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. NOTE AND moRTGAGE [ | T e
HAMES COMMELL el KATHLEEN CONMELL, husbad and yife

o ey

‘mortguges to the STATE. OF OI(P‘. ‘.ON.’ represented and acting by' the Xili‘cclor of ){:-lurnns' ALfalrs, pursunnt to bl(S 407,
ing descril)cd real property located: iy the State of Oregon and County of -, -,,‘,‘Klama th FENEIEA S )

vy SR

“ Lot 2,11"Bloc1<.'7,, FIRST ADDITTON "ro‘kENofmx,fsmamc‘ PINES, according to the official"
plat<thereof on fille in ‘t;lle office of ‘the County Clerk:of Klamath County, ‘()r‘egon.‘

. + ! e
_ g,.;. ;,‘{.L “'

‘

together with the teneraents, heriditaments,” rights, privileges, and appurtenances including roads and ensements used in connection
ith the premises; electric wiring. and fixtures; furnace and heating system; - water heaters,  fue) storage receptacles; plumbing,
ventilating, water and irrigating Systems: screens, doors; window shades and blinds, shutters: cabinets, - buflt-j s, linoleums and floor
coverings,’ built-in stoves, ovens, electrie sinks, "air conditioners, -re frigerators, freezers, dishwashers; and all fixtures Now or hereafler
installed in or on the premises; and any shyubbery, flora, or timher now growing or hereafter pinnted or growing thercon; and any.
replacements of any one or.more of the foregoing items, In whole or. in part, all of which are hereby declared to be.appurtenant to the
. land, and all of the rents, Issues, and profits of the mortgaged pro perty: Lot

to secure the payment of 4...Tw.enty“-..five,...t,housand‘.,one.,hundred..,.sev'ent =five and no/100 = Dollars .

(8 25.,..].75..,00 .ka‘n:l interest thereon, “evidenced ‘by the following promissory note:

T promise to, pay 1o the STATE OF OREGON ..IWenty-five thousand one hundred s,
and no/lOO . .- Dollars (8, 25,175,00--=2220

). with Intevest from the date of

~initial dl'sbursement»by the State of Ovegon, at the rate of .. _f-_ - pereent per annum untll such time as a
“. different’intevest rate is established pursuant to ORS 407.072, prineipal and interest to be patd in lawftul money of the United
States” at the office of the Director of Veterans' Affafrs in Salem, Oregon, . as follows:

200 o or betore LAPEAL 15, 1977 TTnTana $212.0

$.
15th of each month_"-""lhercnfter, plus one—-twelfth : T The ad valorem taxes for ‘each
successive year on the premises: described - in- the mortgage, .and continuing untfl the ful amount of ‘the principal, “interest
' and’advandes shall be fully  paid, such payments to be applied tirst as interest on the unpaid balance, the remainder on the
principal, 3 ,
The due date of the last payment shall ‘be on’or before .. .March 15: o
able for

In the event of transfer of ownership of  the premises or any part thereof, I will continue to be 1i
the: balance shall draw .interest ag preseribed by ORS 407.070 from date of such transfer, : )

"This note is secured by a mortgage, the terms of which are made. a parﬁ,her of.
; : o’

Dated at ... Klamath Falls, Oregon

"

February 14 ' RS oY= I T/ ..@’z:.c,.cugc..ﬁ,.y

The mortga‘g‘or or subsequent owner may pay. all or any part of the loan at any time without penalty, -

The mortéagcr covenants !hm‘he owns the Premlscs in fee simple, has good right to mortgage same, that the premises are frec
ncumbrance, ‘that he will warrant and defend ‘same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. - '

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hcrehy: .
Not to permit ihe bulldln?'s to become vacant Or unoccuplied: not to permit the removal or dumullshment of nny buildings or im-

provements now or hereafterexistin ;o keep same In- Rood repair; ‘to complete . all construction within . reasonable. time In
accordance with any .agreement made between  the parties hereto;

Not to permit the eutting or remaval ‘of any timber except forhis own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose; : )

Not to permit any ‘tax, assessment, llen, or encumbrance to exist at any time;

Mortgagee Is authorized to pay “all real ﬁraperty taxes assessed 2gainst the premlses and add same 1o the princlpat, each of the
advances to bedr Interest as provided in the note; .

To keep all ‘buildings unceasingly insured during the term ot the mortgage, against loss by fire and such other hazards {n such
company or companies and-in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with recelpts showing payment in full of aj) premiums; all such insurance” shall he made payable to . the mortgugee;
msurance shall be kept in foree by the mortgagor in case ot tareclosure unti} the period of redemption expires; .
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;,ﬂ. Mortgagee. shall be entifled 1o ixll\combénsatién hnd (Inmnéés received under right of envinent rloVn‘\'nln. or for any. seeurity volun-
L tarily, released, same to be nppllcd‘upon‘lhc indebledncss; Lo : ST v v -

i

iy @

Not to'lease or jent the premises, or any’ pait of same, . without wifitoen consent of the martgigee; *. ' oA
To promptiy nmiﬂ- mortgages in writing of ‘n"';msrcr of ownership: of the m:cmiscx ory part 'oi' iii‘lcréét‘ in Sszun Sand’ to
furnish a copy . of the instrument of transfer to lhv.-’mormagc L purchaser shall Day- interest: ay breseribed by ORS 407.070- on
all payments due from“the date oftransfer; in-ail other respects this mortgage - shall remain -l {ox'cy‘ and ‘effoet; R

The mortgagee may, at his option;. in case-of default of ‘the mort papor, nurl’m"‘m same in- whole' o In are and nll‘vxnundnurcs .
Cmade’ in so «lnlnp.'~lncludhm'thu cmployment of - uy attorney 'to seeyure complinnee with - tha leems’ of ‘the morteage” or the” note shall
draw . nterost: pi the rate provided in the note. ang all sueh expenditures shal]l be lnunudlnlul,\' repayable: by he morlgagor; without
Jdemand:and shall’ be secured by this mortgage; S SRR b i L o X

o Default n any of he’ covenints o agreements hercin, contalned or the expenditure of any. Ym‘lion of the “loan for PUIrNOsSes
srother than-those specified. in the \pplication, exeepl by wrilten permission of - the mortgagee piven before - the expenditure 't minle,
shall cause: the entire indebtedness at the option: of the mortgagee (o becotne ilmnmll:m.-ly due -and bayables without “notide Sl this
somortgage subjeet to foreclosure, - . & ., RS : e e ¢ . Do .

se .'my’upllnns"hurvm set’ forth ‘Wi not-constitute. g walver of ‘uny right“arising from 4

v

The' failure of the mortgagee’ to- exerei
breach of the covenants,: s

o In‘ease - toréelosure. iy commenied, ‘tiie mortgagor shall b lablo for the' cost of & titte seareh,” aflorney -fes, and all ofher costs
neurred -in- connection” with such- foreclosure,. ;... SR o i [

- Upon the broach: of any covenant ‘of the mortgagy, the: mortgagee shall have the right (o Lenter’ the preémises, (ake; poss
2 icalleet the rents; ‘issues ang profits nnd*uppl_\' same, “less: reagonahle costs of colleclmupupon the indebtedness and. the mortgage

have the right to the nppointment of arreceiver to collect 'same, : 3 . i g

" The' covenants ‘ang agreements herein shall extend to and be binding. upon the heirs, executors, ndministratory, suceessors: anc
assigns of ‘the réspective parties hereto, PN . : PREETIE A o e : o :

S {1 ls'diétx‘xictly 'hndcrstood and ‘ugreed that this note. and Imortgage are ‘subject to the provislons: of Artlele XI-A of the Oregon
- .. Constitution, ORS 407.010 "to 407,210 ' and any subsequent amendments thereto and | to all rules--and: regulations ” which . hgve been
* Issued or may- hereafter be issucd: by the Director of Veterans' Affairs pursuant to the- provisions of ORS 407.020, '

o

. WORDS: The mnéculinc.kh:\ll be dec¢med to include the ren{inlne. and .the' singular the plhrnl’ wheére such connotations are
applicable Ilereix\. . I i b A

i
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IN. WITNESS WHEREOF.“The”mpxjtgagors have set:their l‘mnds and.seals thig lhth day of February . 1977

o

. .
e . (Seal)

5 (Seal)

o (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, - . ‘ } ‘
: : S8,

Couniy of .

Before ri{e, a i\{btary Public, personally ‘appeared the within named

N

v his wife, and acknowledged the foregoing instrument to be thelr voluntary
act and deed, : ' ‘

WITNI«I:SS%y"ﬂand anil official seal the day and year last above written,
po i ‘

1

20,
(O Fidmlsi

Notary Bubije for Oregol

1277

My Commission expires

MORTGAGE

‘FROM . i .. : . TO Department of Veterans' Affairs
STATE OF ‘OREGON, . : ’
) . L 58
County of ....

County Records, Book of Mortgages,

no. M.77  on ¢ 2 EEBRUARY 1977 Wh.D.MILNE KLAMATH couney |, CLERK

I certify thaf the within wag received and duly recorded by fne in ;.

i, Page |

... at o'clock. .12,
CMKXXRY  KIAMATH. | ALLS OREGON :

County . Clerk .. .. SEN A Am[ ..... r{,,r_‘.z..‘ﬁ";‘ e

After recording return to:
DEPARTMENT .OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310

Form L4 (Rev, 5.71)
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