&

L P

i o

MORTGAGL ma(l(‘ beru;irv 15¢h . l()‘Z]“_j,'l)y zl)n(‘] h(:l\\"(t('n :
Jessia Wavne Hurlcv and Beverly MoHurley - e e
horem referred to ns Mor tgugor, and SECURT' l‘ ‘SAVINGS AND l,OAN A 0(‘[:\ I lON, an
1Oregon Corporauon at Klamath Falls, Oregon; hmvmdhor rofurvd 1o as Mortagee. -
: MORTGAGOR, in conbulomnon of _TWENTY EIGHT 'UlOUSAND AND NO/10Q_.# ¥ e ok
Dq\l:lars $ 73,000 o ) paid to Je ssic Wayne Hurley and Beverly M.Hurley. ‘

hcrohv mortgages all of the followmg (l(,‘:(‘l ibed proporlv slluatc‘d in
County of _Klamal.h___.. . ‘State of ()rcg(m to wits : : i

LOT 46 in BLOCK 3, TracL Nou 1064 FIRST ADDITION TO GATLWOOD Klamat:h CounLy,
Oregon.

[‘ogelher with dlld including all buildings and other lmprovemcnts thorcon or that may be
. hereafter erected thereon, all easements, rights and appurtenances thereunto belonging. or apper--
taining.: and the reversions, remainders, rents, issues, and profits thereof. And also all fixtures

and perqonal property on or used in connection with such improvements, or hereafter: placed on'’
-or ‘used “in . connection therewith, " including but not limited to the following: “all “heating,
refrigerating, ventilating, air conditioning, sprinkling and vacuum cleaning plants and systems:
all water and power systems; all plumbing and lighting fixtures: all incinerators, shades, screens,

" awnings and storm windows; and all plants, trees, and’ shrubs of every. kind ‘now growmg or
hereafter plamed on the prvmlqes. ‘

~ This mortgage is given to secure  the paymgnt of Twenty=eight thousand and no/100_

Dollars ($ 28,000.00 ) “with® interest atmghmdﬂepté?%em

‘( 8-% %) per annum from the date hereof, interest payable in monthly installments on

the First___day of each and every month hereafter, with the principal balance and interest due
‘and to be paid on or before August 15th , 1978 . This mortgage is made pursuantito a
certain -~ Construction - Agreement  between - the mortgagor and mortgagee ~ dated

February 15th , 19.77_, and is subject to all provisions of such Construction Agreement
as if they were fully set forth herein and made a part of this mortgage.




‘ o ‘Mortgugor’cov’ehants with mortgagee as follows: k A
Sy Sl S AT ' I T I ' ST 8 T VL A
1. Mortgagor will pay the indebtedness as herein provided. Privilege is reserved to prepay at. o
any time without premium or fee. .~ N Lt e I s

»

92, Mortgagor will, during the lif¢ of this mortgage and until the obligation secured hereby
shall be fully: paid and satisfied, keep the buildings now on, or hereafter erected on, the premises. -
“insured- against loss-or ‘dnm'age'by'firefand”other:khumrds,’jc()mmonly known ~as - Kxtended .
-“Coverage-Risks, to.an amount to be approved by the mortgagee; not exceeding the full insurable’
valueof the buildings? in"a company or:companies to be approved by mortgagee; and will ‘assign .-
~ and deliver the policies of insurance to mortgagee, or its assigns, with standard and customary -

loss-payable clauses in:the name of mortgagee indorsed thereon, and mortgagee shall hold such
policies as collateral and further security for the payment of the obligationsecured by this mort-
gage; and in default of doing so-on the part of mortgagor, then mortgagee may obtain such in--
surance and hold the same as hereinabove provided, and: mortgagor will repay: to: mortgagee all .
_premiums so paid by mortgagee, with .interest from the. time of payment by mortgagee, on
demand; all premiums so paid- by mortgagee. shall be “secured by this mortgage and shall be,
collectible in the same manner as the principal indebtedness; and.should the holder of the mort-
gage by reason of such insurance_against loss by fire or.other risk insured “against receive any
“sum of money for damage thereunder, such amount may be retained and applied by the holder
of the mortgage toward payment of the debt secured by the mortgage, or the same may be paid
over either wholly or in" part to’ mortgagor for the repair of the buildings or for; the ‘erection ‘of
‘new buildings in their place, or for any other purpose or -object satisfactory to the holder of the
~'mortgage; and if mortgagee receives and retains insurance money for damage to buildings, the
“fien of the mortgagee shall be affected only by a reduction thereof by the amount of such in-".
surance money so retained by mortgagee. . ‘ : '

3. No building ‘on the premises shall be removed, substantially -altered, or: demolished

without the consent of mortgagee; and to complete all buildings in course of ‘construction or’

hereafter constructed-thereon within six-months from the date hereof or the date construction is
hereafter, commenced. All buildings now or hereafler situated on the premises shall be main--
tained by the mortgagor in good and substantial repair. Mortgagor shall not commit or suffer
waste on the premises; and in the event of sich waste mortgagee, in addition to any other
available remedy, shall be entitled immediately to réstrain the same by injunction or other ap-
 propriate proceeding. - S ' A TR ‘ .

. 4,-Mortgagor will pay all taxes, assessments, water rents, sewer service charges, and other RO Y R 0 o PR “;.L.Ik"f_‘;. :
governmental or municipal charges and rates levied, imposed, or charged against the. premises - - : R T AT O : ST
before the déelinquent date thereof; and in default in any such payment on the part of the mort-

ragor, mortgagec may pay the same, and all such payments shall be added 1o the obligation

secured by this mortgage and-shall bear interest at the same rale as the principal sum secured.

hereby until repaid by mortgagor. : o :

: 5. Mortgagor, within ten (10) days after request of mortgagee in‘person ‘or by mail, will fur-
nish to. mortgagee - or other person, firm or corporation designated by mortgagee. a duly
acknowledged written statement of the amount due on the mortgage and whether any off-sets or.
defenses exist against the mortgage debt. - “

- .6. The whole of the principal sum and interest shall become due at the option of the mort-
gagee under any of the following conditions: after default in the payment of any principal or in-
terest, or any installment thereof, as provided in such note for ten {10) days; after default in the
paynient of any tax, assessment, water rent, sewer service charge, or other governmental or
municipal charge or rate levied or charged against the mortgaged premises, for'ten(10) days af-
ter notice and demand from mortgagee; after default after notice and demand from mortgagee
either in assigning and delivering the insurance policies insuring the building against loss, or in

" reimbursing mortgagee for premiums paid on such insurance, as herein provided; or after default
“on request of mortgagee in furnishing. a statement of the amount due on the mortgage and

whether any off-sets or defenses exist against the mortgaged debt, as hereinabove provided.:
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7. Mortgagor hereby warrants the title to the premises and covenants with mortgagee that
the mortgagor is the true and lawful owner of the premises and is well seized of the same in fee
simple and has good right and full power to grant and mortgage same, and that the premises are
free and clear of all encumbrances, excepting only restrictions and easements of record, taxes and
assessments not yet due or delinquent, and such other matters as are hereinabove following the
legal description of the premises expressly set forth; and mortgagor further covenants that he will
warrant and defend the same against all lawful claims of all persons except as hereinabove
provided. ‘ : . 4 ‘

8. In case of a foreclosure sale, the premises, or so much thereof as may be affected by this
mortgage, may be sold in one parcel. ' '

9. Mortgagor hereby assigns to mortgagee the rents, issues and prolits of the premises as
further security for the payment of the obligation secured bereby, and grants to mortgagee the
right to enter the premises for the purpose of collecting the same, and to let the premises or any
part thereof, and to apply the monies received therefrom, after payment of all necessary ‘charges
and expenses, to the obligations secured hereby, and grants to mortgagee the right to enter the
premises for the purpose of collecting the same, and to let the premises or any part thereof, and
to apply the monies received therefrom, after payment of all necessary charges and expenses, to
the obligations secured by this mortgage, on default under any of the covenants, conditions, or
agreements contained herein, Mortgagor further promises and agrees, in the event of any such
default. to pay to mortgagee, or any receiver appointed to collect the rents, issues, and profits of




7. Morlgagor hereby warraits tlm ml(- to the promlsos and covenants’ wuh mmtgugov that
- the mortgagor-is.the. true and lawful owner of the premises and is well seized of the same in fee
-+ simple and has good right and full power 1o’ grant and miortgage same, and that the premises are:.
“free and clear of all enciimbrances, excepting only restrictions’and-easements of record, taxes and
assessments not yet due or (Iolmquonl. and such-other matters as are_hereiiabove lollowing the:
lvgul description of the premises expressly set forth; and mortgagor further covenants that he will.
Swarrant und dofund lho same 'agnnsl all lawful (l.ums of all porsons excepl as hou-m.llmvv
_provided. ‘ , e

8. In case of.a forculosur( salc. tho nrvnnsos or 5o mich. thoroof as may l)o aff(-(,l(-(l by llns, :

¢

morlg e, may: be sold. i in one parcel. o L SR L S

9. Morlgugor herobv ‘assigns Lo mortgu,ov the r(‘nts, fssties and profits of th(' pwmlso .18

further security. for the’ puvmom of the obligation secured hereby, and grants to mor ‘Lgagee. the

right fo enter the premises for:the purpose of collecting the same, and to let the preimises or any

part thereof, and to.apply the monies:received: therefrom, after payment of all nécessary charges.

~and expenses, to the obligations secured hereby, -and grants’to mortg wee the right toenter the
premises for the, purpose of collecting the same, and to let the premises or any parl théreof,: and
to.apply. the monies received:therefrom, after payment of all necessary Lhargus and expenses, to:
the obligations secured by this mortgage, on defuult under any of the covenants, conditions, or -

agreements contained herein, Mortgugor further. promises and agrees, in the event of any such -

default, to pay-to mortgagee, or any receiver appointed to collect the rents; issues, and prohls of

the premises, a fair and reasonable oculpauondl rent for the use and cccupation of the same or *

of such part thereof as may be in the posscsaum of mortgagor:’ and on default in payment of such

rental to vacate. and surrender possessnon of the premises, or that poruon ther(‘of oceupied l»v' -

mortgagor, to mortgagoe or thc receiver theretofore appointed..

10. 1n the ‘event any action or proceeding is (ommoncod e\cept an action to f()r(-dose this

mottgage or to collect the obligation secured hereby, in which it becomes necessary to ‘defend or
assert the lien of this mortgage; whether or not mortgagee is made or becomes a party to such ac-
tion or proceeding, all expenses of mortgagee incurred in any such action or- procecdmg to
prosecute or defend the rights and lien created by this mortgage, including reasonable attorneys
fees, shall be paid by the mortgagor, and if not so paid promptly on request, shall be added to
the debt secured hcr(,by and become a lien on the mortgaged premises, and shall be deemed to be

fully secured by this morlgage and be prior and paramount to any right, title, interest or claim .

on the premises accruing or attaching subsequent to.the lien of this mortgage, and shall bear in-
terest at the rate provided for the obligation secured hereby. This covenant shall not govern or
effect any ‘action or proceodmg to foreclose this mortgage or to recover or to collect ‘the debt
secured hereby, which action or proceeding shall be governed by ‘the:provisions of law and. of
court reqpe(,tmg the recovery of costs, dlsbr.rscmema, and allowances in foreclosure suits.

“11. The holder of this mortgage, in‘any actlon or prococdmg to.foreclose it, ‘shall be mmtled'
to the appomtment of a receiver. :

. 1f the premises or any part thereol. shall be condemned and taken under the power of =

‘cmment domain, or if any award for any change of grade of streets affecting. the premises shall

be made, all damages and awards for the property so_taken or damaged shall be paid to the

holder of this mortgage, to the amount then unpaid on the indebtedness hereby secured, without
regard to whether or not the balance remaining unpaid on the indebtedness may then be due and

payable; and the amount so paid shall be credited against the indebtedness and, if sufficient to
pay the entire amount thereof, may, at the option of the holder, be applied to the last maturing
installments, and the balance of such damages and awards, if any,:shall be pdld to mortgagor.

The holder of this mortgage is hereby given full power, right:and authority to recieve and receipt

for any and all such damages and awards.

13. 14 mortgagor or any obligor on the note secured hereby: (1} files a vohml‘ziry petition in
bankruptey under the Bankruptey ‘Act of the United States, or (2} is adjudicated a bankrupt un-
der said A(,t, or (3) is the subject of a petition filed in fedeml or state court for the appointment

r)‘.
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of a tru%lov‘()r receiver in bmlkruptw or msolvom,y, or (4) muku a gmcml usslgnmvnt f()r thc ;
. benefit of crcdllms then and on’ the occutence of any-of such conditions, at the option of the mort-

gigee, the entire balasice of the principal sum H(‘(,llr(‘(] h('robv t()golher with all ace rued mlorost
blhl“ nlllﬂo(hulolv become due and puvublo : . s

14. M()rlg,ugor will c()mplv with all smtuto% ordmun(-cs, un(l g()vornm(-nt.ll roqunvmenlq df—
“fecting the prem ‘and i mortgagor neglects, or refuses 1o so comply and “such™ failuré “or
rehusal continues for a penod of thirty. (30} days, then, at the option of the mortgagee, the, entire »
‘balanice of ‘the principal sum qe(,ured hereby, togelhcr wnh all d('('l‘ll(‘ll |moresl w1H nnmcdmt(‘ly f :
b('com(- due’and payable. ‘ P :

: The word “mortgugor shall be u)mtrued as lf it rvn(l mortglgors und tlw word ! holdm
sh.lll inclnderany payee of indebtedness herehy: securcd or any tmnsforvc thereof ‘whether by
operation of law or otherwise. The words ‘mortgagor” and " ‘mortgagee” shall be construed 10
include their respective heirs, executors, administrators, personal representatives, suu,cqsors. and
.1551gn~., .md all covenants herem set forth qhull bmd dnd inure to the benefit of the same. .

AN WITNESb WHLRLOF this mortg age hzi"s'begn executed at Klan]altll’ Falls. ;Oregon ‘t.he"
~day and year first above written.. e ’ ’ : R S S e
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_STATE OF OREGON
-County of Klamath

THIS CERTIFIES. that on this [ 15th (lzlyv’()f February.. - e AD.

19 77, before me, the undersigned..a Notary Public for said‘sta.m uppeared the within numed
Jessie Wayne-Hurley: and Beverly M.Hurley
to me known to be the same identical person-s_ - describéd in dnd who execiited the within’
_instrument and acknowledged to me that _they_ . executed the same freely and voluntarily
for the purposes therein expressed. ‘ ‘ :
“State of Oregon, ) : :
County of Klamath } 55 : : !
| hereby certiy that the within instrument wgs - &‘::/Z””“C L/’ /é . 7£

rechived and fled for record on the L5t~ ~ NOTARY PUBLIC FOR OREG(

o ; . . My Commission Expires: =77 _!..14
day of L“BRU“*RY , 19 7 , at 11 0 e ’ ! . :

o'clock _M. and.recorded on P;]ge.}g?(/)%w T,
in Book __M_77_Records of _MORTGAGES
of said County, :

WM D JMILNE, Counly Clogk
e WL/ / L. ) Delauty

&)

MORTGAGE TO SFCURE CO’VSTR ULTION LOAN

38-12127 ‘ . |
MORTGAGE made February 15th 1977 by and between
Jessie Wayne Hurley and Beverly MJ.Hurley
herein referred to as Mortgagor, and SECURITY SAVINGS AND LOAN ASSOCIATION, an
Oregon Corporation, at Klamath Falls, Ore egon, hereinafter referred to as Mortgagee.
MORTGAGOR, in consideration of _THENTY_EIGET THOLSAND AND NO/100 % & % % % %
" Dollars ($.28,000.00 ) paid to Jessie Wayne Hurley and Beverly M.Hurley
i hereby mortgages all of the following described pmperly ‘sltuated in
County of Xlamath ; State of Oregon, to wit:

LOT. 46 in BLO(‘K3 Tract’ No.: 1064 ,FIRST ADITIO’\I TO GATEWOOD,K1 th C




