. St T NOTE:AND MORTGAS IR
U THE MORTGAGOR, .‘..«.‘.,.:.WI‘LLTAML,A'..L,.MADDAI.E.NA.\‘a’nd.&.».SHARAN..‘MADDALENA,....huShgz}d and.:wife

mortgages to the STA'{‘E oF OHEGbN‘ rebicscmed and acting by the lecc;lor of Veterans' Affalrs,
Ing described re_nl property locuted In the State of - Oregon dind Cnun(y of | Klama.&:]

pursu

0 "Lot 20 1in H‘VOINVIEDALE,:acébrding to the 6‘fficial"pldt ‘tfiefeof on-file in :t‘:l‘xe 6ffice
: _ofj,the _‘County .Clerk of Klamath‘County,gOregor’p, fEXCEPTING THEREFROM ‘the,Easterly'
150 feet of ‘the “Southerlya}’lZ‘ feet of the herein escribed property, . - e T

-

o

Ll e

i

TS

together” with ‘the tenements, heriditaments, rights, privileges, and Aappurtenances including roads and -easements used. in connection
with the premises; - electric wiring and - fixtures;. furnace and heating system, water: heaters, fuel storage‘recep!acles; plumbing,
ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters;. cabinets, bullt-ins, linoleums and floor
coveril in stoves, s, electric sinks,: air conditioners; refrigerators, freezers, dishwashers; -and all fixtures now.or hereafter
Installk n the premises; and any shrubbery, flora, . or timber -ROW ‘growing or hereafier planted or Rrowing  thereon: -and an
replacements of any one or more of the foregoing {tems, in whole or in part, allof which are hereby declared. to be appurtenant ‘to the
land, and all‘of the rents, issues, and profits of the mortgaged pro perty: : ) s -

:+t0 secure the. payment of Irty-five th,q d_and 00z==ma

Dollars

(32,000, 00=~-=

)i and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF“OREGON ‘ Thirtyf-five thousand and no/lOO-——-—-——-——-;-T
o= “botiars ($.325.000; 00~—=n_.

; ; )y With Interest from the date of
initial: disbursement by the State of Oregon, at the rate of 5' 2..‘.7"" e . PETCENE per annum -until such time"as a
.different interest rate is established pursuant to. ORS 407,072, principal and interest to be pajd in lawful money of the United

States at the office of the Director of Veterans' Affairs In Salem, Oregon,. as fnllows:»"

£ 2040 00nmmmm e o eore L ADEAL Ly 197 m e and 5214.00,.0n. the,
thereafter, plus ;.. QT tWElf.th...Qf.‘..:‘.‘"" W the ad valorem taxes for each

successive year on the premises described ‘in the mu.rtgag'c. and contimiing until -the full amount. of the' principal, interest

and .advances shall be fully paid, such payments to be applied first as Interest on the unpaid balance, the remainder on the
prineipal, ‘ B : ” .

The due date of the Inst‘puymentbshall be on ‘or betore A.‘,MaI.Chml.,,..,ZQQS

In the event of transfer of ownership of ‘the premises or any part thereof, 1 w'm continue to beliable for payment and
“‘the ‘balance shall’ draw interest as prescribed by ORS 407.070 from date of such transfer, -

This note is secured by a mortgage, the terms.of which are. made a,'part hereof,

Dated at ... Khamath Fal'l q. Oregon. . V‘g%ﬁ(%ﬁ%’\m /"k ‘

February ‘!3 = /. / o 0T SHAI_. ; M{ﬁﬂin?&’mk

"The mortgagor or subsequent ‘owner }nay pay . all or, any part :or the loan at any time without penalty. . TR

The mortgagor covenants that he owns the Premlses in fee simple, has: good right to mortgage Sanie, that the premises are’ free
from encumbrance, that he will warrant and defend same forever agalnst ihe clalms and demands of all persons whomsoever; and this
covenant shall not be extinguished by !oreclosgrg. but shall run wit, the» land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

To.pay all debts and moneys secured hereby: . :

Not 'to 'permlt‘the buﬂdlngs to become .vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
i Provements now. or. herea ter existing; to keep same in good reFalr: to complete all construction within a reasonable {ime.in

" accordance with any agreement made between. the partles. here G :

Mot to’y permit the cutting or removal ‘'of any timber except for his own domestic use; not to commit or sutfer any waste;

Not to permit the use of the premises for any objectionable of unlawful purpose; '

Not to permit any th. assessment, llen, or encumbrance to exlst at any time;

. Mortgagee s authorized to pay all real groperty taxes assessed agalnst the premlées and add same to the principal, each ‘of the
advances to bear Interest as pru\{lded In the note; .

To keep -all bulldings unhceasingly insured during the term’ of the morttgnrie, against loss by fire and such other hazards in Buch
company or companies and in such an amount as shall be satisfactor: 0 the mortgagee; to deposit with the mort agee all such
olicies " with " receipts showing payment In- full of all premiums;.a)} such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the ‘mortgagor in case of foreclosure until the perlod of redemption explres; ;

. !




aet i
8, Mo‘r‘mngee’ shall be entitled to all’ compensu!‘lon nndidaihugcs received under right ot'eminent Homnln, or _for any security voluna
tarily xjeleased.ﬂsum(:,to be’ applied upon lhe,;,mdebtedness: - E N Lo :

"6 Not £ Tease or “rent ‘thg premises, ‘or ‘any part of Same, without wrttien consent’of ihe niortgageo;

10, 'To proxﬁptl,v ‘notify mbrtgngee in writing of a transfer of ownership of the bremises oy ANy part or interest I sanie, nhd to
< furnish ‘" copy. of the  instrument ot transfer to'ithe mortgngee; a purchaser. shy)l pay Interest. pg 5)1‘c!crlbcd by 'ORS 407,070 on
~all pu_ynwnts due from the date of transfer; in a) other respects this mortgage ‘shall remain in fu foree -and effeet, - i

3'. at his option; in case of ‘default of he mortgagur, perform sume in whole ‘or In hart and nll-uxpnndtluros
Ing the eml)lo,vmenrof an-attorney to gecure complinnee with-the: terms of thc‘mor(gugc or. the: note shail
rate provided n the. note and all such expenditures’ shall be Immedlulely repayable by the mortgager without
feeured by this mortgage,. o S - : :

o - Default [y any. of the covenants or' agreenients: herein contalned or .1he expenditure ot any portion’ of the foan: for.;nurpo.'ics\

. other than those specified 'in the application, exeept by \vrlt!un_permisslon of the mortgagee given efore the expenditure iy smade,
shall ‘cause the entire Indebtednegs at the option of the mortgagee to becomcJmme(l(nlely due and payable: without notlce. and thig
mortgage subject to foreclosure, - e i ~ B - | ) TR .

The fallure of the niorfﬁngcc to. exercise any options”hérein got forth. will not constitute a° waiver of 'any ‘rlg‘h‘l nl‘lslng from .a
breach of the covenants;. . . : VR ! T e

IR In “cage foreclosure -is commchced. the xhorlgugor shall be )able for the cost of'a title Sunrch. attorney fecs, and all otﬁcvr costs
lncu:;r;ud‘_ln.conncetion Wwith such Iorcclos}xrc. R . : Lo . e . : . i RN
g Upon the breach of any éo_vcnmit of ‘the mortgage,  the mortgagee shall* have the ‘right (o enter ‘the pbremlscs. take possession,
collect - the rents, . issues and profits and apply same, less reasonable. costs of collection, upon the indebtedness and. the martgagee shalj

“have: the right to the appointment - of . receiver to -collect sante. ! , o .
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Tlie co{'eilants' nﬁd ugreem'ents herein shall extend. to. and be blnd-lng upon the h].-irs. éxecutox‘s, ndmlnlstrntors, ‘successox"s ‘nnd‘
nssign; of: the respective partles hereto, X e ‘ o o .

1

' 3 It ls~dlslinctl§' understood and agread ‘that this note and™mortgage are subjeet to the‘provisicns'ot Arucic.XI-A of the Orég'on
Constitution, ‘ORS 407.010. to 407,210 ang any “subsequent amendments” thereto - anq to-all rules anq regulations: which haye been
Issued- or may hereafter he issued by lhc‘Director of Veterans' Alfairs pursuant to the prov:sion; of ORS 407.020, :

N WORDS: The 'mnscuune shall be deemed to include the Iéminlnc, and the- singular  the plural where” such "‘con'nomtion’s are- -
applicable herein. - : . L ' : X . . . . o

o

IN. WITNESS WHEREOF’, The mortgagbrs have set their hands‘ and seals this day of

%WT%AFA.@DD%NA Tl (Seal)‘

R

. (Seal)

STATE OF OREGON,

County of "

" Before mé, a Notary Publie, personally appeared the within named

act and deed.

My éomml.;slon expires ..,
MORTGAGE

v TOQ Depaitmeni u_l Veterans' Aﬂalrs
STATE OF OREGON, . L . l
‘] T ’ L 88, -
Courpty of KLAMA I'H i, . j .

AN
SRoum

i certify that the whhlnv was received and duly. recorded by me’in County Recprds, Book of Mortgages,

No. .M77. page 2651 vary. 1977 Milne Klanabh,

. Deputy,

Prm.
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After recording return to;
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding FEE $6,00
Salem, Oregon 97310 : . o

Form L4 (Rev. 8.71)
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