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" FORM No. 706, CONTRACT-<REA! Monthly Po s L : nzv%r:}«w PULLISING Co;

s 25344 CONTRACT——REALE;TATE c VOLQ]Z_"U&!M . 2538 oy

R AT oy W

- THIS CONTRACT, Mado thi
- LOREN!DEAN. KELLEY.,and. MA

s ‘1‘9A 7 ,,betvzyeen: an

NSRS i . : LUNCL hereinaftercalled the buyer,
o WITNESSETH:. That-in consideration of .the fyutaal “covenianis ‘and - agresments hercin' contained, the,
seller agrees to sell unto the buyer and theebuyer agrees 10 purchase from the ‘seller_all of the following de-
_—_ . scribed lands and premises situated in. Klamathi " L .County, Stite of...0regon ;. " Cighvif:
Ly o : : ) S : e e
«:Lot 21, ‘Black ‘9 in" STEWART ADDTTION to the.City of Klamath Falls, .
according to ‘the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon o L T

féjhe sum of..Three. Thonsand Eight.Hundred and . 00/100-=-Dollars (8.3,800.00.:)
(hereinafter called the purchase price), on account. of which Five.Hundred.and..00/100==~- e
Dollars ($.:500..00....) is paid on the execution herent {the receipt of . which is hereby ackriowledged by ‘the .
seller); the buyer agrees to pay the remainder of said purchase” price (to-wit: ' $.3,300.00. 7 ) to.the order
of ‘the seller in monthly payments of not less than. FLfty: Dollars’ and. 00/100=~===w——u—u-
50.0 i) each, Ll o e AR . : ‘

payable on'the.....10thday of each month hereafter beg_inn}'ng‘with the month of.. APY il i ‘
and continuing until. said purchase price is fully: paid. All ‘of said purchase price may. be paid at any time;.
all: deferred -balances of said purchase price shall bear x‘r‘zterest" at tl1é rate of .. D% per cent per annum from

April, 1977 . until paid, in‘terést‘ to be padeOnthl AR nd ¥ ;Mﬁm*o

. A ; : faatl being-included- in
‘the minimum monthly payments above required. Tax;-s on said premises for the current tax ‘year shall be‘ pro-
rated between the parties-hereto as of the date of this.contract: ‘ R : R ‘

L The buyer warrants to and covenants \w:lh the seller that the real property described in- this contract is - s .
*(A) primarily for buyer's personal,” family, -household or agricultural purposes,” . ! K B £
i (Bl —are et gamizetrer ~ferem H bryer b o 9 49 b mby i ~port poses~otirer—timee vmimh!mf-pnrpm

' The buyer shall be entitled to possession ‘of said lands on A8........., and may retain such possession so fongd as
he:is not:in delault ‘under the terms of this contract. The buyer agrees that .atin £ ill keep the buildings on said premises, now or herealter
erected, ‘in dood condition and repair and will not suffer or permit’ any waste or strip thereol; that he will keep said premises Iree from mechanic’s

~and all other liens und save. the scller harmiless therefrom and reimburse seller for all costs and attorney’s lees incurred by~ him. in delending against any’
such . liens; that ‘he will .pay all taxes hereafter lovied adainst: said property, as well as all. water rents, public chardes: and ‘municipal liens which here-
alter lawiully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's “expense, -he . will
insure and keep insured all buildings now or hercalier erected on said -premises ugainst loss or damage by fire' (with extended coverage) in.an amount

i : .. balance : : :

nof_less than § ,contract.‘ in a-company or compnnies satisfaclory to the seller, with loss payable first to the seller and then to the buyer. as
their respective interests may appear and all policies ol insuritnce to be delivered fo the seller as soon as insured.”Now il the buyer shall loil to pay any
such liens, costs, water_rents, taxes, or chardes or ‘to procure and. pay-for siuch insurance, the seller may do so and any payment so made shall be added
to and become a' part of the debt secured by this contract and shall bear inferest at the rate aloresaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contriict. | B o ; T - 3 . .

: The seller agrees that ot his expénse and within 10 oinldays trom the dute hereol, he will lurnish unto buyer a title insurance’ policy’ in-
‘suring (in an amount equal to snid purchase. price) marketable title in-and to said premises in the seller on or subsequent to the. date of -this agreement,
save and. except the usual printed exceptions and the  huilding and ‘other sestrictions and caserments now of record, it any. Seller alsa agrees that. when
said purchase  price iy lully paid and upon request and upon surrender of this agreement, he will deliver a good and “sullicient deed conveying  said
premises in fee simple unto the buyer, his heirs and assigns, Iree and clear ot encumbrances as.of the date hereol and Iree and clear of all encumbrances
since .said date placed, permitted or arising by, through or- under seller, excepting, however, the said easements and restrictions and the faxes, muni ipal
liens, water rents and public charges so assumed by the buyer ‘and further excepting all lens and encumbrances crealed Ly the buyer or. his assigns,
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(Continued on reverse

. Y*IMPORTANT NOTICE: Delels, by lining out, whichavkr phrase and whichever wareunty (A) ar (8) is not pplicable. 1f y {A) is licoble and If the 1eller iz
" @ craditor, as such word is defined in the Truthein-Lending Act and Regulation Z, the teller MUST camply with tho Act and Regulation by making required disclosures;
for this purpose, use Stevens-Ness Form No...1308 or similar unless the conteact will become @ first llen to finance the purchase of @ dwelling In which event -use

;. 7 Stovens-Nass Form No. 1307 .or similor, ‘ B SIUN N co . R

‘aLoreaneanwaﬁdQMérgieykp]1éy
-4242 Douglas. .. N T
Klamath Falls, Oregon 87601

) : ‘ s:LLEn'sNAM;ANDAnuaEss :

_ : ; ; -Janice Mae:Higgins

: ST o 4 -.4637 .Balsam Drive

i B ; i o B i s 192717,
e S : : Klamath Falls, Oregon. 876071 " ‘ S G el
“nd “al : LR Sl G BUYER'S NAME AND ADDRESS ; : “SPACE RESERVED % ”k RN/
§ Alter tocarding retum fo: - - - rom in boak.... i L OF 88

. e & use ile/reelsefimber... o :

. neconoER's Uet e, Der. i
Crane..&.Bailey e E of Deeds of said county,
.325. Main Street ‘ ’6 e R : /. Witness . my hand  and - seal of
‘ AKlamatb‘.‘,Falls ,..0regon 9‘7 01 : 2o i Clounty. affixed,

NAME, ADDRE3S, ZIP

Un‘lll\c :ﬁcngg Is requested all tax statemenis sholl be seni 16 the fotlowing address, ) Ny ' WM, D MILNE \
‘ ‘ T Rtording Otficer
BN

~Janice Mae. Higgins. i ‘
463JmBalsammDrivn : i . By
~Klamath.Fallg,. Oregop. ’ ‘
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appurtei
" Oregon,
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Oy anthig

And. it is ‘understood and. adrecd botween said pactios’ that lgn\- X of ‘the casence ‘ol this contract,” and i coss “the buyer shall. tail to nyike the

: ﬁhymonla above required, or any ol them; punctually within: @n-dinys ol the tine tmited therefor, or lail to keep any agreement herein contained,: then .
“the seller ot his oprion shall have the following rights: (1) "to declare this contract null. and: void, (2) 10 declare. the wholo unpid - principed balane of
sl parchase price with the -interest : thereon ot once: due and: payable and for (3):to foreclose this comtract by suit in-equity, and -in any ol ‘such cusm,

4l rights “and interest Sregted Gr.then existing i fuvor al-the buye
Lpossession of the ‘premises above deseeibed and. all ather rights acqui
ol re-entey,” or anyother act ol siid seler to be perforoped amd wit

U3 NSt the seller. hereumdar shall wtteely copse un deterinine and ths. right 1o the

ired, by the buyer heroundes shall revert fo and ‘revest in said seller withous anyact
haut any 1ight ol -the buyer of return, reclamation or competiztion:; oy moneys’ paid.

on‘account ‘ol the purchase of sfd propedty ax alriolutely,;-lutly. and perdectly as it ihis contract and sich:payments had never e aml in vare.
of such detault att pagments theretolore ninde on- this contract are ‘to be tednined-by and helong (6o saicl seller ny e tigreed and vodsonable rert of said
5 PreniNes up 1o the tipe of such dvlaull, And the s seller, incave of such default, shall - have the right immediatoly, sar gt any tin therealter;” to

llwrwp or thereto belonging,

enter upon_the land’ atoresaid, without ‘any process of law, and > take imadiate possession thereol, tadethes with™all the impravenients ancd appurtenatices

o5 The, buyer lisrther, .‘ullrcs“lhal' lure hy the seller “al lm[»'
his right Rereumder to vnlurce’ the sare, hos shall any - waiver iy

g g i S B
time to requirk perlorniance by the by al-any”provision hersol v I in no way . aflect
siirl aellor of any breach ol Any. provision heeeob be held to be o waiver ol any suc. s

ceeding : breach .of wny ’.mc!_t p!l)l'l,\i()!l, Croan a waiver ‘of the provision- itselt, = .
‘Buyer shall have the right to:tear .down ang.
presently on the property. - Seller and Buy
,escrowfand,closing_qosts. JBuye;‘shall_pay,

Shall‘pay‘fOr'titlenihsurancéf

aration. cmiste.. of S

S T i I
0 construing. this contract, if. is nnderstood that’ the reller

“The tiue and actual ‘considerntion ’;;m'd,lcr this tfnnslg-r, stated. in' ternis:of dollars, is 3 3,80 0.', . @Rowovev,ﬁ(hmn(«l—qo:‘w’d—‘

O alin disana of _pscuvised. awbict iggY)3 S covsidecation ciadicate whiohy Gy

ol the provisions hereol,” the buyer agrees fo pay -stch Sum as the

plaintiti in_suid suit or action and il ‘anappeal is taken from any judgment or decred
9 the-appellate court shall adjudge reasonuble ax. plaintitt's attorney’s. lees on such -

or the buyer may be morethan one person; that il the cﬁnle}l 80 requires; the sing‘u-

\Illr hmnqun shall be taken to mean and ‘includo the plural, the masculine, the leminine and the neuter, and that Benerally - all grammatical changes shall .

l{"’ made, assumed ‘and implied to make the provisions hereo! Japply equally - to corparstions ‘and to, indivizlunlx._

. IN WITNESS WHEREOF, said pa

e dé;sggned is‘a corporation, j ¢
by its officers duly authorized thereunto by order of its board of directors.”

¥

i o ; i ; )
:-NOTE—The sentente betwoon the ‘symbols @, If not apph«:ble, should be deleled, Sob ORS 93.030): . : BEEAEE k >
' STATE OF OREGON, " ‘

County of ..Kl.amath,(‘
February 2

Personally o ed the above :'_ d.. i
Loren: Dean ‘and Margie Kelley
-and-Janicé 'Mae v:ngglR_Sn :

and, dclchélvledged the foregoing instru-
e “.voluntary act and deed,

S ',thlaléry Pu?hc for Qregz ‘
B My'_cdmr'n'isioh ‘expires - 7?

in duplicate; if either of the un.
igned and - jts corporate seal affixed hereto-
) :
(22t 20

STATE OF OREGON, County of................ s

Personally appeared EROS : S . : ...and

il ORI who, bm;ng duly sworn,
each for himself and not one for the other, did say,th&t the former is the
L . ., ident and that‘th"e‘ latter is the

) : sgcrétary of ... R

Sl @ COrporation,

trument is the corporate seal

nt was signed and sealed in be-

ard of directors; and each of

dged said instiument to be its voluntary act and deed, - :

Betore nies L
. : ‘ (OFFICIAL
. . . w0 SEAL)

. Notary. Public for Oredon

My commission expires:

(DESCRIPTIQN CONTINUED)"
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REGON COUNTY GF 1, WEATH: 05,

MOUNTAIN.T ITIE CO

Vled for techrd 6} reguast of et e A L AL B LG

w5 10th  day of FEBRUARY A D, 1977 ¢

M.77 DEEDS o on P 2538

‘ duly recorded In Vol. ., of : i

FEES 6,00 o A D'v MILHE, County ‘Umk.
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