 'connection with such takmg or damage. All such Lompensatlon, o

crawards, damages; rights “of ‘action and proceeds. including. the proteeds ‘of ‘any. policies of “fire and  other insurance’ affecting said: =
: propeny, are’ hereby assigned to’ Beneficiary, who may after deducting therefrom all its expenses; including attorney’s fees, releasc any-
~inoneys so received by-it-or apply the same on any indebtedness secured hereby. Grantor agrees to execute such: funhcr asslgnxmnts of
'my compcmatnon award, damage, and rights of action and proceeds as Beneficiary or Trustee may require. ..

16, By accepting paymcnt of ‘any sum secured hereby after its due date, Beneficiary .does nol wanvélts m,ht uther to rcqulrc S

prompt pdymcnt when due of all other sums so secured or to declare default for failure 50 to pay. : :
; At any time and from time to-time wpon written request of; Beneficiary, payment of its fees and prcsuntanon of tlus Deed
and the note for ‘endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any

. person for the payment of the indebtedness Trustee may (a) consent to the making of any map or plat .of said property; (b) join'in -

antmg any.casement or creating any.restriction thereon; (c) join in any subardination or other agrecment affectmg tlns Deed or the:
en of charge thereof; (d) reconvey, without warranty, all or any part of the propcrty

The Grantee in-any reconveyance may be described as the *‘person or perso lcgally cnutlcd thueto. and the l’t.ClldlS therem of
any mnttcrs or facts shall.be. conclusive proof of the truthfulness thereof. ;
: 18, As additional security, Grantor hereby assigns to Beneficiary during the contmuanu. of these trusts all rents issues, royalues
“and -profits -of - the ‘property-affected by this ‘Deed and of -any personal property-located theréon. Until Grantor shall default in the-
»'payment of any indebtedness secured hereby orin the performance of any agreement hereunder, Grantor. shall have the ngm to. collect
-l such rents, issues, royaities, andfproflts earned prior to default as they become due and paynble. :

19,! Upon any.default, Bene
by a.court, and without rcgard to the adequacy of any security for the indebtedness hereby secursd, enter.upon any take possession of -
* said propcrty or any part thereof, in his own name sue for or otherwise coliect such rents, issues and profits, mcludmg those pdst due

iciary may at any. time without notice; either in person; by agent, or by a réceiver to be appomted o

and unpaid,-and apply the same, Jess costs and expenses of operation and collection, including reasonable attorney's fees, upon any . i

indebtedness secured” hereby, and in such order. as Beneficiary ‘may determine. The ‘entering upon and taking posscssxon of said
 property, the ‘collection of such rents, issues and profitsand the application thereof as aforesmd shall'not cure or waive any default or.
notice of default hereunder or invahdate any act done pursuant to such notice, 7.7 _.,

20, Upon default by, Grantor in payment of any. indebtedness secured hereby or.in pcrformance of any agrccment hcreunder, or
* should this Desd and: said note not be eligible for insurance under the National Housmg Act within - THREE - months from -
the date hereof (written’ statemcnt of any officer of the Department of Housing and Urbun Development or nuthorized agent of the

Sccrctary of Housing and Urban Devclopment dated subsequcnt to e THREE S . months tlmc from the date of_w’
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SN AR
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ced; declining to insire said note and this Deed, being deemed conclusive proof of such’ineligibility), or should the commitment-. -
“of-the:Department’ of; Housing - and’ Urban : Development 16 insure” this loan cease to  be in full force’ and effect.for:any reason -
© < whatsoever, Beneficiury - may. declare.all: sums: sccured : hereby . immediately: due, and payable by delivery: to Trustee of .written
. declafition of: defauit ‘and: demand for sale; arid- of ‘written notice of default:and of clection to:caus the property to:be sold; which
“notice ‘Trustee shallcause 16 be duly. filed for record. Beneficiary shall also deposit with-Trusteg this Deed, the note’and all documents -
evidencing expenditures secured Rereby cist o b T I e T e e e R
. 215 After the Japse. of suchtime ‘as’may: then be:required by law following the recordation of suid notice of defunlt, and notice
DG sale having: been given as then required by law,. Trustee, without demand on Grantor, shiall'sell said property 2t the time and place -
= fixed by, it in’said notice of sale, either-as a whole or in separate parcels; and. in such-order as it may determine (but subject toany
““statutory. right ‘of Grantor to direct the order.in-which such property; if ‘consisting-of several known lots or parcels, shall be sold), at
““public’auction to_the highest bidder for.cash in'lawful money of the United States; payable at time of sale, Trustee may: postpone sale .
+= of all ‘or ‘any .portion”of said property by public,announcement at. such time and. place: of side, and ‘from time to time thereafter may
“postpone the sale by’ public announcement: at the time fixed by the preceding postponement; Trustee shall deliver to the purchaser its -
. Deed ‘conveying. the “property so, sold, -but: without any;:covenant orswirranty;-express. or. implied, The recitals in the: Deed of any. .
“matters or facts shall ‘be concliisive proof:ofithe truthfulness thereof Any: person, including Grantor, or:Beneficiury, may, purchase at
“othersale.CAfter deducting all costs,fees,: and’ expensés-of ‘Trustee ‘and. of this trust, inciuding cost of fitle'evidence and.reasonable
“attorney’s fees; in connection with' sale, Trustee shall.apply the proceeds of sale:to'the payment-of all sums expended underthe terms -
“‘hereof not then repaid, with accrued interest at the ‘fate ‘provided on’ the’ principal ‘debt; all other sums then secured herébys and the:
“remainder, if any, to the person-or persons legally entitled thereto, v BRI e e ER R
o 22 Beneficiary- may, from: time to“time, ay’ provided by:statuite,appoint another Trustee in.place and instead of Trustee herein
/. “nameéd, and -thereupon . the  Trustee herein”named shali be discharged -and “Trustee So- appointed. shall be: substituted as Trustee .
‘hereunder: with, the same effect as if originally named Trustee herein, v dooi i th vl i o T i
..-23;:This’ Deed  shall “inure -to and ‘bind “the heirs, legatees, - devisees, administrators, executors, successors, and- ussigns:of: the
““parties hieteto, -All ‘obligations “of Grantor-hereunder are joint.und “several.:The term **Beneficiary ™ shall mean the owner and holder,
including pledgees, of the note seciired hereby, whether or not'named as Beneficiary hereiny @0 7 7 ; VT

s 04 Prusteeacceptst this ‘Trust- when'this Deed, duly;executed and acknowledped; is made. public record:as: provided by law::"
““Trustee is not obligated to notify any party hereto of pending sale under-any other Deed -of Trust-or of any-action or proceeding in:
“Which Grantor, Beneficiary, or. Trustée shall be-a party,.unless brought by Trustee. L L T e T
. =725,  The. term **Deed ‘of Trust,” as'useéd hercin, shall'mean the:same as,-and be synonymous with; the term “‘Trust Deed,” as-used L
" in"the laws of Orcgon’relating to Déeds’of Trust:and Trust:Deeds: Whenever-used,: the singular number shall include the. plural,«the -
“plural the singular, and the use of any gender shall be applicable fo all genders, AT e T T R T
#7206, Attorney’s fees; as used in this Deed of Trust and ‘in the Note, ““Attornéy’s, Fees!’ shall include atforney’s fees, if any, which:® .
“shall be awarded by ‘an Appellate Court. s " 0/ 0 B e ) D e P T e e s e

Ll O R (Y s s
. Dy DECLUSIN = ;’?‘ : _.‘S‘igha{un’fof(.‘rqntpr.", PATR_ICl'A L. DE"'CLUS'N‘;-‘"‘_‘,-' <‘Signamle'uf(irantor.',;r
'STATE OF OREGON | e R S it T

" COUNTYOF + | KLAMATH

elundqrsigned_; A NOTARY PUBLIC S e ,i\creby ,_cmfy tﬁa;'ori this
o 8. o dayof ot FEBRUARY - oo 19 77 personally appeared before me' i
T IloYD B. DE CLUSIN ANDPATRICIA [ DECLUSIN -0

 to'me known'to be the individual described in and who ¢xecuted the within: instrunient, and ‘acknowledged that

o THEY e o signed and sealed the same a JTHE IR - " free and voluntary act and deed, for the uses and purposes

o Lth

thgfeih mentioned, © 1 : P A e L i
Y GiveR' inder my hand and official seal the day and year last above written, :*

4 ]

: o '/‘:;id;f,c’ﬂ’t*/ i T
. Notary (’tlblit%ﬂl!d Jor thé State of Oregon.

ion expires .

' REQUEST FOR FULL RECONVEYANCE
: D>o,m')’t !ecbrd. qub;’\i\s‘e(’kl onlywhcn np‘t'e hgsﬂl‘ksé‘en» pdid.

>

Toy TRUSTEE,, ol i i v a e s e e s e e e RN e
S274%The undersigned is the legal owner and holder of the note and all other indebtedness sccured by the within Deed of Trust, Said note, together with

all otticr indebtedness secured by said Deed of Trust, has been fully paid and satisficd; and you are hercby requested and directed on payment to you of -

any- sams owing to you under.the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness.secured by [ 7+ i

sald Deed of Trust'delivered to you hercwith; together, with: the said Deed of Trust,'and to reconvey - without warranty, to the parties designated by the 0 =
erms of said Deed of Trust, all the estate now held by you thereunder, " #7770 P I e T e T e e

9

Mail reconveyarice to

. STATEOF ORE
COUNTY OF
i‘hert_:by', ccr:iify vth:it: this within Deed of. 'l"ru,kai:k:\yds filcd.‘ivn'( tf)is ofﬁcc,fo? Record on the e \Bth" :
‘PEBRUARY i @ AD 19 7T at 3345 " o'clockP M., and was duly recorded in Book
v of Record of Morigages of - Klamath i o Loi L

LTS day of
" County, State of Oregon, on -

£ _’*5;/”\v"2aqevt
2 Mt Benk AV EEED | ‘ .
O Bex J93e T \ Ly

‘,‘r~ ym(’[} A‘ (.{’!’/': t? ;‘/é‘d/ S

S . B : o SRR GPO Y04.084

WM. D, MILBE L

T Igecordcr.' :

¢




