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O R  NOTE AND MORTGAGE ~""—ZL.Foge_  YeU
" THE MORTGAGOR, ... ‘.RAN_K‘,.,T‘,.‘_‘KEFF.EZR..Aan.d:,FLO,RENE(‘JE o KEFFER .o

o

L mdrlbuh{cs to'the STATE OF OREGON, represented and :|u||‘m: by (he Dlruc‘mrbof Veterans' Affairs, pursuant to ORS 107.03¢; nic followsisr
i . - 3 v U A . .
ing dpscrlhod reql property localed in lhccsmtc'ot Oregon’nnd. Coun't ;’ol Klamatl 8
The North 80 feet of Lot 1 in Block 308 DARROW- ADDITION ‘TO THE CITY OF. KLAMATH  FALLS,
<Klamath: County, Oregonm. . " < : PRI i : = S :
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Re-recorded to add date of Mortgage,

i

together “with the tenements, “heriditaments, rights, privileges, and appurtenances including roads and casements used in connectioh

with ' the premises; electric wirlng and fixtures; - furnace and - heating  system, water heaters,” fuel storage receptacles; piumbing,

ventilating, water and irrigating systems; sereens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and. floor

coverings. bullt-in stoves, ovens, electric sinks, air conditioners, rvefrigerators, freczers, dishwashers: and all fixtures now . or hereafter E : . H i i b SR R LRSS
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted- or growing thereon; and any E R ) P 3 |3 ' . } A
replacements of any one.or more of the ‘foregoing items, tn whole or in part,‘all of which are hereby declared. to be appurtenant to the- : : y D ] i i 5
land, and all of the rents, issues, and profits of the maortgaged pro perty; S . R : TR IR TR R . VR g T s

. B : . . R el . ; . R

AN - k R e~ T . -
to secure the' payment ‘o Lhirieen ‘Thousand ‘and NQ/_lOc Dollars . ooy derhl SR LR St : -

(3.1.3.,:0.0.0..‘O,QI.""-"'.). and {nterest thereon, ‘évidenced by the fnllbwlng promissory note;

1.promisé to pay to the' STATE OF OREGON Thlftteen Thousand and No/100
Dotlars (5 13,000,00~=~=-2Z

), with interest from the date of

P LT,

initial disbursement by the State of Oregon, ét the rate of el PEICEnt per annum until ‘such time as a
“different interest rate is established pursuant to ORS 407.072, principal and Interest to be paid in lawful money of the United
S;ates at the office’ of the Director of Veterans' Affairs in Salem, Oregon, ‘as follows: . .

Ozmmmmnmmmoss on or betore B8 195,497z mm s = o $.93..00. 0m
hmonth—---—- thereafter, plusORE tWGthh.Qf""" TNTIT T he ad valorem taxes for each
succéssivc year on. the premises: described in the martgdge. and continuing until the full amount uf'thc principal, 'interest
an‘d ;iulvlances shall ‘be fully pald, such payments to-be applied first as interest on.the unpald balance, the remainder on the
principal. . : : - : . - .
“The duc date of the last payment shall be on or before January15,1997 - -

In the event of transfer of awnership of the premises or an)" part thereof, I will continue to be liable for payment and
the balance shall ‘draw interest as prescribed .by ORS 407.070 from date of such transfer, . i .

This note is secured by‘ a-mortgage, the terms of which are made a part h'crcof.

Dat;d at.Klamath Falls seOregan. .. 5{{4,;/1(3(»/}//;%/&’
o JanNARY. 13 1027 ~Fh Do S J},/,//u
S WA ARSI, i o e

.. The mortgagor or subsequent owner. may pay nl'l or any part of the Ionh at'any time without penalty.

- The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage . same, that. the premises are free
from encumbrance, that he will warrant and-defend same. forever against. the clalms and demands of all persons whomsoever, and this
covenant shal{ not be extinguished by foreclosure, but shall run with the !nnd. N .

MORTGAGOR FURTHER COVENANTS AND AGREES:. .
To pay all debts and rwneys secured hereby; . . )
Nat to permit the bulldlnis to -become vacant or unoccupled; not to permit the removal or demolishment of any buildings or Im-

provements now or hereafter exlsllx:f; to keep same in good re alr; to complete - all construction within a reasonable time In
accordance with:any agreement . made between the parties hereto: . . .

Not:to permit the cutting or removal of any Mmbcr except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the‘premlsen for. any objectionable or unlawful purpose;,
Not to permit any tax, assessment, llen, or encumbrance to oxlst at any tline;

Mortgagee 'is nuthorized to pay all real gropcrty taxes assessed ngainst the premises and udd'smno to the principal, each of the
advances to bear interest as provided in t e note; . .

To keep ‘all bulldings unceasingly instred during the term of the mortgage, agalnst. loss by flre and such other hazards In such
company or compantes and In such an amount as shall be mntls!nctcr{ to the mortgngee; to deposit with the mortgagee all such
olicles” with receipts showing payment in full of all premluma; all such Insurance shall be made payable to the mortgagee;
Pn!urance shall be Iept. In force by the mortgagor In case of foreclosure until- the period of redemption: expires; )




'R Mo;‘!gngee shall be 'Entmed to” all énnipexisixtlon ‘un‘d 'dnmuges received undér’ right ot eminent domnll.l,vpr"lor any sécu‘rny volun-' -
tarily ™ released, same to be applled upon -the indebtedness; - & A . IO X R v

8. :Not ‘{0 ‘lease” or" yent the premises; orjnny' part of ‘same, wllhul:l'wrlttcnﬁconéén_t,ct the" mortgage

; L : . g L : s SR e N ; g s o e L T

10, “To promptly notify:mortgngee In-writing of a trangfer of ownershipcof the  premises’ or any’ partor interest in_same,. and to o ke " - .
U furnish’g Copy of-the ‘instrument " of trahsfer- to the mortgagee: a purchaser shall puy’interest ag preseribed by ORS 407,070 - ony5y :

‘ol payments due from the date of. (r:msrc:‘: in- all other respects this mortgage shall remalnin tuit force and’ effect, AL
S ' N . B . N . - EEE !

n

The mortgagee may, at his-option,in case ‘of defuult ‘of the mortgugor, perform “same’in ‘whold ‘or.In" part -~ and' all- expenditiires -
0 dofng Inclu ing -the ¢ ployment”of an attorney (o secure compllance - with - the terms. of  the ‘Mortgige or “the note “shall

_interest at the rate: provided In the note and all such expenditures: shall be lmmcdlutelyvrepnynble by the mortgngor without . -
demand:and shall” i sccured by “this mortgnge, et I o o e o :

: Default in‘any. of the covenanis or agreements herein contained or - the expenditure of-any.: portion  of the loan for purposes”.
other than those specified in the application, except by ‘written permission of ihe mortgagee, given before the expenditure is madae,
shall cause the ‘entire indebtedness at the option of -the mortgagee: to hecome.’lmmezllmoly due and ‘Payuble “without notfee and this
mortgage subject. to Ioreclosure.‘ i O . R . - T - - v g .

2 The faliure 61 the mortgagee ' to exercise any options heréfn sot forth “will' not constitute -aywalver of any right arising 'lmm a
breach of the covenants, : . N . S N SR DA P 1o ) ; h

I ense foreclosure | comnienced, ‘the mortgagor shall' be Hable for the cost ofa title" search; attorney ‘fecs,. and al other costs

incurred -in connection . with such foreclosure, N . : : ; v . ., :

. Upon' the brehch of any covenant of the m'ortgag‘e. the- mortgagee shall haye the 'right to ‘enter the nremises, ‘lnku hossession,
“‘collect the rents; ‘Issues ‘and - profits and-apply same; " Joss reasonable costs of collection, - upan the indebtéedness, and the mortgigee shal|
have the right, 10 the appointment of g receiver to collect same. S PR o ! . :

‘The covenants’ and agresments herein shall extend to and be ‘i)hidlng'upomithe heirs; executors, administrators, suécessors and .
. assigns of -the respective parties hereto, Ry ; L s ) . :
. “It ls‘disuncny understood ‘and ngreéd‘that"th!s-nule and mortghge are sub'jecl,!o.thc provisions of Artlele XI-A of- the Oregun
‘Constitution,-- ORS 407.010 ‘to 407.210. and any. subsequent amendments  thereto and.to. all- rules and regulations which have: been
ssued or may hereafter be issued by. the Director of Vctcransf Affairs” pursuant 1o thc'provlsions of ORS 407.020. o

. WORDS: The masculine $hall be. deemed to Include the-féminine, and o singular the plural where' such ‘connotations” are
applicable herefn, = 7L FRIREO L e TN : ) 2 e :
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St (Seal)

(Seal)
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ce L. Keffer

E ACKNOWLEDGMENT -
“STATE OF onﬁqon; ‘ ‘3 "»“ S
’ County ot .- K;émath e }“

Before me, a Notary Public, personally appéared the within named * ., cank:.T .Kefferand

FlorenceL,Kef ‘ i his wife, and nckhowlec_lged the foregoing fnstrument to be
;- det and deed; . ’ ; '

‘WITNI'L'SLS b\y hand and officlat seal the‘day and.year last above written,

o :

/-

My Commission expires

- MORTGAGE L
1. M57265

FRCM , . o TO Department of. Veterans" Atfairs

STATE OF ORECON, : ' i
‘ KLAMATI }“'

County ot

I certity that the within was recelved and duly recorded b‘y me in
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Piled'...... ANUARY, Jath 1977
‘ Klamath Falls Uregon
Clerk

No. M. 77 l;"ngg 770 . . day of JANUARY 1377 WM.D .M
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After recording return to: ‘ m-{;jx;:ﬂ{.&.,.
DEPARTMENT OF VETERANS' FP‘AIRS Terey, e ) : o > i :
' ROORRAREARE 711 E. Main, #25 L IMEXED / Lo

~ 70 Medford, Oregon, 97501 : A 1‘/.' ‘ . e
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RECORDED 1O CORRECT DATE.,.

5 B DR PR R : i " G VT
TH«  wn : TN L B ' k A R
REEER N L R . ) i
. P

~CREGON; o LAY

TRA_NSAME}ﬂQA TITLE COMPANY. . s Ren 28

EBRUARY..... & 10 15.77.
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