: together wlth ‘tenements, herldltnments rlght. prlvﬂeges and nppunennnces Includlng roads an d ts used-in’ lon
with" the - premises’ electric . wiring .and :fixtures; ‘furnace and heating system, ' water “heaters,: fuel storage receptacles; plumblng.
ventﬂatlng. water and irrigating systems, screens, doors; window shades and ‘blinds, shutters: built-ins, and - floor
coverings,: built-in: stoves, ovens, electric sinks; air conditioners, refrigerators, freezers, dishwashers;:and all’ fixtures now. or hcrea{lerv
“installed in or-on.the premises; and any shrubbcry flora,-or timber .now:growing. or hereafter plnnted or .growing . thereon; and
“ replacements of any one or more of the foregoing kems. in:whole or in part, nll of whlch are hcrebv declared to be appurtcnant to the
: lnnd. and: all of the Tents,: 1ssueu. and pmms f he mortgnged pro perty.

'st !rom the dn(e o

lnmal dlsbursement bybthe State of oregon. ec the rate ot 5-.9.... : percent per annum ‘until such tlme as-a
“diferent interest rate-is established pursuant to ORS 407072, principal and interest to be pald m lnwiul money ot the United ;
¢ ':Statcs at:the office of the Director of Veterans Mmrs ln ‘Salem, Oregon. a8 follows' i

(214, 00mmmmmmmmmmi L ADER] 1, 197 T 214,00 on the |

S1g¢ -ofeach month-———— mmmer' Tius one-twelfth of»-—------- the ad valorem taxes for each

successive .year on’the remlses described in’ the mortgage. and contlnulng unt!l the tull amount ‘of ‘the princ E]all lnterest

: nnld a;dvances ahall be ully paid such payments to be nppllcd first as lnterest on the unpald balnnce. the rcmn
pri nc pnl.

The dile date of ‘the last’ yment shall be ‘on or before andn '1 2005

TGl LU

In ‘the event of transfer of ownership - o! the premises ‘or any Eart thereol, I wil contlnue to be llable for payment :md s
he balance shnll draw lnterest as prescrlbed by. O S 407.070 !rom ate o ch t anster, ... ’

This wote s securcd by a mortgage, the terms of whlch are made a p rt h eof,

der,on the '

‘The’ ortxazor covennnu that hr ownu the Premlsen in fee nlmple. haa good right to mortgnxc same,’ that the premlsea a're‘ free
lrom encumbmnce. that he will warrant and defend same forever against the claims n of.all 1 soever,. and tm:

covenant lhnll not be exttnguhhed by ioreclouure. but shall run wlt the. land.

Not to 9erinlt the bulldings, \o . inoccupled | / not to permlt the removal o A of any butl ¥ tm
provements now or heraafter- existing; to ke-p mme in xood repair; to complete nll comtructlon wlthln a reasonnble tlme An
accorduncc wlth any. ncmemont made. bezween the partlcu hm g

K 4\l| byt
Grotiei
;

LAy
st

'Morﬁn ne 15 quthorized to pa nll rnl YO m tnxeu nnel
<. adva cgl to bear, lnterelt a8 lsrt};vlde.-d In t?\e go ey : :

" To keep all ‘buitdings unceu:ln ty insured “during the iterm [3 th ymort n‘ 2, analnst lors by tire nnd nueh ‘other ha:nrds ln uuch
- mpﬁ\%’ or cumpnn‘lel and in 5u’éh an amournt n‘l shall be satiafacto he mortgagee; to deposlt with the. mongnuee all such
olh-leu with" receipts  showing payment. i " full of all premiums; al such insurance shall be made {anyable to-.ihe mortgagee;
nuur:mcc shull be Yept m force by tM mormezor 1n case: o toreclolum until the perlnd ot redemp fon uxplres, i




Mortgagee shall be entitled 1o’ !i compemn!lon ‘and damngaa rewlved under rlght of emlnent domain or for any sccurlty ‘Voluns i
nrnv rcleuwed, snme to. be npplled upon the mdubtedncs o : ) :

10, To pro ptly ti y gagee: In Wr lng ol a !ransfer of ownerarilp of ‘the xremlscs or nny part in tod o4
furnish n-copy ‘of: the: instrument ‘of transfer.to:the mortgagee; . a purchaser shall pay interest:as reucrlbed by ORS 407 010 on
ull pnymems due frem me dnte ot transler, in- all ‘other. Nspectn lhla mortxaae uhall remuln in, full lorcelnnd effect

«The mortqageo may, at’ his o..!lon, .in ‘case’of. de!nult of the mortxngor. erform ‘same In whole “oriin’ pnn nnd Al cxpendlturcs
made in: 50; doing. including the employment of ‘an n!torne{to secure-compliance . with - lhe terms of. the:mortgage: or.the: note:shail -
draw .interest: at-the rate: provided in. the note and: nll such iexpendltures ahnu be lmmedlately repnyable by the mongnuor wlthout
demand and sh 11 be secured by this: mortgnge.

U Default n uny of th covenants-or ' ugre: mentu hereln , contained” osithe’ expcndl(urc of ‘any g ortion’ of the Ionn for Purposcs
other than. those - gpecitied.in the applkutlon, except by, written' permission: of .the mortgagee  given: before: the expendnur:. 3 de, ;.
* shall’ cause ;the en ire indebtedness nl !he opuon ot the mortgngen to become xmmcdintely due wnnd pnyx.ble wl lxout nouce nnd thls 5
mortgage subjcct -foreclosure. o - ! :

i Th daljure of the mortxauee
- brcnch of. the _covenants

cas !oreclosure is" commenced. the mortxagor shalli be llable for the cost o! a. ml
ncurred in connectlnn with: such foreclosure,

Up n‘t}'nA brench of ‘any: covenant” ot:‘the ‘mortgage, the mortgagec shall’ have the right ‘10 cnter the” premises. tnke possesslon.
collect the: rents, ssues’ and pro(lts and’ apply same, less . reasonable costs of collectlon,‘upon the indcb!edness and the mortxugec sha
h lhe rlght taithe appointment;of a .r ceive lo.collect same,

The covenunts and‘agre'ements hereln shnll extend to and be’ bmdlng upon the helrs,
assigns’of - the respcc!l\'e pnmes hereto.:

It is dlstinctly understood and agreed that this note and mortgaue are subject to“the provisions ot Amclc XICA ot the Oregon
Constitution,;’ ORS: 407.010 -to < 407.210" and “any. zubsequent : amendments : thereto “and: to: all rules and: regulations ‘which have been
klssued or may herealter be issued by the D‘rector ot Veterans AﬁalrStpursunn! 0 the prm-lsians of ORS 407, 020‘ i :

_,é W i ;W'

N‘omry Publlc’{ar Oregon

KLAMATH

I certlly that the wiehln wns received nnd duly recorded by me ln

FEBRUAM1977 WM D MILNE KLA’LLH.‘\THcwmy

FEBRUARY, 8th T977
Klamax:h FaLls,

County

3 Aﬂer recordlnn return to, .
DEPARTMENT OF VETERANS' AFFAIR
General Services Bullding
SBlcm. Orezon 97:!10




