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O J, WOLIR and PEGGY G, NOLLER, hagbsnd ah

mortgages QQ"!he"tS’I‘\A'I‘E OF OBEGON.‘ "x‘é;‘)fe‘sélr‘xt‘gd and nctlr‘i_s’zb by’ the Director of Vetérans' ‘Affat
described real, property lﬂch’ted'ﬁ‘l’th' State of Or on’ and Countyiof

Klamath b i o e

o ing

vij”I;out(s 26 and. 27 ofk‘;‘Bloék‘:‘ﬁ of ST, FRANCISPARK, according to the: df\ficiéﬂly plat 'tqéredfg«-‘ S f’“"
"fqn_filéﬁ‘in{ the’,offic‘:évof"théf;Co‘imty Clerk of Klam@thpqpptyh j0regon,’ v s e

" together : with ‘the tenements,’ heriditaments, rights, privileges, “and: appurtenances inclugding roads and easements used in ‘connection
with the ‘ premises; - electric wiring and ' fixtures; - furnace and heating system, .water heaters, - fuel ‘storage receptacles; ‘plumbing,
ventilating, water and {rrigating systems: screens, doors; window shades. and blinds, shutters; cabinets, bullt-ins, linoleums:
coverings, built-in stoves, ovens, electric ginks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or
- installed in or on the premises; and- any shrubbery, flora, or timber Now growing .or hereafler planted . or growing ' thereon; -and any
replacements of any one or more o the foregoing items, In  whale o r in patt, all of which are hereby declared to.be appurtenant.to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; . PR A, B x>

’t_o #Epure ;hé payment ofy Thifty five K thousand and no/lOO , . s ‘ . Dollars

s

(s,..;:?..zpoo 00 and intérééi thereon, ebvldehcgd by ﬁ\e following promissory note: o

Lk

/I promise 1o pay to the STATE OF OREGON .Thirty. Five. thousand and..n0/100zmmrmn s
Dollars (3320000055222 with Interest ‘trom_the date. of

initial disbursement by the State:.of Oregon, at the rate. of .5.-.9.::..-...-“-'-"-...‘. percent per-annum’ untfl such ‘time as g .
ditferent interest rate ‘s estublished pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United - .
States'at'the office’ of the Director.of Veterans' Affairs in Salem,’ Oregon, as follows: .- - e .

and $214..00.0n the
the ad valorem'taxes for each .

$.214.00mmmmmne on or betore .April..l,..1977
Lst..of-.each-month thereatter, plus ..onamtwelfth..of

) successive year on the prernises described in the mortgage; and contibnumg until the tull amount .of .the prlﬁclpal. interest
and advances shall be fully -paid, .such - payments to be “applied first as inperest on the unpald balance, the remainder on the

principal, e : ] i ’ "
7! The ‘due date of the last payment shall be on or before March 1, 2002

; In the event of transfer of ownership of the premises or any gnrt thereof, .1 will continue to be liable for payment and
~the'balance shall draw interest ‘as ‘prescribed by ORS 407.070 from date of such transfer. T AT R

“ This note Is secured by a mortgage, the terms of which ars mhde{a aphereof. s
‘Dated ‘at i Klameth Falls, Orezon. e . C / il
( &/7 P ia (Pl %"'/'//)/’/ I
TGy A

o Februsry 10

#; The -mortgagor or subsequent ‘owner may. pay ‘all ‘or any part of the loan at any time ‘without penaltyi

! ! Thé rﬁiirtgagor covenants that he owns the premises in fée xim‘ple,‘ has ' good right to mortgage same,: that the bremlsez are ‘frec
from encumbrance, that he will warrant .and defend same forever uf‘ulnst the claims and demands of all persons whomsoever, and this .
:.covenant shall ‘not be extinguished by foreclosure, but shall run wit the land, : Sy - . - o
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S

- MORTGAGOR FURTHER COVENANTS AND'AGREES:
1..To pay all debts and moneys secured hérgby:

"2, Not 'to permit thebulldlri?s to’become vacant or uhoccupled;‘not to pern{lt the removal or demollshment of any bulldlngé or im-
provements now or hereafter exlathgz: to ‘keep.same In good re‘:nir; o complete all consfruction within a reascnabie time in
accordance (with any. agreement made . between ‘the parties  hereto; PR - b

3. Not to permit the cutting or removal, of ‘any ‘umbcr‘excep‘t'!or his own domestic use; not to commit or sutter any wpste:.

i

4."Not to permit the‘qu‘ of the premises for any ‘objeetlonnble‘» or unqu!ul purposé;

5. Not to permit any tax, i, Hen, or ance to “exist at any. time: : »
8. Mortgagee s authorized to pay all real mpgltty taxes assessed against the premises and add same to the principal, each of the
he notej. L ; ' i

S e gt 1

ndvances to bear interest as provided In 4l

campany or companies and in such an amount as ghall
Pollcles with receipts ahowing payment in. full of gl
- Insurance yhall be kept in foree Ly, the mortgagor in o

1 premiums; all such insurance shall

o, all’ 1 agingly Insured during the term of the mdft nge, againat loss by fire and such othﬁ hazards in such
T Comesen all bulldings unceasingly in s be satisfacto 0 A!he mortgagee; tg deposit with the mortgagee all such

aoe of foreclosure until the perlod o

be ‘made anyablo to- the ‘mortgagee:

{ redemp v

on expires;




Mortgngec shn]l be entmed ‘10 ‘all con ¢ tion ‘and’ d
'tmlly rcl rased, same, to bc npplled upon the indebtcdmss‘

Not to lcnse on rent thc prcmlse or any pz\rt ot bumt, wltho lmn conscnt of (hc morluugw'

To pmmpuy nolify mortgngcc ln wxmng of a lrnnsfer ot owncn,hlp of thu premises or aly pnrt or interest ‘in- same; ‘and to
furnish n-copy ‘of the. Instrument’ of transfer to the. mortgagee;-a . burchaser ‘shall pay ‘interest; as- preseribed by. ORS 401 070 on
.an payments duc !rom \hc dnlc of lrunsrer Inall olhcr respeets lhls mougngc shall remain ln full foreeand eff ect.,

S The mortgngce muv. ‘at.nls optlom ln case of ddnult of thc mortgngor. perlnrm same {n wholc ot in” part ‘and-all: cxpundnures
mnde in-so ‘doing:including the cmrloymcm of ‘an. attorney to’ secure campliance with the terms: of the: mortgage: or: the - hote: shall
C-draw.'interest: at  the  rate. provided: in- the note and all such expendlturcs shull be lmmcdlnlely rcpuyublc by the mor(gngor wlthout
~dcmnnd and shnll be scLurcd by (hls mortyngc. : i
;. - : , .

Dcfuult ln any at’ lhe covcnnnts or . ugleemen(s heuln conmluul or the’ cxpcndl!urc af an sortion of* the lonn fm' ;purposes

g othcr than those specelfled: in the application, except by . written _permission of . the “mortgagee glven tfon. the expunditure {s- made;
shall cause the entlre indebtedness. at the opﬂon o! thn mortgn(.ec to bcr:onu. ‘immediately duc and payuble \vllhou( noucc and . this
umorlgnge subjett lo foreclosure,. .. .

el " The talture of the mortgugce ‘to. cxerclse ny opuons hcrcln set 1
w brcnch of the covenants. ;

‘h wlll no'. consmute n \vnh'cr ot nny rl[,ht tulsln;: {rom a’

thL mortgagor shnll be lluble for lhe Lost of a title scurch. xmorncy !ccs, nnd nll olhcr cosls i

In case forcclosure s comnwnced

“the mortgagec shnll have the rlght to cntcr the prcmlses‘. fake posscsslon.
costs of collection, upon the Indebtedness and thc mox‘tgagw slmll

/incurrcd n: cnnncction wlth such foreclosure. - R

ot Umn e breach of any covennnt ot 'the mortgnge,
-collect thc rents, issues and :profits and apply: same, less reasunablu
havc the right to the uppolmmont ot a‘receiver to collect snm L

hnll extend to nnd b(, blndlng upon the heirs, evccutors, ndmlnistrators, successors nnd

g “The covennnts and agreements herein s
nsslgns of the reapectlve purtles hereto. .
LI ls distlnctly understood and ngreed that th!s note nnd mortgagc are’ subject to the nrovlslons of ‘Article XI-A ot the- Orcgon
oistitution, ORS 407,010 407.210 ' and ﬂniy subsequent amendments -thereto ' and .. to “all~ rules :and" regulations which hnvc bcen
&ssued or may hereafter bc lssucd by the ector of Veterans Aualrs ‘pursuant to thc provlsions ot ORS 407 020,
g WORD +The” mnscullne shall be cleem d to lnclude the
,npplicnble hereln, . < T o R

feminh\e. and the slngular the plurcl where such *connotations nre .

February

IN WITNESS WHEREOF, The mortgagors have set their hknds and seals this 10tvhqay of

R Q/Cﬁ —c/h - ' b (Seal)

\0/?/7 al (3 /[\jv&f o (Se.nl)
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STATE OF OREGON

County of

voluntary

‘ g M/ﬁz/c_// .

Notary Public for Oregon

8-12:-71

My Commission expires
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