Until a“éhangé~isgrQQU§Sté§:;_ ]
. tax statements:-shall be sent to
‘Grantee at the following address:

\ ) . i

CONTRACT OF ‘SALE -

'gddy‘ofjjanudiy;‘19772 ’

RAY JONES, also known as R. B. JONES, also

known +as:RAY' B, .JONES and CLYDA JONES, an
”e§ta;é~in“£ee:simpleuas%tenants by the "y
. heréinafter called Seiler, o |
S oRGee  — AND: ° JOHN A, MEGLOTHERN and LETHA F. McGLOTHERN,
SRt a3 v ochusbandrand wife, and-: sl e e L
S - ST WOODROW- G L MCGLOTHERN and: EDYTHE V.. 'McGLOTHERN
husband and wife, .~ b T e

L SN 3

hefeiﬂgfpéf'¢éli§d;PﬁrqhaSer:

WITNE'SSETH:

‘fThéfSélleriagréés tdﬁ?ellftofPQrchaééT‘and PuTchaséf‘

Y

fdfpufchése‘that~¢eftaih 1and,Jandjall»imﬁrOVémeﬁts ‘

L;'fheréoh;»situatéd?in3klamath‘Couhty;kState’bf’Oregdﬁ,ﬂ

"fdéscfib§d‘aé’féllbwsr‘ﬁ o AR :

oLots .5,.7,-8,-9,-10,15, 16,17, 18,19, 20,
21,:22,.23 ‘and 24 .in Block ‘38 of "CRESCENT, . :
wraccording ‘to.the official plat thereof on file
‘in the office’ of the .County Clerk of Klamath

County, Oregon. EXCEPTING THEREFROM those
-portions conveyed to The State of Oregon, by

and through its State Highway Commission by
»deedsgrecdrded,March~5,.L943 in 'Deed Volume..

153 page 367; recorded April 30, 1943 in Deed
~Volume. 155 page 3l;“recorded June 30,1943 :in
;Deed‘VolumeV156~pagef339;«recorded March 30,
71944 in Deed Volume 163 page 461 and recorded
“March, 25,.1952 in Deed ‘Volume 253 page 583, "

all records of Klamath County, Oregon. L
S0 GRAY, FANCHER, HOLMES & HURLEY ~

: ' L. ATTORNEYS AT LAW

R N R s T (e W, BOND BTREET
s .Contract of Sale’” ® [/ BEND, OREGON 97701,
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‘Contract

_offSale(

kTOCFTHFR WIlH the per onal-property doscrlhod
111Y on Bxhiibit A, attached: horﬂto und
'by~th1. re[erente made d part horcof

SUBJICT‘

lf 1axe or assessments whlch arc. not showns
existing ‘liens by the records of any taxing.
authority that:levies-taxes or-assessments on redl
property: or by the public recordS' pending pro-
ceedings-for vacating, opening.or; chdnglng'o n 5
streets or: -highways precedlng entry of thc,ordinance*
or ordcr therefor- R R

2 Any facts, rlghts,‘lnterests, or claims which
‘are ‘not- shown by thé\publlc records but which -
“could be ascertained by an - 1nspect10n of sald
“land: or by maklng 1nqu1ry of person in pos
‘Slons thereof

]3;j Eascments, clalms of easement or. encumbranccs
which are not shown by the public records;. ‘unpa-
tented m1n1ng ‘claims, reservations or exceptions;
in patents or in acts-authorizing -the:issuance

‘.thereof water rlghts, clalms or ‘title to water;.

4 D15crepanc1es, ‘conflicts in;: boundary 11nes,A

shortage in area, encroachments or’ any other facts
Wthh a. correct survey would d1sclose"

5.0 Reservatlons -and restrlctlons cont41ned 1n Decd
from the State of Oregon;’ by and through its State
Highway . Commission' to Ray B.=Jones and Clyda Jones,
recorded March:25, 1952-in Deed Volume 253 page 583
records ‘of Klamath County, Oregon, ‘as follows:
MProvided; however, there is Teserved to’ ‘the. grantor
and: walved and rellnqu1shed by the ‘granteees; all
rights of access.between the above described real "
property and the right’ of" way of the relocated
~public highway abutting on the Northwesterly-side
of .said parcel; which: pub11c hlghway, for the pur-
‘pose of 1dent1f1cat10n,‘ s designated as’the Dalles-
‘California Highway, belng State Highway No. ‘45" -This

- reservation and exception shall:run with the land

and ‘shall not be subject to modification, cancella-
tion or destruction by .adveérse user or estoppel
matter how long continued. Nothing'in _this con-
veyance contained shall be construed as conveylng
‘any estate, rights, 'title ‘or interest in and to
the public highway right of way or any rights of
reversion therein or: thereto.”‘ (Affects Lots 15
‘and’ 17), R

GRAY, FANCHER, HOLMES & HURLEY
ATTORNEYS AT LAW
1044 N.W. BOND BSTRELT
BENY, DREGON $7701




‘6. nght of Wdy for plpellne,,lncludlng”the terms
and ‘provisions: thereof; given: by Patrick L. Greenan
2+ to- Cascade ‘Natural. Gas- Corporatlon, dated “‘June: 21,
1963, 'recorded: August 7, 1963 in Deed: Volumé “34.7: :
page 185.wrccords of K]amath County, Oregon.( (AL
fects Lots 23 & 24), BEL o . p\~
'7.~ nght of Way for plpellne 1nc1ud1ng~the terms
- ‘and provisicns thereof, ‘given by Ray B. Jones and .
- Clyda Jones, husband and 'wife;s to. Cascade Natural
“Gas. Corporation, dated July:5, 11963, ,recorded =
CAugust 7, 1963 in- Deed“Volume 347 page,256 re-
cords of K]amath County, Orego : DALY L

)

PURCHASE PRICE AND TDRMS&

the property wh1ch Purchaser agrees ‘to pay shall be the sum

of EIGHTY FHOUSAND AND NO/lOOthS—-----—-----—---LF-DOLLARS

($80 000 00) payable as follows.a

(a) The sum of $500 00 wh1ch has prev1ously
been pald as earnest money

(b) “The sum’ of $20 500~00 wh1ch 1 'pald.nponj
executlon hereof . e ‘ : o

(e) The remalnlng balance of $59 000.00 shall

“be paid in monthly 1nsta11ments of not-less than
$400. 00, ‘1nc1ud1ng interest at the rate of seven
percent (7%). per :annumon the unpaid’ balances, the
“first of such 1nstallments to-be paid on‘the lst
“day of March, 1977 and on. the 1st. .day of “each'and.
.every. month thereafter until the entire. purchase
price; 1nclud1ng both pr1nc1pal and 1nterest is’
pald in full : -

CONVEYANCE OF ADDITIONAL PROPFRTY ‘As part of thlS

transactlon Seller agrees to acqu1re and make subJect to the

terms of thls contract Lot G, Block 38 of Crescent on Or”beJ

fore June,30; 19?8{’ In,the;eventheller is ‘unable to acquire‘

GRAY FANCHE(, HO!MES & HURLEY
. ATTORNEYE AT LAW L
| 1044 NAV. BONR BTREET
BEND, DREGON 27701
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ontractmand

the sales prlce herelnlv1ll‘be reduted by $2 000 00 whlch

ductlon shall be applled to the last portlon of thc unpaid

balance of thls' ontract

PREPAYMENT PRIVILFGES Purchaser shall have the

Mpr1V11egeﬁof 1ncrea51ng any monthly payment oT- prepaylng the

whole con51derat10n at any tlme'

K

excuse Purchaser from maklng the regular monthly payments

'

Seller and Purchaser as of February l ‘1977.” Purchaser‘agrees

ot

i w..;h'

to pay when due all taxes whlch are hereafter 1ev1ed agalnst

the property and all publlc, prlvate and statutory llens

wh1ch may be hereafter 1awfu11y 1mposed upon the premlses

1NSURANCE' The Purchaser agrees to kee the

bu11d1ngs on sald premlses 1nsured agalnst loss by flre

w1th extended coverage endorsement 1n the amount of thc

GRAY FANCHER, HOLMES & HURLEY

ATTURNEYS AT LAW

1D44 M.V, ADND BTREET RN . RN
BEND, OREOON 97701 . K i P
i e Page' Four

S
b b iy sy

et

6

ey

ST

vv“ 3(4"45! e
Vo
Yz l,”;.s,‘




agrocd that subJect‘to the approval of anyimortgagee

hereafter be placed on the premlse shall‘remaln a part of

sent of Seller. Purchaser shall not commlt or suffer any

waste of the property, or .any: lmprovements thereon ‘or

alteratlons thereof and shall malntaln the property and

all 1mprovements thereon and all alteratlons thereof in;

GRAY, FANCHER HOLMES & HURLEY
NN ATTORNEYE AT LAW * g
v ‘ 1044 N.W, BOND NTRELT |-
BEND, OREGON 97701
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brances hereln specafled 1f any

Beaied

e

(a) A warféﬁtyndéed 0 the property, free and
clear of ‘all encumbrancesy except-asiexpressly
o specified herein,. said deed to be executed by
Seller with: Purchaser as - grantee.

£
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’(b)} An executed copy of thlS agreement

TRUCTIONS TO COLLECTION ESCROW AGENT  Thej

R

partie hereto hereb) lnstruct sald escrow agent to. recelve

GRAY, FANCHER, HOLMES 61. HURLEY

ATTORNEYE ‘AT LAW

TS o " e i i 1844 N.W, BOND STREET
Contract of Sale:. . ' - genp, oreson 7700
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'u

‘prov1ded for hereln.' Upon full payment of the prrncnpalrand

shall dellver

‘to Purchaser the 1nstruments"pecified”above;: 1f Purchaser

thereby termlnatlng the escrow

‘REPRESLNTATIONS' Purchaser ha purchased the

property solely upon Purchaser s: own 1nspect10n and personal

ASSIGNMENT The Purchaser shall not sell transfer

or a551gn the1r 1nterest 1n th1s contract or any 1nterest

1n sa1d real property, w1thout flrst obta1n1ng the wrltten

consent of the Seller ; PrOV1ded however such consent

shall not be unreasonably w1thhe1d . The term of thls para—

graph w111 not apply when the unpald balance of thls contract

‘is reduced to $30; 000 00

: DEFAUL : In the event Purchaser shall fall to
perform any of the terms of thls agrecment t1me of payment
and performance belng of the essence Seller shall at thclr

optlon, subJect to the requ1rements of not1ce as hereln

pr0V1ded have the fOllOWLng rlghtS'

(a) To foreclose ‘this contract by strict fore~
closure in_e g
GRAY, A CHER, HOLMES & HURLEY

ATTDRNEYB AT LAw
1044 N.W, BOND BTREET

Contract of Sale E c . BEND, OREGON 57701 SRR I R ‘Page Seven




b To declare the Full unpald balance of thc
~purc ha se “pric .mecdlately due and payable.

(c)v lo spec1 Jcally enforce the,terms of thr
agreement by bUlt in: cqulty ' ! '
(d) “To. dcclare thls agrecment nu11~and v01d ‘as
‘of ‘thedateé of the ‘breach and-to. .retain.as’ 11~,
qu1dated damages the amount of the. payment-theres
‘tofore made upon said premlscs.“Under this option "
,g ‘allsof .the right, title and interest of Purchaser
»shall revert and revestiin’ Seller without' any act
of ‘reentry oriwithout any other act by;Sellersto
" be performed, and; Purchaser: ‘agrees to peaceably
surrender sald premises’ to Seller Yorsin. default
thereof Purchaser ;may;-at; the: optlon of Seller,
be'treated” as. a-tenant. holding over unlawfully
after 'the expiration of a lease. and may be ousted
and removed as such. :

"performkany covenant or condltlon of thlS contract other

.Purchaser and Purchaser shall have falled to rcmedy sald

defau]t w1th1n thlrty (30) days after the g1v1ng of notlce.'

sa1d notlce and addressed to Purchaser at thelr‘last known

address. If Purchaser shall fa11 to make payment as hereln

(10) days after the payment become due, Purchaser shall be
d°emed 1n dcf ult and Seller shall not be obllgated to glve

cnotlce to Purchaser of a declaratlon of sald default

WAIVER: No walver of a breach of any covenant

,,term or condltlon of this agreement shall be a walvcr of any

GRAY, FANCHER HOLMES & HURLEY
ATTORNEYS AT LAW '

“1344 N.W. BOND BYREGT

BEND, OREGON 97701
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other or sub equent breach of the'samc or any oth er. tovenant

term or condltlon or as‘a WleCT of the‘covenant cferm or

covcndnt ,‘cond1tlon

personal reprc-aj

sentatlve and a351gns of theipartles hereto.

condltlons of thlS agreement “the 1051ng party shall pay ‘to

1the prevalllng party, in’ add1t1on to the costs and dlsburse-v

such sum as the court may adjudge
ereasonable as attorney fees 1n such su1t or actlon,

tr1al court and appellate courtsf

Y

As used 1n thls contract 1t 1s

understood that the Seller or. the Purchaser may be less than

tho persons

mascullne the femlnlne and the neuter and that generally

all grammatlcal changes shall be made assumed and 1mp11ed

to makc the prov1s1ons hereof apply equally to an 1nd1v1dua1

IN WITNESS WHER OT The part1es hereto have executed

thlS agreement the day and year flrst above wrltten.

% . : . : B 18
GRAY FANCHER, HOLMES & HURLEY . . Tl b : . o AL
o e iR ; ! [ ATTORNEYR ‘AT LAW : R T X (
o . : i D44 MWL DOND BTREET

' . BEND, OREGON 977a1 '
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CUSELLER: o e " PURCHASER:

) ) i e LRy ézvﬁ‘ 
foalgoron - dgeg ity s
RAYJONBS T T A0 A ICCLOTRERN

<

UM

'»chxququEs

, Ay
MCGLOTHERN .

_OREGON, County of

1977

W

cooen it Personally appeafed'theiabove‘namedwRAY-JONESi,alsO«‘

-known as-R, B.gJONES;yalso;knowﬁgaszAY B,wJONES:and‘CLXDAN, 
2 JONES. "and acknowledge-~the1foregoing71nstrument‘to be their
ieevoluntary act. C Before me: oot oo By

e

=

E

A

E OREGON, County of

=

977 e e -
S 'PéfédﬁaIIYfapbeared the\ébdve7hémed JOHNjA: M¢CLOTHERN,f f‘
l‘gLETHAfF'chGLOTHERN;‘WOODROW1Q.‘MCGLQTHERN‘and‘EDYTHEQ\;JMCGLOTHERN
and acknowledged the foregoing instrument to be their ‘voluntary '
ct. :Before me: RN R it

Iy Commission EXpires: i ., .
L. “State of Oregon, . 9 . 07
County: of Klamath = [*5%.

I hereby certify that : the within instrument was
 received and filed for recofd on the_-10th

o FEBRU. : 770 71233
day. of A ;19 at

: .

o'clock . P M. and recorded on Pégeﬂ__
in Book .Mﬂécordé of;ﬁlﬁ_ﬁw

of said County,

SRR 2 Fee
\ GRAY, FANCHER, HOLMES & HURLEY
S TR Uo7 ATTERNEYS AT LAW
: 7 1044 MW, GOND BTRELT .-
'HEND, OREGGN 97701
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