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. THIS AGREEMENT, Entered into this -26th.. day of _yanuary. ‘lag7,

'Pe,tween;;-ﬂm;L,-McCLUNG; RICHARD_E.,. RMA'MV_and.gllanhx.l,b‘_‘NEWLMSX&%»‘~

¢

e |

AR

’heyréin‘ather referred to as _Owner, and FIRST FEDERAL SAVINGS: AND:LOAN ! :
- ‘ASSOCIATION OF 'KLAMATH FALLS, A Federal Corporation, hereinafter rnfo?r§d“i‘.;"‘“x“ 
“ to. as. Mortgagee., e U e ; g o g i

o

3]

CWITNESSETH:
wei WHEREAS, Owner isjthe présentlbwher“in‘fee”simple5qf”§ropertyb,‘
.'described as: ‘ ' o Ceho e ‘ L E

. Ty C I S

Lot 4, Block 14, ORIGINAL TOWN OF KLAMATH FALLS (Linkville) according =
to the official plat,the:eof on file in the office of the County Clerk
of Klamath County,fbregqn,,EXCEPTING_THEREFROM,the Northwesterly 8 faet
..thereof,” as conveyed to the City of Klamath Falls, by Deed recorded
Februéry 11,1925 in volume 65, Page 305, Deed records of Klamath County,

Cw

o
¢ U ’

in Klamath County, State of Oregon, and the mortgagee is owner and holder
of ‘a first mortgage covering said premises, which-said mortgage is. in the
original prinCipal sum.of 150 nno 0o . -made. by owner to mortgagee. under
the date of Jannary 26, 1977. i : ‘ ' ‘ :

. WHEREAS, Mortgagee, as a conditibn £o‘making said loan and acc'pting
said mortgage. has required.the execution of this assignment of the rentals -
.of the mortgage. premises by owner. i P :

NOW, THEREFORE, in order further to secure the pavment of the 'indebt-
edness. of the owner to mortgagee ‘and in consideration . of the accepting of
the aforesaidfmortgage and the note secured thereby, and in.further consider-
ation of the sum of One Dollar paid by mortgagee to owner, receipt of which
is hereby acknoWledged, the said owner does hereby gell, assion, transfer and
‘set over untn mortgagee all of the rents, issues and Profits of the afore- =
said mortgaged premises e operative upon. any de-
fault bei; Y wner (. .mortgador ) under the terms of the aforesaid:
mortgage or the note secured thereby, 'and to remain:in full force and effect 
50 -long as any default continues to exist in the matter of the making of *
any of the payments or the performance of any of the covenants set forth in
the aforesaid,mortgage or the notes secured thereby. o

fi 1. In furtherance of the foregoing asgignment, the owner hereby
authorizes the mortgagee, its;employees‘o: agents, at its option, after. the
occurance of a default as aforesai’ to enter upon the mortgaged premises
and to collect, in the -name of the owner, or in their own name as assignee.
the rents accrued but unpaid and in arrears at the date of such default, as"
well as the 'rents thereafter accrued but unpaid.and. in arrears at the date
of such default, as well as the rents thereafter accruing .and becoming o e ) A o b R
payable during the -1 : ] i ce of the ‘said or any other ; DS R IR N (PR A ! y: :
o

.default; and to thig end, the owners further agree they will facilitate sl iere g ”7““‘{Q"H?
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}'in'all~reasonabie‘waYS~thé;mortgagee'srgolleCtion of said fent$'andjwi;la:' -
lpon: request: by mortgagee, “execute a written‘notice“tO'the tgnant directinqﬁ_

the tenant3tquaY‘ren; to the\said'mo:ﬁgagee,  T

S

& o : o e . o S

2. The ownérﬁalso‘hereby éﬁthorizeéﬁthe mortgageefuPon~Suéh entry,

at its option, to take over and assume the management, operation and’ i :
‘mainténance of the said mprtgaged‘prémises'and to performLall.actsfnecessa:y

and:.proper and toexpend SUChksumsﬁout»offthe income of the mortgaged, -

bremises-as may be needful in connection therewith, in Ehe/same'manner;,'m

and to the’ same extent:as’ the owner theretofore might do, “including-the

right to effect new leases, to cancel or surrender existing leases, ‘to :

a[ﬁer'or amend'the7te:ms of ‘existing .leases, to renew existing leases, to.
'~,make;conCessions to tenants, the owner ‘hereby releasing all claims’ against

mortgagee arising out of such management, operation and maintenance except--
: ihg;thefliébility‘of the moftgagee‘to'aqéount ésﬂhereinafter'set;forth.

3. The:mortgagee shall, aftervpaymeﬁt'o;'all“propér charges and
'éxpehSes,~inc10ding reasonable compensation to such Managing Agent as it
ot and employ’ and after the accumulation of a reserve to meet
assessments, water rents and . fi ance
amounts, ' '

; : 3 for failure
,to-collect‘rents; The mortgagee 'shall make reasonable effbrt‘toﬂcollect

g ‘.;‘e-_,uﬂ ,731'

“rents,“reserving, however, within its own discretion, the:-right to determine . . 7 ‘“, S - T R O O I N jf

Sthe method of collection and the extent to which‘enforqement;of Collection e i e BRI l
0% delinquent rents shall be prosecuted. : o Dl ‘ :

; 4. In the event; however, ‘that the_owner shall reinstate the mortaage -
~loan completely in good standing, having complied with all the terms, cove.

"ants and conditions of the said m ) secured’ thereby,

: iting shall re-deliver
gaged premises. .to owner, who' shall remain ‘in possasg-

“37on unless and untiiyanother default occurs, at which time the mortaadgee
may, at its option, again take possession of the mortqaqed‘premisés under

authority of thig instrument o ‘ : o DA

5.. . The owner hereby coVenants and warrants  to the ‘mortgagee that

any ‘previous owner,~have-executed any prior assignment cr.

ntals of the mortgagederemises, nor any prior assignment
or pledge of itg landlords' interest in any lease of the whole or-any ‘part -
»f the mortgaged- premises. The ‘owner also hereby covenantg and ‘agreas not
tn collect the rents of the sajdq g "mises in'advance, other than
as required to be paid i . : e te of any rental Aagreement, ‘and:
further adrees not to. do. ‘ ich woul¢ destroy or impair the
henefits to ‘the mortgagee :

_ f. Tt is not t :
the mortgagee upon- the mortgaged premiseg
shall constitute the said mortgagee a"mortgagee -in possession" in con-
templation of law, except at the option of the mOrtgagée.

e L TN

This assignment shall remain in full force and‘effect'as long asg
gage .debt - to the mortgagee remaing unpaid .in whole or in part,

B.. The provisions of this instrument shall be binding upon the owner,
successors or assigns, and upon the mortgagee . and its successorsg or
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~assigns. The word “Owner”“shallfbe‘bonstrued to mean zny bne or more
" persons ar parties who are”hhld@rsféﬁ the“legal,title‘or'eqﬁityjof~redémptxon

L EG or Gh,theﬂafbreéaﬂd mdrtgaged,premlses; -The'word~"‘n0te”,shal 1he con~

'\.
Jb

R )

‘strﬁed to_mean‘thé i Strument,VWNether,pqté”oréhondijgivcn"td evidence the
,mindéhtédnes$'held by’ the mortdagee_agaihst~the mOrtQaged'premises;iand(the‘
f word“mortqaqe" shall‘be&bonstrued to mean;. the instrqment securing’the-

8aid indebtedness oWned“and?heldfbyfﬁhe»mqrtgageeﬁ whether such instrument

- be mortqade, loan deed, trust deed, vendor!s lien or otherwise:

v

_ It is understood. and: agrded that a full and complete rel. ase of the
aforesaid motﬁgage:shallfOperate as a, full and complete release ‘of ‘all the
mortgagee's rights and interests hereunder, ang that after saiq mortgage -

f"has4beenvfully‘released} this instrument shall be void and of no furthexr

N [ o N ) ‘ ‘:,\r;-: ) ; 5 P ‘
- Dated at,Klama;h‘Falls; Oregon, this': _ day of Januaggw_*_, 1977,

SFAL)
.STATE OF ) gel

OREGON ... -
COUNTY OF ~KLAMATH Sl
: . \9‘31 2 UQ . *'rw“ '

On this the‘/ELZ'”day of éanaa*y¢/l977,_before‘mej a notary public = g e B IR BN i
personally appeared Jimmy L. McClung, Richarg r. Bogatay and Henry I, F SR B | ‘ - . e 1
- Newland, who acknowledged themselves to be members of a partnership, and’ 4 s e L RS g
that;they‘as such partners, being authorized so' to do, ‘exdcuted the ; U MO RN :

foregoing instrument for the purpose. therein contained by signing  the.
name ofjthe'partnerShip by themselves as Co~-partners.’

¥

iNCWIT&ES%IﬁHEREOF, I hereunto set my hand and official seal.

No(taty Public  for

My’ commission expires: .4 L0

DO OF KEAMATH: s,

“sed_foe rez.':ord'cf:rr:(lj Yoi MOUNTAL

‘nis }.Jf.ll_ day of __.M_.EI'EELJAEKN . D, 4.-..4& wra'clock P A an

4uly recorded In Vol , of Sl -.. on Pnge 25 711

FEE $ 9,00 ) R DOMILNE, County Clark-
N o ; tL : v . 7 i
‘ : : By /nzaprQ Ll ]
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