ot o moitease Tl 7 g
..DONALD G, PRESTON and EVELYN M. PRES ON, husband -

o

mortgages to the STATE O OREGON, represented and acting by the Direetor of \’vlclrun.s‘ Krrlnlv'x, purs
; ‘ ‘ ach

ing dcscrh;ud real property loeated ‘1 the' State of Oregon and Coun'ty of K am
B . . . B - . LR Ll :

“kkIj‘ot- 3 in Block 2, HENLEY' ACRES, klamgth C"o‘u;n‘t'y,i bregpll.

SR

i

together “with the tenements, heriditaments, rights, privileges, ‘and appurtenances including roads and. easements. used in connection
with the premises; . electric wiring “and fixtures; furnace -and heating system, . water. hes ters, . fuel storage receptacles: ‘' plumbing,
ventilating, water and irrigating systems: sereens, ‘doors:. window shades and blinds, shutters cabinets, :buill-ins, linoleums and. floor
coverings, built-in stoves, ovens,- electrie sinks; air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereaflter
‘installed in or on the premises; and any. shrubbery, flora, or timher now growing or hereafter planted or growing thereon; anc any
replacements of any one or more of the foregoing {tems, In whole or in part, all of which are hercby declared to be appurtenant to the
fand, and all of the rents, issues, and profits of the mortgaged pro perty; . B . -

. ‘Dollars

to secxnx;e the pav‘mcmj t;f Thirty Five‘vthousand and no/loo

'(5,35,000,00---~

), and 1nth‘u$t thereon, evidenced by the following promissory note:

~1.promise to pay-to the STATE OF .OorEGON .Ihixty. five thousand and N0/100m—=mmmmaco s
: ) Dollars (§ 35*000'00_—"_—)..w!th interest from.the date of

i initial disbirsement by. the State of Oregon, at the rate of -~ percent per annum until such time as’a
different interest rate .is established pursuant to QRS 407.072," principal and Interest to be paid in lawful money of t_hc- United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$ 214.;00::.:*———-——5:. on or before April.1, 1977~ = and 5214.000nthe
lst...of....each.‘mdnth: T thereafter, plus ..one=twelfth of==— the' ad valorem taxes for cach.
,successlvé year on the premises described in’ the mortgage, nnd éontinulng until -the . fuil amount of the principal, Interest

and ‘advances-shall be fully paid, such payments to he applied first as interest on the unpatd balunce, the remainder on the
principal, . . ‘ . ' .

.The due .date of the last payment “shall be on or befor'e_ Marchl,ZOOS

In-the event of transfer of ownership of the premlses or any part thercof, I will continue to be liable for payment and
the balqnce shall draw interest as prescribed by ORS 407.070 from qate_ot such transfer,

., 'This note Is secured by:-a mor}gage,‘ the terms of which are.made. a parl@ertﬁ]‘ .

. T ] Y 7 .
Dated at Klamath-Falls, Oreggn , \_)..,‘WC::.’ : 12“,6(,\»
- Donald G. Preston

“February 10 1977 L (v Lore
: ‘ Evelyn M. Preston

The mortgagor or bsuﬁsequent owner mny‘pny all or: any pnrtAof the loan at any’ time without penn’lty,

. The mortgagor covenants that he owns (he‘rremlsus in fee simple,” has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de end same forever against thodclnlms and demands of al) persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall run with the Imy )

MORTGACOR FURTHER COVENANTS AND’ AGREES: .

‘To pay all debts and moneys sceured hcreby‘:

Not to permit the buﬂdlnga to -become vacant or unoccuplied; not to permitl the removal ar demolishment of any bulldings or im.
brovements now or hereafter existing; to keep same In good rc{;nir; to complete all construction within o reasonable time in .
accurdance with any agreement made between the parties hereto: L

Not to permit the cutting ‘ur removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;
5.- Not to permit ayny tax, assessment, len, aor encumbrance to exist at any time;

. Mortgagee Is authorized to pay all veal ‘);rnper!y taxes ‘assessed agalnst the premises and add same to the princtpal, each of the -
- advances to bear interest as provided.in the notc; :

To keep all bulldings unceasingly Insured during the term of the martgage, agalnst loss by fire and such other hazards In such
company or compan ich an omount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
pollcies” with recelpts showing payment in full of all premiums; all such Insurance shall be ‘made payable to the mortgagee;
insurance ‘shall be kept In force by the mortgagor In case of foreclosure until the .period of redemption explres; i
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G e
Moﬁ'li,'ngéu shall ' be entmed 1ol ‘&:oinp0115511011 and d:inmges received under right ‘of eminent domnln. d‘r for any security volup-
- tavilyireleased, same to, be' applied upon the lndvb(odness," B ol el E P . . .

- . LT S i e LT T '
Not 'to.lease or Tent the premise or:any part of ‘same,; without written consent of the mormaguu:w

S L - o . . ! T g . . . o
.2 To promptly nulify'mortgagcq I writing of 4 transfer of own -rshlpnuf‘,»mc’prcmlscs eFany  part"or interegt in_same, ang to
Sofuratsh g copy of the instrument. of transfer to the mortgagee; o pirchaser shall pay interest as |])rescr1bcd by ORS 407,070 on
SO payments due from ‘the. date’ of transfer;- in all other respeets this mortgage shall remain ngun foree and” effect, -,

- : . . £ LU e Lo AR ‘ - o 5
g The mortgagee may, at his option; In case of default of the MOrtgagor, perform sume - in, whole ortin 3! “and:all expenditures
S mide - ing so doing lncludlng thc«cmploynwnt‘or an attorney to secure compliance with the terms of lhu»mq Bage orthe: note - shyl) ; ‘ e o A . vt i

draw Literest 4t theorate provided in. the note: and all such expenditures ' shall bc‘lnmwdlulul)" repayable. by the mortgagor-without .- G . 3 oA AR B !
demand and’ shall be secured by -this mortgage, . B N sl " g : . DRI ' . : E

. Default in any..of“the covenants or agreements herein contained or the “expenditure of -any  portion of the loan for purposes
Soother than thosy speelfied in'the application, exeept by written permission “of ; he mortgagee “glveh before the expenditure: js made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due and: payable without - natice and this
mortgage subject to foreclosure, g ! . . o oo ; S : g . g

s The falluye of the mortgagee to exercise any ‘options hereth sét-forth will' not E"onslilute 0 watver of any. right “arlsing fromoy -
- breaehof the vovenants, E . : [ PR S . RS i L N

S5 I case foreelosiire Is commenced, the morigagor shall be liable for. (he cost of .a title searcly, atlorhey fecs, and-all other costs
Incurred in” connection: wity such foreclosure: e - ) : . Tl

. Upon the. breach of any: covenanit of. {ha mortgage, the mortgagee shall have the fight {0 enter the premises, fake Dpossession,
collect: the rents, issues dind profits and apply same, less reasonable costs of colleetion, upon the indebtedness and the mortgagee shall
have the right’to the Appointment .of -a: receiver. fo colleet same, e . <5 o . : A
S The Covenints find agreements herein shall ‘extend: to and be bimllngupon~thcv~,hclrs, éxecixlars, ndmihlstrnlors, sticeessors and

assighs- of -the respective parties hereto,. ; S . . PR E - - '

- it is <distinetly undersiood and. agrecd that this note’ and mortgage are fi?ub,ie(:t lo the provisiony’ of "Article XI-/\'ot the Oregon ‘= <
- Constitution, ORS 407.010" to 407.210 . and any subsequent amendments thereto and 1o all rules and regulations: which have "heen
Issued or may hereafter be- Issued by the Director of Veu_rransf Affairs hursuant to the provisions o!’ ORS 407.020. e

o WORDS: The” masculing ‘shall ‘be. deemed to include’ the feminine, “and the singular: ‘the plura) where “such connotations are
applicable herein, - i 3 : . ¢ . ! )

IN WITNESS WHEREOF, The mortgagors have_set their : hands and seals this lo

L (Seal)

e {Seal) : L

.*,,‘g‘ e

(Seal) P

ACKNOWLEDGMENT
sTt\TE OE 0§ EGON,

. . ) : - 8. e
County ‘of Klamath, : } :

‘Before me, a Notary Pubilie, personally nppeyarcd the ‘within nar‘ﬁcd

ston - + his ‘wite, and

act and deed, .

R,

w'iTNEss"i‘:y,"hangi“nnd official seal the day and year last above written,

My Commlsslon expires ...

MORTGAGE

-.TO Department of Veterans' Affairs

STATE OF OREGON, - . } B
. - : 58
County ot - KLAMATH.

T certify that the within was received and duly recorded by me in-... KLR‘fAl‘H i County Records‘. Book of Mortgages,

' Page 2604.. on the w.llthday or).EBBKL’ARYH.‘]..Q7.,7.....‘9!'1’.1..“ ILN@KLN“AEH County; _ CLERK

L

wewy Deputy,

; ; N
: [ Oregon’ . -
County SLlerk. . ‘ ' AT .e./l./:—‘/%‘a,/(_, . Deputy;

scording return to: .
After recording return to o FEE $ 6,00

DEPARTMENT OF VETERANS' AFF/\‘IRS
General Services Building
Salem, Oregon 47319

Form Let (Rev, 871)-

e




