- NOTE AND MORTGAGE s - Pogs <034
(MESERVEY and MARGARET -3, MESERVEY, “hus bnd-and. wife, .

=N sia e

. tgages to. the $'I‘¢\'1‘}€ OFpREGON.,:cpr wted ind acting l);\' the Dire ‘|s' Affairs, n(lrsunnt to' ORS 407 030, The follow. .
. Ing deseribed real property located in the!'Sii of Oregon and County’ ot B ,‘Klamath‘_.‘ ; . Dl :

Lot26 EXCEPT the Earst_SO: feet therjeo,f‘;in LLOYD"S TRACTS according to the official . = - g .ﬁ. i o e Mg e o P
plat tliereof on file in’the office of 'the County. Clerk of Klamath County,. Oregon. , B e

:».t'r'n. .va*‘;“*: ke

together ‘with the tenements, herid(lnmun_!s. rights, privileges, and appurtenances Including roads and easements used in ‘connection

with the premises: . electric wiring . and fixtures; furnace and . heating system, - water heaters,. fuel . storage receptacles; plumbing,

ating systems:; sereens, doors;” window shades and  blinds shutters; cabinets, built-ins,  1inoleums and floor

. ovens, electric sinks, air conditioners; refrigerators, frec s, dishwashers: and all fixtures now or hereafter

he premises; and any shrubbery, flora, or timber now. growing ‘or hereafler planted or growing .thercon; and any

replacements of any.one or more.of tha foregoing’ items,-in whole or.in part,iall of which are hercby declared to be uppurtenant to the
land, and al} of the rents, issues, and.profits of ‘the mottgaged pro perty; :

té'sécure the payment ot .. Ten t,h.ou‘sand nlrwty e_ight and. no/lOO——-— . . Dollars

($lo,098.00 =7, and in!e;cst thereon, evidenced by the ‘followlng promissory note:

I.promise to pay ta the STATE OF OREGON ..’l‘en,..itho,us‘and“.nine.ty....,eigh.t...and....nQ[lOD.— mTm
i . d . Dollars wlO.,.O.QB...0.0:;— =% with interest from the date of

initial disbursement by the’ State of Oregon, at the rate of 5...9:7 : percent per.annum until suchtime.as g
different Interest rate 'is established pursuant to ORS 407.072, prineipal and interest to be paid in tawful money of the United
States at-the oftice of the Director of Veterans' Affairs . in Salem; Oregon, ‘as” follows: . '

$.02:00m 0 o ADEl 1, 1977 TTTITT ana s/ 2000 on - the
st of each month-—_-__. therenfter, plus 0@~ twelfth Of_-—_-‘_::—: the ad valorem taxes for each

stecessive year on' the premises deseribed in the inor!gngc. and continuing until the full amount of the brincipnl, interest
and advances. shall be fully paid; such pPayments-to be applied first as interest on the unpaid_ balance, the remainder on the
. principal, . k i

The. due date of the last payment shnll‘be on or before e

S In the ‘event of‘ transfer of ownership' of the premises or any part thereof, 1 -wil] continue to be liable for payment and
“*the balance shall draw intere;t as.prescribed by ORS 407.070 from date of such transfer, .

This note Is secured by a mortéagc. the terms of which are ma

 Dated at . Klamath Falls, Oriegon‘"97601

February 14

".The ‘mortgagor or subsequent owner may pay-all or any part t‘)!«the luan at any time without penalty,

The mnrtgngo‘r covenants that he owng the premises iﬁ fec simple, ‘has goad right to mortgage same, that ihe premises. are frec
from encumbrance,- that he will warrant’ and defend same forever against the clalms and demands of all bersong whomsoever, and this
covenant shall not be extinguished by foreclosure, bhut shall run with the land, '

MORTGAGOR FURTHER COVENANTS AND ‘AGREES:
L. To pay all debts and moneys secured hereby; : :
2. Not to permit the bulldlnqs to -become vacant or unoccupied; not to permit the removal or dcmollshment‘ of any hulldings or |m.

provements now. or herea ter existing; to keep game in good re{)nlr; to complete all construction within a rensonnhle time in
dccordance with any . agreement made between the parties hereto; . n

3.:Not to permlt the cutting or removal of any timbher except. for his own domestic use; not te' commit or surfer any waste:
4, Not to permit the use of the premises for any nbjectlonable or uniawfut purpose;
8. Not to permit any- tax, assessment, lien, or encumbranee to - exfst at any time;

‘8. Mortgagee is authorlzed to pay all real ;aroperty taxes nssested aguinst the premises and ndd same to the principal, each of the
advances 1o hear interest as provided in the note} . . : ) . : .

7.To keep all bulldings unceasingly -insured during the term of the mortgage, ngainst loss by fire and such other hazards [n such
cnmpnn‘?v or companies and in au)r:‘h an amount as shall be: satisfactor to the mortgagee; io deposit with the mortgugce all such
olicles” with recelpts showlng payment In fuli of aj) premiums; all such Insurance shall be mide payable to the mortgiigee;
ﬁ\surnnco shall be kept in force by the mortgagor In case of foreclosure until the period of redemption explres; o
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. Mortgagee shall bo entitled to’ all compensation’ and ‘damages recelved under Fight of emmont'domnhi,‘or for any. seeurity volupn-
- larily released; same, to.be applied upon the:indebtedness; - . o CUL A : T

N R 5t RRES o : A E IECH - . 5
. Not'to lease: or; roni t.hc‘px'cmlses.‘_or un;' bart of ‘same, ' withouy written consent of the mortgagee

- To promypily i\'ol(l‘;v‘morlu.'zguu_ in i‘vrl(lng of 1 transfer. of. owimrshlp "of “the ypl'cml.scs‘ul' any part or interest insame, and oy,
turnish a-copy . of the Instrument ‘of transfer 1o the mortungee:ia purchager shill pay. interest ag preseribed by ORS 407,079 on
alt payments. due from (hn.j date of transfer; in al} other respects (his mortgagé  shall” remain in fuil foree and etfect,

2 The martgagee.muy, at hiy option, in. cnge of default’ of lhd‘mormngm‘. SRR sume Inwhole or inpart and af expendiiures
micle 'in go dolng Inchlding the employinent of un atlorney “to seeure_compliance with the terms ofathe mortgnge or the note shal)

dvaw interest -pg the rate ‘provided in the note and -nll- such Lexpenditu hall: be Immediately repazable . by the mortgagor. without

cdemand and ‘shal be “seeured by “this mortgage,- . i - % PR

Defailt in Wy of the covenants O agreements herein contained: or-the expenditure of any. portion’ of - the-loah for. purposes
other than. those speelfied:in:the application, except by writlen bermission: of the nartpagee given: before the expenditure | fs macde,
shall cause the entire indebtodness: ay theoption. of the mortgagee. {6 become Immedintely due and ‘payable without notice and -thig
mortgage: subjeet 1o foreclosure.”. 2 RERTRAR . ' . o s o § X

i e
o The fadlure of (he
Jbreach of the covenants, e

mqru:kngec“tq exerelse any. options hereln -set Torth will ‘nol'consl‘itulc“n walver ‘of any -right, arising - from a-

e N L B . . PN RN i “ . s
Lo I ease foreclosure Is .commenced, the ‘mortgagor shall ve liable for. the cosy oL, a.title search, attorney fees;. and: all other costy
wenrred inconncetion with such foreclosure, ! e Bl S i . e

Upon the breach. of any.covenant’ of - {lhe mortgnge, ‘the mortpigee 'shall have. the right tp Lenter the premiscs, take possession;
colleet the. rents;  issues and- profits and Bpply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall.
have ‘the right to- the nppolnlmcntiyt a receiver to collect same, ' ' i ' :

- The covenants and agreenents he\refn,shnll 'extc'n(! to and be binding upon’ the hetrs, execiitors, administrators, successers - and
s of ‘the respective parties hereto, | i B .. : : B i

1t is dislin‘clly‘\mderstood and.agreed - that ‘this nBtu and morigage. are subject 1o the; provisions of Arllqlc .\'r‘-A‘nr the: Oregon N
Cohstitution, ORS 107.010 to_ 407.210-npd any-subsequent amendments thereto - and, to7al] fules —and :regulations which “have been-. -
»issuqdfor may. hereafter be ‘issued by the Director of Velernnsf Affalrs pursuant 1o the: provisiong or,ORS‘ 407,020, . - . VL

WORDS: 'l‘lie mnsculln‘e shnixl' be’ deemed to- include the feminine, ang 't'hc singular the” plural’ where. such connotations ‘are
applicable herein. 2 . T e X . . . S

IN WITNESS WHEREOF,;’I‘he mortgagors. have -set thejr hands and seals this l4th day of ... Eebr,uary,. 19 77

- {Seal)

(Seal) -

i (Sealy

STATE OF ‘OREGON,
: Klamath®

County .of } .
Before me, a Notary Publie, personally appeared the within named " .. MESERVEY‘ and MARGARET J'

MESERVEY

+ his wite, and acknowledged the foregoing lnstrurﬁcnt to be voluntary oy
act and deed. : : '

WITNESS by hand and official seal the day and year lnsi above written:

Wl
. Notary.

My Commission expires

MORTGAGE e
i L-...M6083...

TO Department. ot Veterans' Affairs

STATE OF OREGON, g ‘ o }
) B : - : S8,

'County of ..
L'certity that the within was received and duly recorded by me in e County Records, Book of Mortgages,

. .+ on the ... nty .

No, M77 PEEL; 2 644 77WM' D..MI LNE KLAMATH. Cou CLERK

By et A 5. - ..+ Deputy,
—
7.

/s ‘
Fited FEBRUARY 14 197

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Servicey Bullding .
Salem, Oregon 27310
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Rt P




