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_NOTE AND MORTGAGE V.77 “ag: E
".and DIANA g, MCBRIDF, husbend s g

i
“

v mortgiges to the STATE OF OREGON, represented ane Actng by the l)lrwluyr of V-ricranxlsf Affairs,: pursuant to’ORS 407,040, th
' “ing dus(‘rlbud real broperty. locx\lt-\i'lxl_llpls State ot 01‘~:}(un .'u/;(l‘((\.‘mii yof i Kl‘ﬂ}m t!.‘.. T R SEERND S

Lot 29, Block 2 of TRACT 1002, LAWANDA ‘HILLS, according to the’official plat thereo
on file-in the 'office of the County Clerk of Klamath: County, Orégon.:. e :
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads .and: easements- used in connection

with the premises:  electric wiring and fixture furnace and heating system,  water. heat s, fuel ‘storage receptacles; plumbing,

ventilating, water and irrlgating systems: sereens, doors;-window sh ades and . blinds, - shutter cabinets, built-ins, Unoleums. and - fioor
. caverlngs, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freczers, dishwashers; and all fixtures now. or hercafter

installed in or on the premises: and any shrubhery, flora, or timber now growing -or hereafter planted or growing - theréon; and any

replacements of any-one or more of the foregoing items, 'in whole or in part, all-of which are hereby. declared to be appurtenant to the
- land, and all of the rents, issues, and profits of the mortgaged pro perty; " . S

to secure’ the payment of‘.‘ i hundred and nQ/lO..O. o " Dollars

($34,200~00‘ VT30, and interest thefecn. evidenced by the iollm;vim: promissory. note:

:
i

! promise 10 pay; to the' STATE OF OREGON .Thirt ...—...fgur.....t:.lm.us.ap.d.‘,,t;w.Q...hundr.e,d...,and‘..no,/..l.QO..,—m

TRIIITI T Dollars (3 31“200'00"““"'7, With interest from .the date of
. initial disbursement by ‘the State of Oregon, at the rate of‘..,.'i.,,.9‘.::-.<:-- TmmIpereent per annum until such time as a
different interest ‘rate is established pursuant to ORS' 407,072, principal and interest to be paid In lawful money of the United
States.at the office of the Director of Veterans' Affairs in Salem, Oregon, ‘as follows:
$209..00== =mmmon or before APRil. 1), 197 mmr and $.209..00..0n..the
‘lst.of. each monthommso-, thereafter, pius -one=twelfth.of== =7 the 'ad valorem taxes fer cach

Successive year on the premises doscribed in the mortgage,  and continuing until the full amount .of ‘the prineipal, interest
and advances’ shall -be fully . paid, such payments to be applied first as Interest.on the unpaid balance, the remainder on the
i R _ g

principal. ) . . . .
. The due date of the, last payment shall be on or before MarCh 1s 2005""’ , .
In ‘the event of transter of ownershib of the premises or any part thereof, T will continue to. be liable for payment and
the ‘balance shall draw interest as prescribed by. ORS 407.0'_]0 from date of such nsfer. L :
This note is secured by a mortgage. the terms of.whlch are ma part heptof.

oweo o Klamath Talls, Oregon Yol ! Bere
s : ’ ' s CEN - . P
S Februgr'y ‘lb,tb ey e . 1,”17-‘ "’d‘zfd” “ ;)‘ /(//c ,{ﬁ “V'LFJ ,

The martgngar or subsequent owner may.pay all or any-part of the loan at anv time without' penalty,

The mortgagor covennhts that he owhs the premises in fee simple, - has good - right to mortgage smﬁc. that the premises are free
from encumbrance, that he will warrant and ‘defend same forever. against the claims and demands of all_persons whomsuoever, and this
. :covenant shall not he extlngulshed‘by foreclosure, but shall run. with the land, L .
MORTGAGOR FURTHER COVEN/\NTS AND AGREES:

1. 'To pay all debts and moneys secured hcreby:

2. Not to permit the bulldlnfs to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
- provements now or hereafter existing: to keep same in Kood repair; to complete al} construction within o reasonable time in
becordance with ‘any agreement made between the  parties here a;

3. Not to permit thc‘ cutting or removal of any tlmber exccpi for his own domestic use; not to commit or suffer any waste;
4. Not to pcrmltr the use of the premises for any ob]ec!lonnblc or unlawfu} purpose; !
5. Not to permit any tax, assessment, lien, or encumbrance to “exist at any time;

8. Mortgagee is authorized to pay all real gropcrly tuxes nssess ed against the premises and add same 1o the principal, each of the
advances to bear intercst ag provided In-the note: :

7.To keep all bulldings unceasingly Insured durin the term of the mortgage, against loss hy fire and ‘such other hazards In such
compnng' or compmﬁes and in gu}éh an amount rg; shall be sntlsl’nctori' to the mortgagee; to cdeposit with: the mortgagee all sucr!
policles with recelpts - showing payment in " full of al] premlums; all such insurance shall be made pnyable to t € ortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption cx”"“" R




i e TY‘,\.},]. YT

7] 161

; I\J‘fort};:uu-o shall be entitley to" all ‘compensation and damages recelved under right of eminent d'omuln,‘ of for nny‘securuy'vohin'
tarily” released, same to be applied upon l‘he,lnr’icb(qqngss:a., B ) B ERS : PN R e

s

Not to:lease or rent the premise or:any. part of same, ‘without written consent of the morigagee; S e s
R s : B § X B L [ ;e - ) S .

To pr mptly. notiry ino;‘(i}ngcé ln"wrlnng of a’ transter of b\vncl:shlp of the prémlse‘s‘or ‘imy part:or 'nloﬁ‘sl In same; and 1o
“furnish o co py of - the instrument of transfer to the mortgagee; a purchaser shall pay intérest s preserilied by ORS 407,070 on -
Al payments ‘du‘c from" the “,’“1}' of u'unsfy Inall “other respeetsithis mortgage. shall remain n fuil foree 'and effect, ;

e The morigagee muf’. at his option, In case of default of the mortgagor;: perform: sane I whole or iy’ part “and 'all expenditures

made in-so' doing inelu lng ‘the emiiloymont of .anatforney . (o seeure compllance: willy the terms of - the mortgange “or the note . shall.
ofdrawsinterestoat the rate: provided In :ihe Note and. all_ suel; expenditures: shall. he immcdiutcly repayable -by the mortgagor- without -

demand "and shall be seeured by this mortgage, ... S o e o . - :

R - Defaul canye of the covenants “op agreements herefn contained or’ (he expenditure of any smrlion of the  loan for purposes
<uther than thos, specified in thu‘nmﬂtcntlon. except: by written permission of. the mortpagee: gyven - before  the expenditure iy made,
*shall eause the ntire indebtedness gt the option of the mortgagee (o' become immediately” due and. payuble without - notice
‘mortgage fubjeet .to foreclosure, - Lo I : ' € v K -

and “this

L

vl The failure of the‘mol‘(gagco to exercise any:options hereln” got forth will ‘not cnrislilulb a-waiver-of anyright . arlsing . from a
breach of the covenants, A . I T Vi . - :

. In‘ecase - foreclosure is tommenced,:' the mortgagor shall e liablad for‘the cost of u title search,-attorney fees, and - al) other costg
incuried -in conneetion. with such foreclosure, Vi ¢ i . . . R o v . )

y . Upon- the breach of any.’ covenant of “the ‘mortgage, the mortaagee shall have theright to enter the premises, take possession,
colleét the rents, - issues ‘and profits nnd.npnly same, : loss reasonabie costs of colieetion, uponh the indebtedness and the mortgagee shalj
have (he rlgm to thg appointment of 4 recelver ‘o colleet same, e L N . 'y : o
. =The covenay nnd ngrccm’cnts’hercih shall extend to and be blndln}; upoﬁ "me lieirs, executors; admlnistra!ors.‘suéccssors and
ussigns of ‘the spective pnrties,herelo: d E L T T : CL :

. It i dislinétly understood and agreed l‘hnt this iiotc :ind xﬁor!gngb AQre subjeet to the provisfons of A‘rtiqle X‘l-.‘\‘or\the Orejion
Constitution, ORS 107,010 to 407.210 “and any subsuquenl'nmendmcnls thereto: and 1o all-rules and: regulations. which “have ‘been
;issuoq or, may’ hereafter »be lssucdr by the DI;ectorror \’e(e:nxl;‘ Afrairs..pursuqnt to-the brovisions of ORS 407.020, 1 :

; . \\'OBDS:{I‘HE mhsculiné shall ‘be deemed to include the feminine, lind the  singular- the )':lurnl‘ wfmre such’ cbnnoﬁ(inns are:.
applicable herein; : : - B . : . . . R S E

e

WITNESS WHEREOF, The mortgagors have ‘set their h

i

“{Seal)

« (Seal)

| STATE oF OREGON,

County of - ~Klamath..

B‘efore'me, a Notary Publie, personally appeared the within named

McBride

-, his wife, and aéknowlcdgcd the foregoing instrument to be .. -~ voluntary

act and deed.

WITNESS by hand ang oftictal seal the day and year last above written,

Notary Pubiic 1o 0,

‘ My Commission expires ... 1/23/81 v

MORTGAGE
e, M61317

~wviio TO Department of 'Jeterans‘ Affairs
STATE OF OREGON,

o
County of ..

I certity that the within was received and duly recorded by me ,’" ...‘..!S!.‘.f.\.}‘IAII County Records, Book of Mortgages,

ND.M‘. 77  ‘Page .‘2.68.9.“.‘on the

ED oy or . FEBRUARY 1977 tv.p wring KLAMATH ouney CLERK

-

- Deputy.

th..‘ 19 at o'clock .,(4‘;.01 “P.M.
Klamath Falls, Qregon b

L"Jouqty [ECTNREREI o -5 ‘ e ‘ ‘ ‘gt/x_/«g

Alter recording return to: . :
DEPARTMENT OF VETERANS' AFFAIRS FEE S 6,00
General Services Building
Salem, Oregon 97310
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