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T +THIS:DEED OF TRUST is xilzl.(!c‘ and ‘éli‘(‘c»rcd_ into by and betwéen the andeérsipned’ . BILL Gy VanDUSEN and

-DIANE M, VanDUSEN,. hsbard and.wite.

I

_ r.c‘siding“l:n“' R KIAVATH ..

,‘cullcd‘“BorlijN‘"’ and the’ Harmers Home ;“\d(!iirlis(l‘:lliox1,‘Unilcd Stites: De

County, Orégonas gr;m:or(s), herein
partment-Gf Agriculture; acting through the
N .“‘ g":",,“v“ : . ; e : '
ye o T o - T Vi N ~ ~ . : ~ . -

State Direclor of the Fariners Home Administration for the Stute of Qregon whose post ofTice address s
~Avenye,  Portland Liwniie . Oregon 2780k .. as trustee, hercin® culled
America; acting through-tie Farmers Home: Administration, United States Departimen
< called the “Government and;- : o e ‘

“Trustee " dnd the: United ‘Sttes of
tof Agriculture, as beneficiary, hereig

WHEREAS Borrower is indébted: 1o the Gaverriment. s evideénced by one or more proinissory note(s) or assumption
- agreement(s), hereiii - called “note;” which has beenexecuted by, Borrower, is payable to ‘the. order- of the . Government,
authorizes acceleration of the entire indebtedness st the option of the Government upon any default by Borrower, and is

doscribed as follows: Annual Rate " Due Date of Final

,Dure” of Instrumient S Pn'ﬁcipul/i;tl@itﬁl! ' ‘ “of Interest Installineny -
- FEBRUARY 12, 1977 $25,900.00 o 8.0%  FEERUARY 12, 2010

- And the note evidences @ Joan 1o Borrfower, and the Govérnment, at any time, may assign the note and insure the payment
thereof pursuant to Title Voof the Housing'Act of 1949: .

And it is the  purpose and ‘intent of this instrument that, among other lhings. at all times. when the note'is held by the -

Government, or in-the event the Government should assign this instrument without insurance of the note, this instrument
shall ‘secure_payment of the note; but'when the note is held by an insured holder, this instrument shall not.secure payment of
the note or attach to the debt evidenced thereby, but as to'the note and such debt shali constitute an indemnity mortgage to
secure the Government against loss under its insurance contract by reason of any default by, Borrower:

NOW, THEREFORE, in’ cansideration of,_the loan(s) Borrower hereby grants, bargains, sells, conveys, warrants and .

mortgages to Trustec the following described property situated in the State of Oregon, County(ies) of
: ‘ KLAMATH
which said described real properly is not currently used for agricultural, timber or grazing purposes:

Lot 2 in Block J, FIRST ADDITION TO BIEY_WAS HEIGHTS, according to. the official
plat thereof on file in the office of the County Clerk of Klamath. County, Oregon.
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together with all* rightse interests, easeinents, hereditaments and appurtenances thereunto belonging: he TCNLS} issues, ang &
profis thereol and l'cvcglucs.unu_l income therefrom? il IMPIovements and personai property tiow or liter attached:therety oy

© o reasonahly neeessary -t the usethereof, incliding; but ot limited 10, fanges, reltigerators, elothies washéis; ¢lothes dryers,
SOr catpeting purchased or-fifanced in whole or' in part with lodin funds, all water; witer rights; and water Sioek pettaining:
-theretoand all Paymenits. utany time awing 10 Borrowes by virtue of any sile, lease, transfer, conveyuanceyor condentnation”

of any part theréof or interest thereir=all of which i herein called *the property*’;;
Lo TOHAVEANDTO HOLD (he property unty T SLee, his Successors, grintes

- : o Ea3
$ i assigns. (orever: o R A
e INCTRUST Nli\’l‘lR'l'l\ll?LliSS, @)atall times when 1he note isheld by the Government, Guintherevent the Governinerr
“should: assign this InStrument Wirhout insuranec-of the payinent of the notd, 1o secure promptpayment of the note anibany
renewals “and - extensions thereafl “and any agreements- contiined” therein, including any provision for:the-“payinent-of qn
. tusurance or-other clirge, (b) ay all times when thenote i held by . insured holder, 1o secure peiformance of Buirower's’
agreement hereind to indeninify and save hirmiess theGovernmeit against' loss under ity insurance cndorscmcnl\vhyrcusou of
any-default by Borrower,and (¢) in iy event and-at all times 16 secure ihe prompr.payient of ail advancesand expenditures
niade: by ‘the Cavernment; withvinterest, as hereinafter described,and- the' performunge ofevery icovénant- sing agreement of
- Borrower contained heiein orin supplementary agreement  the provisions of which iire licreby incorporated herein-and made
saparthereof, T S # IR e SR
BORROWER: for himself; his heirs, executors, ddministritors, siceessors and assigns WARRANTS the property and:the
Sitle thereto unty Trustee for the benefit of (he Government against all dawtul_claims Gind demands whitsoover exceplany:
. liens, encumbrances, casements, reservations, or conveyances:specificd hereinabove and COVENANTS "AND AGREES s
“ollows: : . N S X e R o et
(1) To pay promptly when due any indcbtddriesskm the Governmeint hereby secuied and 1o ndemnify-aid Save harmless
the Governmcu_l “aguinst: any loss undir itstinsurance of pavment-of the note by reason of any defzult by Borrower; At all
times when the note is held by an'insived holder, Borrower shall continue o make paynients on‘the note 1o ihe Governntent,
ascollection ugent for the holder, S Lo . L : ST
T (2) To pay 1o the Governmentsuch fees und other charges as may now or hereafior be required by regulations of ‘the
Farmers Home -Administration, : : o ) . L s
(3) 711 required by the Government, to make additional monthly payments of -1/ 12 of tlie estimated unnual LIXes,

assessments, insurance presmivms dind other charges upon the mortgaged premises, . ;
(4)- Whether or'not the note is insureq by the Governinent, the Government may at any tme pay any. other amounts
-required herein 1o be paid by Borrower.and not paid by him when e, a5 well us any costs and expenses for the preservation,
protection, or enforcement ‘of (his lien, :ls‘udv:m'ccs for the account ol Borrower: Ail'such advances shall bear interest at the
« tate bornie by the note which has the highestinterest rate. : . : o :
(5) ‘All'advances by the:Governruent as described in this instrinment, with interest; shall be timmediately: due wind payable:
by Borrower 1o the Governmient withou( denind atithe:place designatedtin the latest note and shall be secured herehy. No
suchadvaice by the Government:shall relieve . Borrower from bredch ol his‘covenant (o pay. Such advinces, with interest,
shall be ‘re,aid from the first available collections received from Bortower., Otherwise, any payntént mude by Borrower may
L\e‘upplic‘(l onthe note ‘or any ‘indéebiedness to the Governinent secured liereby, ifi-any. order” the Government-determines; :
A6Y To use the loan evidenced by-the note solely for purpose autliorized by the Governineni. o ‘

<639

(7) Fo pay-when due all taxes, liens, judgments, encumbrances, and assessments lawtully attaching to or ass ssed agaiinst
‘the property, including all charges and assessments in connection with water, water rights, and witer sto¢k pertaining 1o or
reasonably ‘necessary to the use. of the real property deséribed above,“and“promptiy deliver (o the Government withour
demand receipts evidencing such payments; ' X . S .

(8) ‘To Keep the ‘property insured as required by and under insurance policies approved by, delivered to, and renined
by the Government, : : e o ‘ :

259 - To maintain improvements in' good repair and make repairs required by the Government; operate the “property
Cin-d good and- husbandmianlike manner: comply with sucl farm conservation practices and farm and home management plang
as the Government from time.1o time may preseribe - and not (o abandon the Property, or cause or permit wiste, Iesséning -
or impairment of the security covered hereby, or, without the writiei consent of the Governmen, cut, remove, orlease any
~timber; gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes,

(10) . To comply with all taws, ordinances, and regulations uffecting the property. ‘

(11)" To pay. or reimburse the Government for expenses reasonably’ necessiry orincidental to the protection of the lien
and  priority -hereol and to the enforeement. of ‘or the compliunce’ with the provisions: hereol ind of . the note and any
supplementary ‘agreement (whether-before or after default), including but not fimited to costs of evidence of title to and
survey of the property, costs of recording this and other instruments, altorneys™fees; trustees’ fees; court costs, and expenses
of advertising; selting, and conveying the property. : S : S . : :

(12) Neither ‘the property nor any ‘portion . thereof or inverest” therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Goverriment. The Government shall have the sole
and- exclusive rights us beneficiary hereunder, including but not limited (o the power to grant consents, partial releases,
subordinations, and satisfaction, and no’insured: holder shall have any right, title or interest in or to the lien or any benefits
bereof, . B BRTE T U ) .

(13) At all redsonable times the Government and its: agents may inspect the property to ascertain whetlier. the covenunts
and agreements contained herein or in any supplementary agreement are being performed. - . Con B

. (14) "The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note
or any indebtedness to the Government secured hereby; release from liability to the Govarnment any party so liable thereon:
release portions of the, property from wund subordinate the lien hereof, and waive any other rights héreunder, without affecting .
the lien or priority - hereof or the liability to_the Government of Borrower or any other party for payment of the note o
indebtedness secured hereby, except as specified by the Government in writing, ‘ ‘

~(1S) I At uny time it shayl appear to the Government that Borrower may be able {o obtain a loan from a production
credit association, o Federal lang bank, or ‘other responsible cooperative or private credit source; al reasonable rates and
terms for loans for similar purposes and periods of time, Borrower will, upon the Government's request, apply Tor and aceept
such loan in sufficient amount to pay the note and any indebtedness secwred hereby und 1o pily for any stock necessiry (o be
purchased in a cooperative lending agency in connection with such loan, ‘

(16 Defuult hereunder shall constitute default under. any other real estate, or under any personal property or other
security instrument held orinsured by the Government and exceuted orassumed by Borrower, and default under any such

+other seeurity instrument shall constitute defauit hercunder, ‘ BRI

(17) SHOULD DEFAULT oceur‘in the performance or discharge of uny obligation in this instrumen orsecured by this
instrument, or’ should any-one ol -the parties nunied as Borrower die or be declared -an incompetent, a bankrupt, ‘or an
insolvent, or make an assignment for the benefit-of creditors, the Government, at its option, with or without notice, may:
(a) declare the entire amount unpaid under the tiote and any indebtedness to the Government hereby secured immediately
due and payable, (b).for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and fake
possession: of,-aperate or rent the property, (¢) tpon application by it and production of this instriment, without other
evidence and without notice of hearing of said application, have a 'receiver appointed for the property, with the usual powers
;Jf receivers in like cases, and () authorize and request Trustee to foreclose this instrument and sell the property as provided

by Taw, : : . :

(18) “WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF HE DEFAULTS A NONJUDICIAL
FORECLOSURE ‘SALE: OF THE PROPERTY MAY RBE CONDUCTED WITHOUT A HEARING. OF ANY KIND AND
WITHOUT NOTICE BEYOND THE PUBLICATION OF THE NOTICE OF SALE, THE BORROWER HERERY WAIVES
ANY RIGHTS HE MAY HAVE TO ANY SUCH HEARING AND NOTICE, NEVERTHELESS, THE REGULATIONS OF
THE FARMERS HOME ADMINISTRATION ‘IN EFFECT AT-THE TIME SUCH FORECLOSURE IS STARTED MAY
PROVIDE FOR ‘NOTICE "AND A MEETING . AND THE GOVERNMENT ‘WILL FOLLOW THESE REGULATIONS,"

©(19) - At-the request of the Govemmcnt,Trustcc,mﬁy foreclose this instrument by advertisenient and sale of the property
as provided by ‘faw, for cash or secured credit at the option 3 CALLS AL s i
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e TR ? ulie cenand al the place designated in the latest note und shall e secured. hereby: i
suehr advarice by - the Goveriiment, shall relieve’ Borrower: [tom bireach of his-covenant-ta”pay. Suchi advaptes, with integist;
S shall berre said {rom the first available collectiony réceived: from Borrower., Otherwise; any, piayment made by Borrower may
+. beapplied on the'noteror any indebtedingss o the Governmeril seeured hereby, in“any order lhg(’io}:cnnncnl determines.
(6) T : i

use the'loan evidenced by. the note-solely: for, purpase authorized by the: Government,” ", .

o

i@

S2T) ST pigehen due all tases; Tiehs, Judgments, encumbrandes; and assessméils Lowfully attachiiig 16 or astessed agiliist
the propeity, incliding all charges and assessmentsin caniection witl water, water rgh'ts; und- water stock pertiining to“or .
ceasonably lecessay to e use -of thefelzproperty. described. above, and” promptly deliver o the: Goveniinentwithout
demand teipts evidencing such PAYMIIILS, 7T ey SRR S
(8):To Keep the property instired ay requived: by and-under iisuranee polivips approved by, delivered 1o, und retained
by the Government, > S o 5 W e e T e
(). To-maintain-improvements- in gagdrepair and inake” repairs required By s the Government; operate the property.
m-a-good-and qusl):uldnmnliku‘nmuncl".cnmply with suely fuenyconservation prictices and farm and home management plans
as-the Government: from time 10 time madd prescribe; “and‘notto abandon The. property ;. or ciuse orpeniil wisteg lessening
o impairment. of the sectrity ‘covered hereby, or, withoul the writien:conseit of the Govermnent, cut; temove, or lease any

n

titnber, gravel, oil, gus, coalror other minerals exéeptas may be necessary. {orordinaiy domestic purposes.
(10) “To comply with all livs,-oidinatices; and regutations Wfecting the property. T ) e S
(11} To pay or'reiniburse the Govergiment Tor expens cteasonably necessiry or incidental to’ the protection of the lien
and priority; hereof and 1o the enforeemient of or the complianee:with the “provisions hereol” and “of the niote and any.
supplementary. agreeinent -(whetlie. before or aftér detault), ticluding but not limited: to costs ol evidence ol 1itle 1o and
survey of the property, cosls of recording this and other'instruments, attorneys” fees, trustees” fees éourt costs; ind exXpenses
of advertising, sélling, and conveying the property. ST L e P e o
oo (12) s Neither: the - property’ nor any portion thereol or-iriterest (herein. shall be, leased, assigned ; “sold’ translerred, or
éncumbcrcd;'Vulun_mrily orfotherwise, without the written consent of the: Governinent, The . Government shail have the sole
and exclusive rights:as berieliciay heréander; including but nit limited to the power o grant consents, partial releases,
subordinations, and satisfuction, wnd no insured holder shall have any right, title or interest:in-or 1o thie lien ovany benefits
“hereof. Lol o L BT ’ o T
A(I3) At all reasoriablé times - the Governnient and its:agents may inspect the property to ascertain whether the covenants
“and agreements contained herein or in any supplcmcnl:l‘ry;lgrccmgnl are being performed. S . L
« {14) “The Governmentinay extend and deferthe maturity of wud renew and reaniortize’ the debt evidenced by“thenote
or'iiny-iridebtedness to the Government secured hereby, release from liability to the Gavernment any party so'liuable thereon,
release portions of the property fronmand subordinate the lien hereof, and waive any-other rights hercunder, without affecting -
the lien or priority hereof of the liability’ 10 the. Government of ‘Borrower.or any ‘otlier party for paymeht.of the note or
indebtedness secured hercby, except as specified- by the Government in wriling. S : g i
A(15) - 1at any : tinie- it - shall appeartlo-the Government that Boriower imay. be ablé 1o obtain a loan from a-production
credit association, u Federal tand bunk, or ‘other responsible cooperative ‘or private creditsource, #t reasonable rates-and
terms: for loans Tor similar purposes and periads of time, Borrower willupon-the Government's request; apply for and itceept
such loan in' sefficient amount to_puy the note and any indeb (ediiess securod hereby and to puy for any stock necessary 1o be
purchased in a-coaperative lending agency in connection witl such lodh. : L Tl L G
“(16)  Default hereunder shall constitute default under any other real “estate; or ‘under any personal:property. or other:
seeurity instrument held-or insured by the Government and ‘exechiled. or assumed by Borrower, gnd default under any such
other security instruiment shall constitute default hereunder, I Lo : : L
) SHOULD DEFAULT occur in‘the performance or discharge of any ubligation'in’ this instrument orsecured by this |
instrument; or’ should any one of the parties’named s Borrower die o be declared-an incompetent, i bankrupt,-or an
insolvent, or make.an assignment Tor the benefit of creditors,:the Government, at its option, with’ or without notice, may:
() declare the:entire’ amoun| unpaid-under. the note and any indebtedness (o the Government- hereby-secured immediately
due and:payable; (b) for the gecount of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession. of,-operate ;or rent {he property, (¢) upon application”by it and production of this instrument(; without -other
evidence. and without ‘notice of hearing of said application; have s receiver appointed for'the property; with the usoal powers
of-receivers in'like cases; and (d) authorize anil request Tristee to Toreclose this instrument and sell the property as provided’
by law. . L : P : N ) ) k

(18) “WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF IE DEFAULTS A NONJUDICIAL
FORECLOSURE SALE“OF THE PROPERTY MAY. BE CONDUCTED WITHOUT ‘A.HEARING OF ANY-KIND AND
WITHOUT NOTICE: BEYOND THE PUBLICATION .OF THE NOTICE OF SALE. THE BORROWER HEREBY WAIVES
ANY RIGHTS HE MAY HAVE TO'ANY SUCH HEARING 'AND NOTICE, NEVERTHELESS, THE REGULATIONS OF
THE FARMERS HOME ADMINISTRATION IN EFFECTAT THE TIME SUCH :‘FORECLOSURE 1S STARTED MAY
PROVIDE FOR NOTICE AND' A ‘MEETING AND THE GOVERNMENT WILL FOLLOW THESE REGULATIONS.”

(19) “ At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the property
as provided by law, for cash-or’secured eredit at the option of the Government: sich sale may:be adjourned (rom ‘time (v
time without other notice than oral ‘proclamation at‘the time and place appointed for such sale and corréction made on the
- posted notices; and at such-sale the Government and its agents may bid and purchase as a stranger; Trustecat his option may
conduct such sale ‘witholt being personally. present: through his delegate authorized by-him for such purpose orally ‘or in”
~writing and Trustee’s execution ofa conveyance of the property or any part thereol (o any. purchaser af foreclosure sile
shall be conclusive evidence that ‘the sale was conducted by Trustee personally or through-his delegate duly -authorized in
accordance herewith, L o : : f
- (20) " The proceeds of foreclosure sale shall be applied in"the following order to the payment.of: {a) costs and expenses.
intcident to_enforcing or complying with the provisions hereof, (bYany priortiens required by law or a’competent court to be:
so paid,.(c) the debt evidericed by the note and ail iridebtedness (o' the Government secured “hereby, (d) inferior Tiens of
record requiréd by law ‘of g competent court: to be so paid, (¢) at the Government's option, any other indebtédness of
Borrower owing to or insured by the Government, and (£} any balance to Borrower, In case the Government is the successtul
bidder at foreclosure or other sale.of all or any. part of the-property, 'the Government may pay its share of the purchase price
“by crediting such amount on any debts of Borrower owing to or insured by the Government, in“the order preseribed above,

N LR O

et i KA




A

- B B S L P, : G T I
oo QU5 Al powers and agencids aranted i’ s instrumiong e coupled with anintéresy Al e inrevocable by deatlion .0
“therwise: and the s rights ang Femedies provided in this'instrumen are clininibitive 1w femdivs Provided by faws o0 o
“(22)" Borrower agrees that'the Goverpmon| will nat be butind: by ANy present on futuge laws, (1) providing tor vahiatjo,
oappreisal; honiesteid acrexémption vl ()i propertys (h) pu)hil\ilm;!,,}uminlu;i;’lm'vnt' e action fora deficiency judgment’ o ;
limiting the wnioun( thercol o1 the ime witli, which' sl action=nwsg: hnmyht;‘(u‘)r-pw?;(wihin;; any other stitute of
limilu!ionx‘,"(d) altowing tiny rightol fedemption or posession Filluwing iy Tediogure sales on(e) limit g the conditions
owhich the Governnient may’ by regulation inipose; inclucting ‘the nterest e i miy chigpe, as i condition of dppioving sy
transfer of" thie property.io.a new Borrower, Borrawer expessly waivey e benefit of any, el State l:l)\'.\';;!iumn\’(m hereby

o, Telinquishes, Waives and conveys allrinhisiinehiute oy Sansuinmate, 0 desien, dowerand Erte e P '
23y I any parCof lowmi oy WHICh- s fistamen 1spiven shall he used 1o l’nm"ng'v,‘(hc‘pmcuuac,‘_c’oilslrucli(m o
repair.of pProperty togbe used. as owneroceupied Uwelling: (hercin, called e dwelling®) and T Barioweriniends. 1o el
orrent the dwelling. and hiyg obtained: the Government's consent o do S0 () netthe Bottower yoj anyone aatiofzed (o act
for-him wil! afier teceipt ol hong fide offer, refise 10 fepntinee for the sule o rental o f e dwelling orwill otherwise make
unavailable or deny-the dwelling Lo anyonie’ hecauso ul‘mtu,n‘olm, relipton, sex o national arigin: g (h‘)‘_Hm(u\\'m*lﬁcu;{xlizcs o
as, illegal and hcrchywdiscluim:. and “will ‘ot Lcomiply. with or drempl o enforey Ay restrictive. covenfnts on' (1) dwelling .
Crelaling to race, colorgreligion, ‘sex, or national originoe -7 TS R . R
- 243 This instriment shall be subject 16 (jlé‘[)}'uxvll"l iegulations of the I"iu‘mcns,llumc ‘Adn Hstation, wad Lo its future,”.
regulations not nconsisten| withthe express provision liereof: EERNEERMUINGE D R L o Ty
(259 Natices given hereunder shall e sent:by certified il Tiless othenwise e iired by law, addressed, unless anduntil .
some” other address js designatéd: in ' nijee’ SO given; i’ (he Case of the: Goverment 1o, Farmery llumc?‘/\dmiuislru'lion,
~United: Stateés Department of; Agriculyire,, Poitland, Orepgon SO0 and in e case ol Borrower 1o him 2t his post office 75
“address Stated abover + e i ' Tl . S
{(26) " Upon full arid final Paymentof alt indebtediess Hetebly secured the” performainee and dischiirge of eachi and
every condition, -agiecment aind obligation, contingent i othenwise,” contained herein:on secuied heréby, the Government
shall réquest trsgioe to_exeeute and-deliver. 1o Borrower at hig above! pust-o(Tice addiess i deed of feconveyance of.the
property. within 60 days after written demand by Borrower; and Borrower hereby wiives thebenefits of all Jaws requiring
earliél execution oridelivery of siich deed of reconve fance: i ¥y . i
(27) 4 any provision ol this" instrunien! or:application: thereof to.any person’ o circumstinces

] ; j is held invalid; siich

validitv will “hot alfect other provisions or applications of {he instrument whicly can be givea-eliect withyi the invilid

£ T . Frs [ (=} - - ' g B
Provision.or application; and 1o that end the provisions hereof afe dectufed 1o beiseverable. - N : -

B

L le’TNES‘S’ the huhd(s) of Borrower this: i

ACKNOWLEDGMENT
FOR OREGON . .
‘ Farmers Home ‘Admin,’

P, 0. Box 1328

STATE OF OREGON -
COUNTY oF:- o ‘ -~ o Klemath ﬁalls, Oregon

;

leed§ed glly f'(z;cgdin‘g instrument tobe ... LY TR voluh(ary actand.deed.” Before me:
e LA e :

4 i y 5 o ' . v /)

: e L 1[Np?Ah;AL SEAL] . B b : ‘ ) : Notary l’z(i;lfq.
- STATE.OF 'OREGON; COUNTY OF KLAMATH; s, i EE

o Lo o My Coxrlmissidn expires 8-12-77 -
21 hereby certify that' the within instrument was received and filed for record ‘on thé&;day of
~FEBRUARY A1y 19.JLat¢&o‘clock_s‘L_M.,~and duly ‘recorded in Vol___M77 .

of - MORTGAGES . = - on Page. 2637

WM. D, MILNE, County fierk
L .
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