LAND SALE CONTRACT

| THIS AGREEMENT MADE On“the’21§ﬁ’déy:of'Jéndaty;,1977;Abetweeh;uf*

ﬁhéJSTATE‘OF‘CRECON, fepfésentediahd #cﬁing by_tﬁeibiréctor o£ Véterang'

: Affdirs,VSgller,;dndellis J. Stutzman, u.élngle'peféon;uﬁu}ef.

/( Lo Seller agrees .to sell and Buyer agrees to purchase ‘real property”
(Hescriged a8 follows: S : R
. ‘Lots.28 and 29 in Block 21 of INDUSTRIAL ADDITION to -
Klamath Falls, Oregon, KlamathkCOUnty;,Otegon.‘ i
St ‘Excepting ‘and reserving‘td.itselﬁ, its succéséors,(andlassighs,rall1
.minerals, as defined in ORS+273.775(1), "and including soily"clay, stone, sand
-and gravel and all ‘geothermal resources, as. definad in 0RS‘273.775(2), together
with the right ‘to make ‘such use of the surfaée”as~may‘be reasonably'neéessary
for prospecting for, exploring for, mining, extracting, reinjecting, storing, -
drilling for and removing:. such minerals and geothermal resources; provided,
however; that'the‘righté hereby reserved to use the surface for ‘any of the above
activities shall be subordinate to that use ‘of the surface of: the'premises.’ g
"deeded herein, or any;part”thereof; being made by the owner theréof on the date
' ed minerals or geothermal resources; in the
a”Surface rightsépwner would be damaged by

ed above' then such owner: sh,

Buyer agrees to pay $4,§OO, as pQrChése priée.‘ Selier écknowledges
:receipt of‘$450, as‘éart'payment; with unpaid balancé to d;aw interést ‘at
S ﬁefqeht~per annﬁmufrom:date Héréof, and‘ﬁo‘bé paid éé foilows:}
 $50 per mbnﬁh;‘pius\éﬁe—twelfth of-the éstimated ad Qalorem taxeé,
for each.sﬁccéssiVe year,‘fojge péid in‘ianulymoneyvof the Unitéd o
‘Sta;es at.thé‘dfficévof‘tﬁe Direptor onyeterans’>Affairs in Salem,
Oregbh;‘firs;‘payment to‘éommence on.the first day of April, 1977,‘
and :to cbntinue éﬁ'the first day’of each montﬁ theréafter‘untii‘the
. full amount of principal, interest, tax advances and other charges
’shalivpg fuliy paid, such payments ‘to ‘be appliedffirét éé4intérest
on the unpaid.principal, the remainder1oh“the principal’
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BUYER FURTHER COVENANTS AND AGREES: =~ .

k i 4

" Not to permit a vacancy ih,ﬂhof,rémoValyﬁr’dcmolishmént of,‘éhy\bdlldingsﬂo’:
,,or'imprdVemengg;now or.hereafter existing: to keep all buildings in good:
‘repair. e e ' ST ERRC A Sy

o : ; S g Ie e o I

yotrto‘perMit,éuttihg;or‘fémoval of aﬁy tréés‘Without wE.tteh*gonsént of
Seller; not to-commit'or suffer any’wasta, nor:permit “any Objectionuble
or unlawf@lruse‘of pPremises,:: = o0 R PE ‘ ‘

o Yo
i o (a3

) . PN

3. Not' to permiﬁ‘ahymdclinqucht”assessmen;s, liens or encumbrances to axist
vatvany blmey e o L e e B I

IR -

4y Buyer rmay assign, sell, rent;-lease ‘or ‘transfer his interesc under; this

iecontract upon written consent”qf Seller, and such shall hot operate to
Frelieve‘Buyer‘of‘obligatiOns under same, -but shall constitute him 4.
"co~obligor with his assignee; who shall be:subject to allvobligations.and

".duties imposed upon: Buyer.} ' : ST ‘ :

3¢ To keep all insurable ihproVéments insured during term of contract -against
-7 "loss by fire and other hazards, ‘in company or companies, in an amount
required by Seller. All policies will- 'be made: in" the name‘of the ‘Seller
“with a contract of sale clause in favor of the Buyer. 'If Buyer fails .to
effect insurance, Seller may secure samey -add- cost to balance and cost
shall be a debt due. At ‘Seller's option, proceeds of insurance.may be
.used" to ‘repair or replace’buildings. - : :

6. At Seller's option,'all daméges received, under fight of eminent"domaiﬁ,
. or . for anywsecurity‘voludﬁapily released, shall be applied to indebtedness.

terest-and principal when. r
‘taxes when due’and’ add same ko principal
change from-year: to year due.to fluctuation

strict compliance with the contract.

If any action 'or suit is begun'br‘attorney,employed by-Seller to enforce :
any remedy under. this contract, Buyer agrees’ to pay cost of -same, including
a title report and attorney's fees, ‘ :

If Buyer fails to make paymentsor keep-all agrecments of this contract,
Seller shall have right, without tender of performance, suits or action,
to .declare the agreement -nulland void, ‘and all right, title and iuﬁerest_
existing “in favor of -Buyer shall utterly cease and determine, and premises
shall revert, ‘without any declarétion, forfeiture, re-entry, or other.act,
to Seller and without -an i r to reclamation‘for payments:, or
improvements,'same‘being considered as liquidated damages -for nonper form-
ance 'of  this contract;’Seller may’, without.notice or demand,’ enter
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premises’, repossess :same;. expel Buyer and those’cldimihg;unddr him;‘rgmovc
*his effedts withour being guilty of trespass, and without prejudice to”any"
“ather: renedies Which might be used, " Sollor may ¢lectto consider this. ’
cdntrac: as existing and: declare immédiately dueand ‘payable e unpatd’
purchase price, including taxes, interest and “otliey chatges ‘or advances

“by reason of-any‘def4ult of ‘Buyer, time herein declared ' to be'of the essénce,

“LE Buyef’shall makc~payments-at time specified and'strictly performiall
agreements acéording‘to the tenor of tigs contract; then Seller will furnish
Buyer: a’ deed and an owner's title policy‘showing‘marketable_tltle as of ‘the date
of -thisg agréemgnt;fsubject,'however,‘to any vested rights Or .eascments not of

Crecordy sl i S E L

P

¢ The "total’ sum+die on this contract may-be’paid at’any time-without penalty. . yéﬁ;m@gﬁm

REDEMPTION: PREMISES ARE SUBJECT To AN_OUTSTANDING RIGHT OF ‘REDEMPTTON
‘UNTIL'January 28,1977, “If redeemed, Buyer will pfomptly’vacate premises. and
surrender possession to redemptioner.  Seller will refund to Buyer or his

2 heirs: or assigns,. all moneys received'under‘CErmeof this contract toward
purchase price,. together with interest on payments "at 8‘perceht‘per annum
from: the séverail ) ' e feceived‘by Seller; subject, however’
! dec ‘ the sum of $59 per month, as'a reasonable rertal for use of
date. of this agreement to- date possession is surtendereq.

Pty

INSWITNESSKWHEREOF, Seller hds “caused this cdﬁbraét.tb be executed in _
duplicate on its behalf by the Directdr of Veterans' Aﬁﬁairs, and Buyer. has' =
" hereunto’'set his hand andseal.: Lok ERR :

L

2 , . STATE OF OREGON -

By: Ao oo (o o e IR &
Director of Veterans' Affairs = Seller: ; :

'STATE OF OREGON

County of Marion

‘ N b : ' ‘--- . . EENE ' i
On this AN : - » 19777, "Before me ‘a Notary Public i
alfeld; Director of Veterans' Affairs)
e foregoing instrument to be his I

Q&:'PQ’ X’/’t-r/ 0
Nogﬁry Public for Oréggig" e
My Commission expires: 0CT. g 1973

.
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" STATE OF OREGON

o

- County of Linn

o

on this ’2 (- H day of " : / , before e’ a Notary Public.
personally 'Vappearedﬂ the above -nan ed-the foregoing instrument
“to be his voluntary act and deed. e S

WITNESS my' hand and of

Nota}’y/' Public 161 Oregon . -
My Copimission Expires

3
A,

s 2

AT o
STATE OB DREoN
oo DEPARTNEN: QF vip g
; of febryar A, 11411}534?
fuly wostrded in Yol ,i’_ZZ_.., o ..n;n.l;).bjws

“PEES 12;00
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