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Wlll RLAS Borrower is ndebtcd»to the Unrlcd Sm s of Anrcrr 'a actrnb lhrough thc l'armcrs Home Admrmstrulmn, ot
United-States® Depdrtmem of Agrrnulture herem oallcd the “Governmem,, as evidericed by on¢ or. more promissory. note(s) -
Or-ag umptron’ agreement(s), hierein: called”“note;”! which has been euculcd by ‘Borrower, is' payable’to the order of thie -
Gove nmcnt aulhorrzes acccler.mbn of: 1he culrrc rndeblcdress 4l the oplror of. the Government upon any. defaull hy

Anmcal Rart' 5
sof Interdst

And the note evrdences a’ loan to- Borrower and he Governmcnt “at” dny trmc may assrgn “the notc and insure lhe‘ -
pnymcnt thereof pursuant.to the Consolidated l‘arm and Rural Developmenl Act, or Title.V.of the Housing Act’ ‘ol 1949;
2 And it is the purpose’; and“ intent of this -instrument that, among other things, at all trmes when the'note is held by the'..
“Government, or.in the event the. Government should assign this instrument without: insurance"of the: note; this instrument
- shall secure payment :of the note; but. when the note'is held by aninsured: holder; this instrument shall not secure payment
-of the note or attach to the-debt evidenced thereby; buit:as to the.note and such' debt shall constitute an mdemmty mortgagew :
‘1o secure the Government agamst loss under:its insurance contract by reason ‘of any default by Borrowcr. PR
£ NOW. THEREFORE; in"consideration of the loan(s) and (a) at all times when: the note is held by the: (.ovcrnmem or
in the eventthe Government should “assign” this instrument. without-insurance of:the payment-of the note, to sécure prompt
payment of the note:and ‘any renewals and extensions thereof and any agreements-contained therein, (b) at all times whenthe = .
“note.is held by an insured holder, to secure per!ormance of Borrowcr s agreement herein to 1ndemnrfy and same harmless the::
o, Government  against loss under: its insurance. contract by. réason of any. default by:Borrower; and (¢) in any event and at
all ‘timesto secure: the: prompt” payment: of all: adv.mces and prendrtures made-by the Govcrnmenl with [interest, as
lreremafter described, and the performance of every covenant ‘and agreément of Borrower.contained herein or in ‘any supplc-
mentary agreement Borrowcr does hereby grant bargdrn sell t.onvey, mortgage and dssrgn wrlh gcneml warmmy unto (he

Governmem the followmp, property srtuated in llrc Slale of Oregon (ounty (res) of KLAMATH

i The:Southiwest quarter of ‘the Northeast quarbm‘ of Section’ 26, Townsh:Lp 39 ucruth,
Range 9 East of the-Willamette Meridian, LESS a port:r.on deeded to the: City of Klamahh
+Falls, dated February 9, 1955, recorded February-15, 1955, in Volume 272 of Deeds,
page 310, records oi‘ Klamath County, Qregon, as follow5° i . PR

Beg:r.nm.ng at an iron p:.pe wh:r.ch marks. the Southwesb 1/16 corner of the NW—NE—;-, o
-Saction 26 in.Township 39 South, Range 9 East of the W:.llemette Meridian, Klamath
Counti, .Qregon; thence South 89° 38! 15" East along the Southerly Line of the |

of said Section 26, a distance of 18. 38 feet-to an iron p:r.n, thence: South
1 21° 30* 15" Fast a dz.stance of 1428.85 feet to an iron pin,  said: pin being on’ the
* Southerly line of the SWiNE} of - sa:r.d Sectmn 26; thence North 89° 367.15" West -
~along said Sorut.herly line of the SW-*NE,,, of said ‘Section 26, a d:r.sbance of..554.87 i‘eet
~.{ 1o a fence corner post, said:post merking the center of sa:.d Section 26; thence ! .
;l\orth 09.32' 45" East along:the Westerly: J_'r.ne of SW-1\IE4 of sa:Ld Sect:r.on 26 a’ d:r.sba.nce
gof 1325.67 feet to the Point of Beg:mm.ng. ; SR e FmHA42710R(Rev. 12275)‘
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‘The following described personal proper : ,
Sprinkler system including, but not-Limited to the following items,

any veplacements of additions to such system: .

“together ‘with:all ‘rights, interests,-easements; taments ‘and ‘appurtenances thereunto belonging, the rents, issues, and.- i
“profits thereof and ‘reveniues and. income therefrom, all improvements and personal property now or later-attached thereto o
reasonably necessary to'the use thereof, including, but not limited to: ranges, refrigerators, clothes washers, clothes dryers,:
or ‘carpeting purchased ot financed:in whole or/in“part with loan' funds; all water, watér rights,; and water stock pértaining .
“thereto, and. all payments at any time owing-10-Borrower by virtue of any sale; lease, transfer, conveyance,‘or condemnation: " .

of any part thereof or-interést therein-all ‘of whichi"are herein called “the property™;yoo :
“TO HAVE'AND TO HOLD the property unto the Government and its assigns forever in fee simple. i e e
“BORROWER for’ himself; his heirs; execiitors, administrators;: successors and assigns WARRANTS THE:TITLE to the

ropertyto’ the Government against all lawful’claims and demands whatsoever except any. liens, encumbrances; easements;
 reservations; or ‘conveyances specified hereinabove, and COVENANTS AND AGREES as follows: "/ i ARt s

1) To pay promptly when due any indebtedness to the Government hereby secured and to 'ndemhify:avnd save harmless
overnment against any “loss under its insurance_of payment of - the-note by reason’ of any, default'by Borrower. ‘At
ake payments on the note to the Gover|

the
all times when the note js held by. an insured holder, .Borrower  shall continue ‘to'm

ment as collection ageiit for the holder.:

‘s“fnay ‘now . or-hereafter . be required by regulationiof:’

#(3) If required: by':the Government, ‘to make additional monthly. payments o
assessments;insurance premiunis and other, charges upon' the mortgaged premises;

“7:(4)\Whether:or not the note is insured by.the Government, the Government may at any time pay-any other amounts.
“réquired  hereiri to be paid by Borrower ‘and not paid by him when due, as well.as any costs and expenses for the preservation, .-
protection; or- enforcement of, this' lien;"as: advances for the.account of Borrower. All such-advances shall bear.interest at. . .
the rate’borne by the note which:has the highest interest rate. ;7 RIRRAN Toty : AL T
©(5) "All-advances by the Government as'described in this instrument, th'interest, shall be immediately due and payable -
by, Borrower to the Government without demand at the place designated in‘the latest ‘note and shall be secured hereby. No .-
.".+'such -advance by the Government shall relieve. Borrower {from breach of his covenant to pay. Such advances, with interest,
““"shall be répaid from the first available collections received from Borrower, Otherwise, any payment made by Borrower may
. be applied on’'the note’or any indebtedness to"the Government secured hereby; in any order the' Government. determines. .
*.(6)" To use the loan evidenced by the note solely for purpose ‘authorized by the Government. - "0 i o

(7):-To pay when due all taxes, liens, judgrents, encumbrances, and assessments lawfully attaching 10 or assessed against
-7 the' property; includinig all charges and assessments in connection with water, water rights; and water stock pertainingto or-.
““reasonably ‘necessary 1o’ the use cf the teal propérty. described ‘above,-and:promptly: deliver to th Governnient “without.

demand receipts évidencing such-payments. ™ .. 070 U Dl A i

/12 of the ‘estimated annual, taxes,

1+ (8) - To keep. the property insured as required by and under insurance policies approved by, delivered to, and retained:: o
by the Goverament, 7. T T L e A B AT

(9) “To maintain improvements in good repair and make repairs required by the Government; operate the property ina

good and husbandmanlike manner; comply with such farm conservation practices and farm and home managementplansas;

*. the Government ‘from time to-time may prescribe; and- not to abandon the. property, or cause or permit waste, lessening [

“impairment of the security. covered hereby, or, without. the written-consent of the Government; cut; remove, or lease any:

timber, gravel, oil, pas, coal, or other mincrals except as may:be necessary forv,g)rdlnary‘ doméstic purposes,”.::
*.(10)" To, comply. with all. laws, ordinances, and. regulation: ‘affecting the property. ' e
“(11) "To pay or reimburse the Goyernment for expenses reasonably. necessary or. incidental to the pro

tion of the lien -

and : priority hereof :and ‘to” the' enforcement of or.the compliance’ with the . provisions: hercof ‘and. of ‘the; note and ‘any
- supplementary agreement (whether before or after-default); including but not limited to costs of evidence of title to and:
‘and survey-of :the property, costs/of ‘recording this and"other instriiments, ‘attorneys’ fees, trustees’ fees, court: costs, and
exp ENTIS S AN Y Sl

) ; B

enses of advertising, selling, and conveying the property.. -

{12y "Neither the property. nor any, portion thereof or intcrest therein shall be assigned, sold, transferred, or encumbered;:
“yolunitarily or othenwise, without the written consent of the Government. The Government shall have the sole and exclusive
“rights as mortgagee. hereunder, including but not limited to. the ‘power: to grant consents, ‘partial releases, subordinations,
and satisfaction; and 'nio insured holder shall have any right; title or interest in or to the licn. or any benefits hereof, ! '
“27(13) At all reasonable. tii Y

‘ 13) AL res the Government and its agents iy Inspect the property. to ascertain whether the covenants -
nd agreements contained herein or in any supplementary agreement are being performed...- R s e

+51(14) The Government may extend and:defer, the maturity of 4nd renew and reamortize the debt evidenced by the note
..or any ihdebtedness to the Government sécured hereby, release ffoni liability to the Govérnment anv party so liable thereon,
_.release portions of the property. from and subordinate the lien hercof, and waive any other rights hereunder,; without affect-
" ing the lien or'priority: hereof or the llability to the Government of . Borrower of any other party for payment of the note or

“indebiedness secured hereby ..o o i L S R e
ﬁl,‘))”lfat,nn me: It ‘shall appear to the Government. that - Borrower- miay-be able to obtain 4 loan from a product
-cred ;;"as;ociatlon ‘a Federal land bank; or other responsible. cooperstive or private: credit- source, it .reasonable: rates-and
rims:for, , criods 0 ort b
sitch foanin’ sufficlent amount to pay, the note and ‘ariy indebtedness secured hereby and 1o pay
to:be purchased in a:cooperative lending agency in_connection with such lodn. -

i i

e

loans for similar purposes and periods of time, Borrower will; upon thé Govérnment's request, upply for and accept
r-any stock necessar

3 o7 shall ‘constitute defauli inder any other realestate or crap or chattel securit

instrument held or
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s instruiment, ‘latestinote and shall be s«"“}‘.',cdli\l?ng‘))qxreSt,

luce: desighate ovenant to pay.-Such’advances, Wit it g
reach:of; his covena any payment fnade by, Borro b Sling
& er; Qtherwise, an or the G ent’ dete

pur
Soncumbrunces, and asse
n-connection; withiwater
y,: di yod ‘above, and’

o i (8) < To keep:the -property insured as required:by. ind ‘under insuranée policies approved by, delivered to, and: retained ™ "5 ¢
by the Goyernmentys oo e Tt e B o R s e e e
2 (9) . To maintain improvements in good: repiir ‘and, make repairs required-by  the Government; operate the property-ina:”

good and_husbandmanlike manner; comply with such’ furm conservation practices and farm gndihome management plans s o

-the Government; from time'to time ‘may. prescribe; and not {0 abandon the property; or. ‘cause or permit waste, lessening or
impairment- of :the security. covered hereby; of; without; the written consent of the Government; cut, reniove, ‘or leas¢ any .+

timber,’ gravel, ‘oil," gas: coal, or ‘other mincruls_’,ex,cjcpt;a‘s may.be necessary:for ordinary. domestic. purposos.:
“To"comply with'all laws, ofdinances, and ‘regulations affecting: the. property: " s
; eriment for expenses reasonably: necessary oriincidentalt the protection of the lien
“and: to- the -enforcement” of ‘or .the .campliance with the' pravisions, hereof. and of:the note-and any. -
nt (whether before “or after. default), including but not. lithited-to. costs ol évidence: of title-to and -’
propertycosts .of- recarding ‘this and"other’ instrumen orney : fees; colrt>costs; and
: sing, selling,-and: conveying the property. i
. either, the property nor any portion thereof. of ititerest:therein shall be dssigned, sold; transfe r
oluntarily or othéerwise, without'the written consent.of ‘the:Government. The Government.shall have the'sole and exclusive
rights ‘as- mortgagée: hereunder including: but “not limited ‘to the; power to-grant consents, partial. feleases; subordinitions;
nd satisfiiction and>ng’ insured;holder shall have any: right, title: or intcrestin or fa:the lien or-any-benefits: hereof, "
. (13)- /Al all reasonable’times the Governimént and its agenis may inspect the property to.ascertain whicther the covenants,”
-and.agreemiénts contained heréin or in‘any supplementary agreement ire being performed L R s b
#2(14)" The:Government miy- extend and defer. the. maturity of and renew.and reaniortize the’debt evidenced by the note
or-any-indebtedness o' the Government secured hereby, relcase from liability to the Governmerit any party so liablé thereon, .
release: portions of:the. property from and subordinate; the:lien; hereof, and waive any-other rights‘hereiinder, without affect-
ing the lien or. priority" hereof or the liability to the Govérnmént of - Borréwer or. any other party.for payment of the hote,or-
indebiedness sectred h ) i s e : S R ek
i - (18) EIEatany time it shallappear to the- Government: that Borrower may be able to obtain a loan frém’a production’
credit association, a’ Federal "land:bank; or cther responsible. cooperative “or private “credii” sotirce; at feasonable rates-and
terms:for. loans for similar purposes'and periods of time: Borrawer will, upon the Governnient's request; apply for and'dccept
such lodn in’sufficient ‘amoyint .10-pay’ the note and any: indebtedness secured hereby’and to' pay.for‘any stock riécessary
10.be purchased in’a.cooperativé lending agency in connection ‘with such'loan, " &7 Lo
- (16)7: Default. hereunder shall coristitute default undér any other real estate or ¢rop or chattel ectirity instrument held or
insured. by “the Government. and ‘executed or‘assumed by Borrower. and default under.any such other security instrument
shall-constitute defauli hereunder.:” - i, 1 e g i o e : PR

ey

HOULD DEFAULT occur i the performance or discharge of any. obligation in this instr ment or secured by this -
trument;’ or. should ‘any" one of ‘the' parties named -as’ Borrower: di¢:'or. be declared anincompetent,a’ bankriipt; ot an"
insolvent, or makedn‘assignment. for the benefit of creditors, the. Government; at its_option, with or.without ‘notice; may:
+-(a)-declare the entire amount  unpaid under the note and any indebtedness to the Governmient: hereby. secured immediately-
due and payable;'(b) for 'the account of Borrower incir and pay. reasonable expenses for epair; or maintenance of and-take:
possession .of -operate or rent the’ property, (c) tpon application by it :and production of this/instrume.it,  without othier”
evidence and without notice of hearing of said application, have a eceiver appointed. for the property; with the usual powers
of : receivers. in; like "cases,” (d)"foréclose this instrument-as provided: herein or, by: law, and (e):enforce any ‘and ‘all other
rights and  rémedies. provided: herein.or:by; present. or’future; law. .50 g
(18) " The proceeds of foreclosure sale shall be applied in the following order {o. the'payment of: {a) costs and expense
Incident;to. enforcing or complying with the provisions hereof; (b} any, prior liens required ‘by. law’.0r. @ competent court 1o
'bes0’ paid, (c) the’ videnced by the note and:alljindebtedniess to the Governmenit:secured: hereby (d).inferior liens
of ‘record: réquired by law'or a*competent- court to be so-paid, (e) at; the Government’s .option, any. other.indebtedness
-7 of - Botrower- owirig- to’ ofinsured -by the' Government: and (f) ‘any’ balarice 'to Borrower.” At foreclosure or other sale of: 7
- +allor any part of the property,” the Governmentand ‘its agents may bid and . purchaseas a stranger. and may pay the Govern- .-
- ment’s ‘share. of the ‘piirchase’ price by crediting’ such -amount:ion*any " debts ‘of Borrowet owing-to ‘or. insured by'the " . -
Gove’rnmerit.'i,ﬂf the order. préscribed above. it s L : S e : P R

(19) -Borrower agrees that ‘the Government'will-not be bound by any present or-future laws, (a) providing for valuation;
. appraisal, homestead or exemption of ‘the property; (b) prohibiting maintenance of an"action for a-deficiency. judgment o
- limiting: the:amount: thereof: or. the. time ‘within which’such action:may be brought;; (c) "prescribing any -other statute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale; or (e) limiting the conditions
which 'the Government may :by regulation impose; including the interest rate it may charge, as a condition"of approving
transfer of the property.to a new Borrower, Borrower expressly waives the benefit-of any:such:State law. Borrower hereby

‘;eli‘n,qllishes,‘waiy’g:s, and Convgys all'rightsr, inchoate qr‘,,'c‘cn‘sugnmate,' of dqsc@nt;do»\'(tﬁr,zxind‘cpnj_tre‘sy“, N e
©57:(20) - Ifzany part of the loan for which this instrument is given shall be used .10 finance the purchase, construction’o
“<tepair of property;to be used,ds an owner-occupied dwelling (herein cailed *'the dwelling”’) and if-Borrower intends to se
-orrent the dwelling and has obtained'the ‘Government’s consent to do 56 (a) neither Rotrower nor anyone authorized.to act
for him will; after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise mak
navailable:or. denythe dwelling.to anyone because ‘of race, color, religion, sex, or nationalorigin, ‘and - (b): Borrower:
ecognizes as illegal and hereby. disclaims, and will not comply with or attempt-to enforce any rrestricti ‘
welling relating 10 race; color, religion, sek of national'origin,. * T e et
- (21)", This instrument shall be'subject to the. present regulations of the Farmers Honi¢ Administr

egulations not inconsistent with the express provisions hereof.




herender ‘shall be sent by certified .mail; ‘unless otherwise required. by law, addressed; unfess and
ther address is, desig ‘in & notice so given,in the cuse of the Goverriment to Farrers Home ‘Administration;’

Portland, Oregon 97205, and in the case of Borrower to him at his post office

United ‘States Department. of Ag
dress stated abov : : ' S o
(vany: provision of  this: strunient:or; application’ thereof (o™ any: person or'¢i comistances: is: lield invalid, such’
it:not: affect ‘other provisions or applications. of ‘the-instrument. which can be given effect without: the invalid.

v application; and to that ‘end.the. provisions: hereof are declared: to be severable. e

ninstrument was received and filed for record on the;s,':____

M., ahdyv_&uw‘recor’dcd in" Vol

e
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