. mortgages to the STATE OF OREGON, ‘represonted and acting by’ the Dircctor of Veterans' ‘Affairs, pursuant to ORS 407,030, thic: follow: i/
ing’described teal property located in the State’of Oregon and County ‘of . o LY R
d i vy L G e ath'Ci vy, n0regon:

“Beginningiat u oint which’ iy th o froin
35144 feet: along.the section Line and- gt East a distance
0f1949.5" Feet from the iron «Xle which mavks theo dHe-quarter .
‘section:corier common-to Secliops 10 and L1, Townsh iy
ange (9 Rast ol Eife T LT e Lawy andt maomiingg
: 3 No » o Lol of ay Jadoointy
: savallel Lot ! radistance :
855, -to dn dron pinion the Northiiine of -
on |1 thence S outh 330958" ‘Uest al ong

ancerofs

said Nortihline of thiGlsof S of NWE of iSection 1hy @ o
“distance. of “07.5 Fuet to 'wh iron ping, thenee  South' 19127 East a
distance of!331.4 feot, more:or ‘less, ‘to:the point jof beginning,
: 84 of SWY-of NIy of Section T1, Township 39 South, Range

‘the Villamette Meridian in Klwpath. County Orégon..

SU“BJECT"‘TQ‘fr‘e"s_ezf‘\'rat‘i‘Qﬁ;fér‘:“‘fr”fdavd : 5 'z‘{v;.s:,t‘):‘i'p;Of' laud. SQ."fe”et"
ot ou ly:side ofstaid s L

to%ether with ithe tenements, heriditaments, rights, - privileges, -and appurtenances including roads and ts used in tion
;. with ‘the premises;  electric ‘wiring" and fixtures;- furnace and" heating system, :water heaters, ' fuel. storage -receptacles;  plumbing, :
. ventilating, water and Irrigating systems; screens, doors; - window shades and blinds, shutters; cabinets,: built-ing, linoleums and. floor. -
‘coverings, built-in stoves, ovens, electric sinks,. air conditioners, - re frigerators, freezers, dishwashers; and all fixtures now. or hereafter
installed in or on-the premises; and any shrubbery, flora, or timber. now growing or hereafter planted.or growing thereon; and any
< replacements. of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profils of the mortgaged property; S [ . : S :

to sec_iu_i‘e the pa&me;t of ..‘.E.du‘r,teenu..thousand..is‘ixty ev ¢ d 0/100 ‘ “ : : : ibollnfs

_(s....lé.',.ﬂ,ﬁl..().o ™), .and interest thereon, evidenced by th_e tolléwlng promissory . note:

.1 promise to pay to the STATE OF OREGON ..Fourteen.thousand.sixty..seven.and.na/100=
i == Dollars (5-\1:4,-06-7...00@ with interest from the date. of

initlal disbursement by the State of Oregon, at the rate of .5.‘9 - pércent‘pér annum . until such time as a
different. interest rate is established pursuant to' ORS 407.072, principal and interest to be pald in lawtul money of the United

" States: at the office of the Director, of Veterans', Affairs in Salem, Oregon, as lgllcw;i : L
6.100,00=~mmmm e April 1,7 1977 : and 5100.00 on the
lst of EQCh month—wem—tm thereafter, plus one-twelfth Of--—wmw—m—- the ad valorem taxes for each -

successive ycur.on the premises des'crlbed lh the mortgage“.‘and Eonﬂnu!ng.imtll the. full amount' of the prihcipal, ‘Interest

. and -advances.shall be fully paid, such payments to -be applled first as interest on the unpald balance, :the remainder on the -
principal. 3 ; ; R : ! ; B s . Ve
,The due_date ‘ofthe last payment shall be.on or. before March l’ v1997

=+ In’the event of iransfer of ownership of the ‘premises or an& pért thereof, 1 will continue to bbe liable for payment and ’
the balance shall draw.interest as prgsc;ibed by ORS 407.070 tro{n date o!‘such transfer, | : :

. This noti; is_secured by a mortgage, the terms ot‘ which are made a part hergof. .+ ‘ AL RO
< Dated at ..Klamath.Falls,. Oregon. 9760L... " ,}L//@nﬂ ‘. g/?ﬂfwév/é,»z A enu L

”"Feh:uarv:]ﬂ

.The mortgagor or subs;qdent owner may pay all or any part of the loan at any tlmr‘elethoui penalty,
: “ The mortgagor covenants that he owns the premises in fee simple, has gbdd ‘right to moﬁghge same,” that the premises are free
from encumbrance, that he will ‘warrant and defend same forever a% inst the claims and demands of all persons whomsoever, and this .
- covenant shall not be extinguished:by. foreclosure, but shall run with the land, : ; ; AR

MORTGAGOR FURTHER COVENANTS AND AGREES:.

To pay all debts and moneys secured hereby; BN e L

Not'to permit the bulldln,u to become vacant or. unﬁccupkéd; not to permit the removal o¢ demolishment of any bulldings or Im-
provements now. or hereafter exlstln&': to keep same In good repair; to complete all construction withli "a reasonable time in
accordance ’wlth any antcgment made between .the parties ‘hereto; ST e [ . o ' Ea
Not.to permit the cutting or removal of any timber except for his own domestic use; not to comumnit or sutfer any waste;

Not‘to permit the use uf the prermnises ‘tor any objectionable or unlawful pui‘posg; )
Not to permit any. tax, nsscssrﬁent. len, or encumbrnncé to exist at any tina; '

‘Mnrtgngeé is authorized to pay nil real roperty taxes nssessed against the piemlnen'nnd add same to the principal, each of the
advances to bear interest as provided in the note; . L : Sl

To keep all bulldlngs unceasingly insured during the term of the mortgage, ngainst Joss by fire and such other hazards In such .
company or companles and in such an nmount as shall bevsntlatnctorY to the mortgagee; to deposit with the mortgngee all such
olicies with receipts showlng payment infull of all premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the. mortgagor in case of forcclosurs ‘until the perlod of redemptlon: expires; .




0" )
)

7

6%, "

s 8 Not te lease or.rent -the' premises, or any. vart ‘ot same; without-written con

- B Mortgaged shall be entitled 1o ‘a1l eompensation’ and- durmages recelved under right of
o tarily  released; same 1o’ be applied upon ;‘he,mdel’nedness: CORPTR L Sl

0

sent of the mortgagee; -

210 b pFBm‘puy' natify -mortgagee  in writing ‘of nirnns!éf‘ of oWncrshlp of the premises or'nny part or interest 1n. to ©
DRk furnish g coOpy ‘of (he‘lnstrumunt of transfer -to the mortgagee: n purchaser shall. pay interest as ?rpscrlhud by ORS 407.670 on
" h = ]

un’pnymenls.duq‘tmm the date of transfer; i all»gmcr‘respuc(s his: mortguge shall remain: in - fy

~draw._interest at the rate provided in - the

demand and" shail he securediby this ‘mortgage,

: Default m'nnj of the covenants ‘or

t
other than those specitied in-the application, except by . written permission of  {he mortgagee given

shall ‘cause the entire indebtedness at: the option of the mortgagee to become 1mmcdlmuly due and payable without >notice and “this

“oo.morigage subject !o‘torccjlo;sure. kS

“zbreach;of. the covenants,
: o L . o
se foreclosure - is commence

‘The fallure of the' mortgngee’ to exerciseany options herelni set fopty will 'nof constitute a

snote -ang all-sue

BN . P Lo L
eminent domain, or for any security. volun-

R ance with'the terms” pf the mortgage- or the .
expenditures shall ‘be immediately repayable: by the mortgagor wnhoulv

shme. ‘and
L force and effect,

s Phe mdf!gngoé may;i at hls”dﬁ\lon.’»in case of 'd'eluull/blbll‘m' nfurlgnéor. 5)crrorm' snmé( in whole ox;,ln‘ bhr( and’all’ éx
made in so doing iucludlng !he‘emi)loymcnt of un»al(orne{ to" seeure comp)
i

i:cndlturés 8
‘note ghall

agreements herein 'conlnlméd'y or-the expenditure of ‘any portion of “the “loan “for DUrposes
]

before “the expenditure fs made,

“walver of Ny ight arislig from

IR e d,:‘the mortgagor shall be Hable for the cost of ‘a title search, étlorney‘[ccs. and’ a1 other costs
mcurred‘ln;cunncclion with:such toreclosgre,!' 8 i P ) . LR

ain }Jpon,.thh*brcuch{ot any:covening oi“lhe‘»‘ mortgage” the inbrtgagé%,sl‘mll have. the right to enter the iﬁrerrilses, take ﬁoésesslon.“
C

" colle

The 'éovenants and agreements. heref
- assigns of ‘the respe;:livg parties hereto,

LTt s distinetly d-agre
Constiiution,;. ORS 407.010 - to 5210 -and..
“issued or may hereafter be {ssyed by the

". WORD
applicable herein,
: IS et

STATE OF OREGON; i -

County ot ... Klamalthu

the ‘rents, issues” and profits ‘and apply same, less reasonable costs oi,collecllon. upon: the indebtedness and the
ha\{evthe right ta the'nppomtmcnt;of A recelver to: collect same. - - 3 REREE

n shall* extend to ah‘d“be blhding‘updn.thc heirs, executors,fudmlynlsm’\tors. ~sucéeésors hnd :

mortgugce_ shall

Ve

th note and moi‘tgnge dre sdbjeci to t n 0 c -A of thé Qregon

any subsequent amendments thereto and to all. gulations which”

Directoxj of Ve!emns' Atmlxjs pursuant to the Provisions of ORS 407.020,

AECK‘NO‘WL‘EDGMEN"TM

S8,

Before me, a Notary Public, peisdnally appeared the within nsmeﬁ HOMER F. MERRITT .?'nd KAREN R

‘ act and deed.

' WITNESS by hand and offlcial seal th

S e !
ALY

. STATE OF OREGON,

‘Countyy of

I certify that the wlthfn was recefved nnd_t_iu]y récurded by me.in KL'Y“!AITH.

st WIS wife, and acknow]edged the foregoing instrument to bé their

e‘dbay and year last above written,

My Commission expires .,

 MORTGAGE

- TO Department of Veterans' Affairs X

}ss_ :

County ...

~After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
: General Services Building
Salem, Oregon 97310

et ¥ g O
“Furt Led -(Rev, 8-71)

s

‘Deputy, : . .

-« 8t o'clock 2;08& S

have  been

S: The ‘mascultnd” shai] be deerﬁe\d‘to’inéludé thé" femiritne, dnd the. singular’ the plural .where . sich cd.mblatlons‘ are

- (Seal)

(Seal)

MERRTTT,

voluntary

..-County Records, Book qf Mortgakes.'

No..M..7.7 Page 264.98.. on the 10th. day of ,..EEBRUARY,..lgz.Z...WM..U..‘NI.UIE,A.KL\'&U‘XI'.H“. County ... GLERK. .
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