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'TH&rmmrD&odegmullthdwbr,~y;February_ L e 19277 between
ELMER,JERAN and' SANDRA S;‘JERAN(,Hdsband and-Wife,. e :

L T T e L e Ly ds grantor, ‘Wi'”fa;'n‘ Ganon‘g,"Jn. as\'frusfee;hdr‘ld
‘ FIRS(T:‘FEDERAL SAVINGS AND .. OAN. ASSOCIATION of Klamath “Falls, Oregon, s corporation organized an‘dfeii_sfing‘.
: yhdqrﬁiwfhe‘laws\of‘fhe United States, Vas’banbficiary; P AR ) RN AR

O R WITN‘ESS'E‘TH;? e

e
i

P

VL The: granféfj inlrrbv”dcablyi"g'r:anfs.‘ b‘a‘rg"airis,' solls - and coh?éﬁ;du#h'e" truste, in’ trust,” with ipowor;iof salo, the . p(operf;
¢ amyin Klamath County, Oregon, doscribed as: . ; g s S : ST ‘
oG : . e i . o " : S : S i e

Ji Lot 5, Block 55, BUENA VISTA,ADDITION”tOVthé City of Klamath
wFalls, according to the officihl‘plat‘thereof‘op file 'in' the.
“office ofythe?COUnty Clerk { ”ounty,_oregon{‘cSAVING,
' tion therec V¢ > State. of Oregon,

vlntyolume 286, P

it
i

Y is.not currently “used’ for agricultural, ‘timber or grazing purposes,

nd’ singular. the appurtenances, tenements, heraditamants, ronts, Uissues, profits, water rights, easements “or privileqas “now or
hereaﬂ'er‘bélonging te, ‘dorived. from o “in anywise appertaining . to " the ‘above described promises, “and al} plimbinq, lighting, heating, vent;:
~lating, air-cond)’ﬁorﬁng, refrigerating, watoring “and . irrigafion apparstus, squipment -and fixtures, together with, ol awnings, - venetian blinds, flopr |
‘coveringin place suchas” wall-to:wall carpeting and linoleum, shades and built.in appliances now or horeaftar installed in or used in connection
with the -above described promises. including "all “inferast therein which the , granior has of may heroaftar ac

Ii}uim for the purpose  of securing v
porformdng of gac grantor-heroin’ contained and - the ‘bayment- of the ‘simof TEN"T OUSAND - EIGHT
00..00

(310: MM U0 with interest theroon according to the terms - of -a promissory - notd g{ E& afaapgwjill\‘x]‘oéx;hg@ To He T
by the grantor, pring}pal and ‘interest’ baing payable in‘monthly installments of '§ 97 0 ~iFcommencing
- : : i . ' :

the payment of such Additlonal acquisition - of . the Property by the beneflefary u!u‘r‘dvrnult, a#ny halanee remadning in e
ter by the ‘beneficiary to the gesens necount shall he” eredited 19 the. Indebledniss, 1. ‘uny aithorized 'reserve - aceouny
< for - tixey, ass 0118, . Instranee Dremivms and - other charges 15 not sullictent " at apy
tme - for the payment of - such eharges thes “hecome *duw, the krantor shall pay * gho
ments recelved: by |y 8000 durieit (o (he heteftelury upon demand, and 1t ot bald within ten itays afper such demang,
oote and part on another, . heneficiary ‘may nt its ontlon “add the. amoung of such“defledt to the priveipal of “the

. obligation seeuredd herehy, . ‘ \ ;

The grantor hereby covenants to and with the trustee and the beneticiary’ grantor fajl to feep ‘any of the toregolng covenants, then the
berein that the said ‘premises ang property -conveyed by this truag deed are g ¥ Ay atits option carry-out the same, ang all-Its expenditires there.
free and ciear of “all ‘encumbrances and that the 2rantor - will and  hjy heirs, U draw - interest At the rate speeified in the note, shall pe repayable by

8 dm; [ Warrant -and’ defend his sald -title thereto .. the ‘grantor on demanq and shall he:gecured by thé lien of this trust deed, In
against the clajmg of all- persons whomsoever, . *“this connectlon, the beneficinry shal] have the right In ity diseretion. to complete
- B ANy improvements made on saj hremises and also to make such repairs 1o aald

Property as in jts- sele diseretion” iy may.deent necessary “or advisable,

The grantor further agreas to comply with . aj| Inws, orilinances, regulations,

T covenants, and ru. 9 cting said property: -to Pay all eosts,

tees and expenses of 3 & the cost or ttle seRreh, ax well ag

i to-repair: and restore the othe ens e trustee incurred “In connection with or

or “improvement, on: ‘jn enforcing obligation, and itrustee's and attorney's fees actualiy ncurred ;

when - due, “gj| - +t0 appear fn ang detend any uetion ar praceeding purporting to.affeey the aecur.
property ag ' qj) ity hereo! or the rlghts or ‘powers of the henetidiary ‘or trustee: and to p
times durlng construction ; k naav,lsfncwry to costs und expenses, Including Cost of evidence of title ang attorney's fe
benc!lclnry within fitteen i v 3 281 reasonable gunmy to be fixed by ‘the court, ln-any  syeh actlon or progee,
fact; not te remove - or ¢ 1 ' which: the hancﬂclnry OF -trustee may-appear and i any sult brought by

o
constructed on pakd prem ticlary o forectose - this deed, and aj suﬁl Sums shall -t geeured by this trust
hereatter “erected upon said it deed, ; .

Id premises

red “against Joss " The heneticinry wijf furnish ta the Rrantor on writgen fequest therefar gy
azards as the benef to time fequire, . appyg) statement, of Account- but shall-noy e obligated . or fequired to furnish

not less than the orlginal - pring note. or. obligation any - further statements . of account, . g .
secured by this trust deed, in company Ptable to the hene. :

ficlary, 'and to-deliver the “orj| ) . o It s mutually “agreed. that; ; : :

abproved :loy L In the event that any portion or all of 8uid ‘property - ahalr

the right of emlnent: domain or cotdemnatlon, the heneficla,
1ta o right to comumnence, prosecute In 19 oWn name, dppear In or-defer
which insurance . tlon orfmcecdlngs. Or to make any compromise or scttlement In cong

of the palley thus = such tal Ing and, it {t a0 elects, to require that all or !

A payable ay compensation tor such taking, which

e : S quired to pay al reasonahle costs,

R That “for'the: pirpose of providing regulurly ‘for pe Brompt “payment of ‘u) taxes, -1 or Ineurred by .the grantor In such proceedings, shall b, ! to. the beneflclary
assessments, - and - governmenty) chiarges levied . or ygsegsed aglnst the whove qeserlbed bro- . and applied by. 1t firsy “pon any - rensonahe CO8ts and’ expenses nne attorney's
verty and Insurance premjym White -the Imlebtedness weeured hereby Is n gy of 80¢p fecg nvc«'smrll_y paid or' ineurred I:!v' the heneﬂclnr_v ln,such proceedings, ‘and. {he
of the lesser- of the origlngl prpeiey aree pald by the grantor g;-qne tme the loan wag - halance Applied “’Z"“! t k‘- mets secured hereby: and the grantor Agrees,
made. oc- the beneflefarg's ofyina] ebralsal value of ‘the property. ug - i time the - lony f"; 5 own "‘"',’e"“”;" f’,“‘ ¢ "‘f" aetions "I"“ heeute such Instruments gn shall
W made, grantor wili pay 1o ghe beneflelury  In wdditlon: t the ‘monthly pupments of - be ’“"é‘“”y 7 -obtalnlng such compensat, Oty promptly “upon  the beneticiary's
belnelpal and interest paguble under the Terms uf - the . potg or “obligatlon -seeurea :fierohy request, . : . ) B
an the dute installments” oy principal and Interest are bayable an amount- enuaj -to 1/12 2. At any time ang from: time to tinie upon written re uzest of the bene. -

*0f the - taxes, Assesaments, amd other charges due g pasalile with: respect 1 sald property ticlary, pnyment of its Yees apg presentation o[mum deed ...3 the nota.fopr en.

 within each sticeeeding 12 manthg and-also. 1 /36 of 1 i Ith " dorsement, {n case of )] reconveyance, for cancellation), Wwithout, aflecting the

respect {0 mafd Property . within exel sliceeedin, y £ ilability of any person for the payinent of the Indebtednens, the trustee ma

effect” ny estlmuted und - direeted: by the beneflelary, i consent ‘to the making of any map or plag of » ;

interest on salyg utmounts at“u rate not less than . the highest ‘rate atithotlzed to be paid Any easement or ereating and restrict| oln

by banks “on thels onen prsshook - aecounts minug 3 /4 of 1%, 1t such rate Iy lesy than or other agreenent, aftecting thia deed

467, the rate of interest - pald shyll e 195, Interest shall he computed) on the merage without warrunty, all or Any part of ’g

monthly balance In the uecatnt wnd - shall b paig auarteely to the grantop by erediuiy auce may he described ay the » legal

to the eserow account the untng ‘of the interest dire, . .

Yy teconvey.
Y eutltled theretq' and
the recitals therein of any matters or ooty ahall- he conelusive: proot of the
truthfuineas thereof, - Trustocts fees -tor any of the services In thfn paragraph
. : ; . shall e 85,00, : S
Wiile the Arantor. s to pay any und aly fuaes, Ments aned gther elarges Jevin) N .
pr asessed agadnst sl property; o D et thereof, - before the gypge begIn™to- hear mmlr;.tun’:: ‘:l'fm{}lll"):lﬂ"ll:l‘iglll:nglll
Interest, and alsy to by premiums on il Insurynge polleles upon - gafg proneety, sueh pay. perty affected by this deed ang
JCRES e (o be made’ through (e beneflelary, ny afuresatd, The prantep hetehy authortzes rantor hali-defagit [n the
the beneficlyry to pay any aud-all tayes, asiessments wnd ot he churges Jeded g Imposeit the pertormance of any agree
Ralnst withl property in (e MUNGte ax stow by ihe slitements - therenr furnlshed byt lect all such rents fs8yes
culleetar of suelt taxes, USSeSsments or uther thargey, and tg My the Insieanee bremiums become due and pl'lynhlt.n 'Urm
W the amounts” showy an the stitements sl ted by - the Insitrance - wirefory or thelr pe. ficlaey may gt any tinie withoyt notier, elther fn person, by
resentativey and o withdeaw the sitmy whieh may requlred from g reserve aeconn, celver to he rppotnted by p eourt, and without regard t‘o the
It any, established fur that purpuse, The grantor asrees I my event o hold the bemrtelaey awenrity for (i indehtednoesy heroby secured, ‘enter upon ‘and
sesponsilble for fallire 1o e uny Insurance written or for any fost or dampge wrowlng sald property, or any nart thereot, I |ts NWI name aue fop gp
it ot ’u .h-!l'lul oy hmtrmln'n nnlllry.muml 1ll:u.' hvm;!h'l.'lry lierohy mul!mn"lxeul, ,ln the the rents, Inaues o) profily, incinding those past dueand unpald
nent uf e dus, >t compromise settle with mny fworice company ‘e o mmly gy he anne, lesy costy and expunses o i .
sl insurarep FECEES Nipon e ollentlony wecuped by thiy trusg deeil, Iy computing the ,‘m}e ‘n[m}-"lg ) : d T fpoperation and collcctlrm, ‘3”"‘""“ J oason

s fees, upon an Indebtedness ge ured - here
anott of e Idobtediiess o payment and - sutistaction iy M e wpon sate gr other . ag - iha beneflclary r'nn}? d“”,y,,m,.' ; © bereby, and i such “order

e, b
ke
P N
[ : &




R655
4. ‘The enterlug upon ang takiog posne aald ‘property,  the ooliection s 5 Bountement, ay-the' timg Hxed (l:jﬁuxe precoding pon,ro cuiont, Tho' trustee shall
<0f ‘aneh rents, lssues and protits or Ire and other’| Sodellver W the purchinaer his deod in forut an require; by law, oonveylog the ;;ro-
icles or oom cusation ¢, aw [ 3 <berty a0’ sold, ‘hut without any covenauy OF -WAIranty,” exproes or implled, The
the application or release the ;- ahall not cure: or recitals “in -tho - decd: of any- matterd or facts ahall Do’ conclustve proof of the
£ault “or notlce ‘of default hercunder or_ Invalidate any -act Lo truthtulnean thervof, Any person, excluding tho trustey but Jucluding. the grantor
.. 8uch uotlct}., N - REEL g Ten CTamd the heacticinry, may ‘purchise at the nnlp. ol i i R

S 80 The ™ grantor shall notity beneficiary 1y Writlng of ‘any . sale or. con-’ <0 When "the” Trus(co sells pursuant Ly the Powers: provided  Wereln;: the
truct - for~yale ot the - above deacribed roperty: and - furnist benoticlary on’ Mo trustee, shal) u}ml{ the " proceods - of the - trustee's sile” nn follows: (1) “ro
form supplled jt With “auch personal n ornml,lun‘oonccrnlnf the purchaser 4y the  expenses” ¢ the sale; fnchuding - the compensation of  the truetee, ‘and. o
would or: Inarily . be required of a pew loan: applieant and: shall pay beneflelary T Tessonhle clmr;fu hy - the AtLorney. . (3) Po -t obligation . secured by, the
iR servlee charge, PR At - P et deed,, ) To it persons hgviny recorded - flens subdequent (g
W TREEAN 5 . T . ! . terests of ihe trustog ; “ L deed uy thelr intercats appesrfu i the
8, Time- 15 of the essence of this Indtrument " apd pon: detault by ths order of ‘thelr priority,. . ( he surplufy, it #I¥y 1o “the grantor . of the  truge
o REantor I payment of sy Indebledness seenrcd herehy or In Performaace of any. - ideed or- b his KUCeessor n “luterent, entltied to “such surplus, e
ugreement - hereunder, /the beneficiary may ‘declare Al sums secured herehy . . + : . g Vo e e R
" medlately due-and payable Ty o thi trustbed rtten notlee-of default s 10, For iy reason. perinitieq by Inw, ‘the beneficinry may from time 1o
and-eluction ‘to sell. the- trust property,” which notico_trustee -shall cause Lo be" thne appoint o BUCCESKOr OF sliccespord. 1 any. trustee” nnmed “lereln, or- o any
“o'duly filed for record.” Upon dellvery-of aafd notlee of-detault and lection to sell, suceestor truster appointed herotitder, Upon. such appolutment and without -con: *. -
5 the henetlclary shal| deposit with tha’trunteo this trust ‘dleed and all promissory. veyance to (he suecenagr truste, the la(ter shall be vested with wit title, .powors -
jthotee and - documents nv((lunclngpt-xpundlun'cw seeured  hereby, whereupon the. . nitd ‘duties ‘conferre Upon any trustes -herein bamed or Uppolnted hercunder, Bach
ctrusteea shall ‘fix the time and“place of wale and give notice’ thereo? an then " guch appointment nnd substifution shall. he mady by written instruntent, exeeuted
o required. by law, : R s o : wi e by the beneticlary, contatulng referencey to this trust dowd and ity place of
BRI, e R . AL e . %S : tecord,” which, wherr:recorded [y the office at the county clerk or recorder. of the
' T Afer It - and any . ting priorto” five days “bolore the date ‘se . Louuty -or counties. pn whichi the property js situnted, shalf be concliive ‘proot:of
by Cthe” Prugte e the Trastee's sale, the “grintor, or “atlier’ “person - go’ Proper “appoiitment” of . (hy BUCCOSSOP - fruston,: i EEE .
privileged may “pay:the entirg amount” then die” under this-_trast - deed and ;o , v Do

the obligutions ‘seeured  therehy (Including costs . ing expenses actually Ineurred L 1L Tristee neCepts this truat when “this deed; duly “exieited it acknow.”
Y m'enforclng the - terms of the Obligation and -trustee's” and - attorney’s’ foes - leddged §s e a publie record, . as® provided by ‘law, The try ¢ 19 nut abligated
hot -exceeding * $50,00 each) . others™ thuy such “portion of _the' principal ny would to notity any party hereto of pend ug sale under any other deed 6f tryst, or ‘of
"not- then be . due had=no” defruly oceurred :and’ thereby” eurg the' default; Cany aetion gy proceeding in whigh - the &rantor, “beneficiary or trustee shnll he -

B . ST . e . Oty unteds gnely netlon: or broceeding [« brought, by the ‘trustee, .
8 8- After the lapse of, such’ thme 15 may then be'required by law following - P : HN I -

the recordatlon of sald. notice of dotault, and giving of .safd notice of sale, the COIRL TS s ddeail applies” 1o, finires o the henefly of and binds af) Pirtlen

truatee shall sel] sald property at the tmesand place fixed by him in said notice:”: hereto, (hujr helrs,” Jogntoes _devisees, mhninlstrumrs; ULOrS, SUCCHASGIA . apy)

of sale, er as-a whole or In aernrnw parcels, ‘and In such order ‘as | - L A8 The “ torm “hcnu!lcmry" shall mean - the holder “nna owner, - ineluding

termine, ifghest bidder for cash, in: lnwfu) ‘moy = s OFthe nota seeyrod herehy,  whather o O named ag oa benetleiary

~United § ¢ time of, sale, Trustea may postp ! erein,, In constealng this deed and “whenever the context sn Fequires,. the e

R public' announcement 4t such time and ﬁlncu of - euline . gonder Iieludes the feminfne and/or-uenter, nud . he Alngudar tumbior .

B eruaﬂcr-mny postpone the sple by public an. cludes the plural, ' : 8 RN .

IN WITNESS WHEREOF, said grantor has hereunto sst his ho

PR R Y SN 7 . (SEAL)

‘ YR
= ERRT Lokt (SEAL) -
STATE OF OREGON '
' County of Klamath : ) ; e o ‘ ; .
'I‘HIS‘IS TO CERTIFY that on this. s day .. ’ béforo ‘me, the ‘undersigned, .q
Notary . Public in‘and . for. ‘said ~county “and - state, " personall ; i
: ; S.

ELMER JERAN 'and SANDRA

c SR e X
to me \}:Se}son'dlly knéWn"{g,be the . identical Individual.:

88,

““Notary  Public' for Oregon . o
My commissian ‘expires: November 12, 1978

SR S o smamor OREGON |
: County’ of Klamath [ ‘

Lcertity. . that - the within - instrument .

was ‘recaived for record on the . l4th

: - -day. of FEBRUARY Ll 19.77.,

| = {potwr vee s oAb eeitlotlock PM and recorded

: ; - : For acconoima in.book:  M77: -~ on- page .4 654
SRS 6 ©* . Granter i . LABEL . IN . COUN. ", Record of Mortgages of said County.

g i : : : 7 Ties v:Her-: o :
FIRST:FEDERAL SAVINGS & L peee S T Witness my hand and sead of County
LOAN ASSOCIATION i ~alfixed, - :

Beneficiary e i . :
‘ e ‘ : FEE.$6,00 WM, ‘D, MILNE
Recording” Return'.To: : : B ; S P i e e,
: FIRST. FEDERAL ‘SAVINGS N I ‘ : : e County Clerk ’
‘ "1 540 Main' St, : = B =
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To bo used ouly when obligailons . have been pald,

TO: ,Wllli&m Ganong..... ., Trustes

The ‘undorsigned 1s the legal owner and holder of ail indebtedness sacured by thg foregolng rust ‘dood, All sums socured by said trust deoc!
have been fully paid and satistied, - You hereby are diracted, on Payment o you of any sums owing 10 you under the lorms of said trust dg
pursuant o statute, to cancel all ovidences of indobledness sacured by ‘sald trust doed - (which are delivered o you herawl}; logother with sajd
trust deed) and 1o reconvey, without warranty, to the partieg deslgnatod by tho tormg of sald trust deed the ootale now held by you under the
same, o : . o -

First Federql Savings and Loan Assoeiation; Beneflciary

bY ..

e et s

[y ST




