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*;THIS TRUST DEED, made this 6th dayof 0 -January oo T b 19 77 . betweer
. JACK LEE SEXTON and NANCY J., SEXTON, husband and wife il - o
e T e \ S SRR L as Grantor, William Ganong, . Jr., as frustee, “and
FIRST. FEDERAL "SAVINGS. AND"{.OAN “ASSOC|ATION- of Klamath-Falls,”Oregon, a ‘¢orporation srganized -and “existing
“under the . laws, of \ﬁhe"UnHud.Si}ams,] as beneficiary; o e : e g .
o e il WITNESSETH: ST PTG
The gré’l“af‘or‘ irrevocably grants, barqdiﬁs, sells -and conveys ‘to the Arustee, “in: trist with’power of sald) the s property
in ‘Klamath County, - Oregen," described ast o oo " : . " P ERE SR i

; ¥

il

A parcel of land situated in the SWj of the SE%‘éfjsédtiOn 32r o
~ Povnship 39 South, Range 9 East of the willamette Meridian, .

"being more particularly described as follows: .. PRy

~ 'Beginning at the‘Southwest«cornér‘offtﬁe SW4SEY% of Section’ :
32, Township 39 South, Range 9 East of the Willamette Meridian,
.thence North along the West line of SW4SE% 30.0 feet to the .
- North right of way line of Midland Road, which: is also the
_true Point of Beginning, thence North along the West line of
~ the SW4SE) 348.48 feet to a point, thence East along a line”
, parallel to the Southerly line of said Section 32, 125.0 feet
“thence South parallel to the West line of the SWYSEY 348.48 feet
. to the North right of way line of the Midland Road, thence
West along the North right of way line 125.0 feet to the .
Point of Begir;hirgg. : Fhior with Well Auredment dated February
yydaed :

L9277 and : '
_ foan X dincvolume.m77 at pace 2721, : FRBEEERINEE
which said described real property is not currcntly used foragricultural,” timberor grazing purposes, L

together with all andwnnalar td T appartenans sraments £9 s, easaiments” ap privileges now - of
herealtor belon i :

hiing, heating, veeh.

lating, ‘air-cond Lordinignratied, Ty and nepparatus, o . s St tiagethar with <"-\ima‘. Geptian b '»s‘ floar
Covertng o placs such au wailth wall andfin nag CIt : EETY s baeafter irstalled jo_or vied lin connection
. with the “abbve: descr I opromines, e i alt E R . b bl aequite Tor this purposs ol sozoeing :
performance &f panh at:nn;mr\i of : arrs Candd the payments o o s of HTIE.}}II%% SEVEN mogswboygo
(_i§371 200- 00 Y Dellars, with Snteres P St e i Jo feer 7 e ST ,,w_D tlp.gOIﬂLARS I(S{;Du H g .Ll =T

oY
cprneliciary” or arder and nads by the-arautorn prineipal ded datorsst buing paysb'eiagnan stal i $.294,62 commenciey
CoeMay 10 s D R : S

This trust deed ahall turther sceure the payment ot such addillonal money, iacquisition of thel property by (he benefielary after default, o alanee remdlning i the
if- any, 88 may.be lonned herenfter by the bencliclury. to the grantor or uthers Yorprae - aeeennt - shall be Ceredifed” tie thes lndeltedness, If Jany suthorized ' reserie -aceount,
aving aa intereat an - ihe Above deseribed nwl\'frt{. W3 niny be evidenced By no 0 fue tiwes, sy varce premdome and ather eharges fs. not safficlents at” any
fnote -or notes, . If tho indebtedness gecured- by this trust deed {3 evidenced by timi fur the ey ety < ris ey becowe ddoe, the granior shallopay  the
more than one note, the heneflelary may eredit payments’ recedved by b mpon e lers tin the b V-t covanil, aud if nat paidonithin tar days after” sueh demamd,
any .of sald notes or ‘part ot any payment-an one- note and. part on another, coqhe heiwficiies may afhd- fhe Camsent of sacl OfliC L theoprinelpal s of “the
;aa’ the beneficlary may elect. o - alization seeured berid i . . i g .

[

ol

. - +
- The grantor herchy covennnts to and with. the trustee and the heneflelary Should the grantor fall to heep nn?' of thé furegoing cuvenants, then the

Chereln - that the® éapd  prontses - anl property cconveyed hy this trast decd nre Beaeficiry iy st it opiion earsy out the same, and all {ts expenditures there-

i,frm: and clear: of Jdbenruinbranees i Ut - the arantor witl and -his heirs, foe shal) Jdriw duterest ot the tate specificd in the ante, shall-he repayable by

Liefecutors’ and adintnlsteators shall warrast -and detend’ his said title thereto. . the wiantor ondemind “apdishall te e red by the liew of “this trust deed. In

“agalnst the clnima ot all’ pursons whotnsoever, 3 : this connretlon, the hencticlary sl have the-r bt in its discretion to eomplete

. . any inprovemights mad on wail prenises and nlso to make stuch repairy to anid

" The graator covepants and agrees to pay anli! note aceording to the torms | . property.as ‘in-its anle disvretion: it mny deeinoneeessiy o advisable,

‘Dtherrot and, wheno due, all taxes, asgesaments and other chargea levied agninst 2 .

o anid propurty; to keep suid propeety. free from all cacumbirnnces . having  pree 7 ha-grantof urther agrees 46 eomply with al)-fiws, ordiuanees, regulations,
cedence over this trust: devd; to eomplete all buildings In course of constructinn cavimants,  conditions and’ restrietions affeeting wtid properiy; oo pay sll costs,
or hereafter constrneted on said prewmises within six wotths from the date tees mnd expenses of this® trusty inelading the cost of ltle seapali, ay well as
hereof or the date construction ia herenfter- comnienced - to repair- amd restore the other casts and expenses ol the trustee incureed i connection with:or
promptly - and Ao good _workmanlike magner -any buliding - or “improvement an . enforelng thls - abligat) 1 trustee’s and attorney's fees actually Incurred;
said ‘property which muay he damaged or destroyed And pn?'. when - due, il Lo appear i and defend qny actinn.or proceeding purparting 1o affect- the secur.
costs . incurred therefor; “to atlow ~beaeficiary to - Inspeet Aald  property at alt ity hereol or the rights or powers af the -beneficlsry - or trusteed und to pay -all
timen durlng eonstruction; to replace - any wark or mnterials unsatistactory to cosba il expeuses, including. cost of -evidenen: of- title and_ attorney’s. tees fu 8
beneticinry within- fitteen days’ after wrltten ‘notice” from beneficiary “of such rensonable gue ta be fixed by sthe court, in any isuch action or peoceeding 1o
fact; not ta remove or nh-s(my.‘nn{ building oe fmprovements naw or -hereafter which the Leneficiary or trustee may appear and In any suit brought by bene-
constructed -on #ald . premises; to- Keep all buildings and -lnprovements ‘now .or: ficiary to foreclose this dreed, and all-snid sums shall bhe seeured by this. ‘trust
“harentter - erected upon sald pmy‘crl,\’ in" good repair and to” commit. or suffer . dewid, . R .
no waste of eail premises; to keep all bulldinge, property . and lmprovements

- pow or - hereafter -ereeled on snld premises, continuously - lnsured Against: losa The benifielary witl furpish to the wrantur on written request therefor an
Wy fire or such other hazards as the beneficlary. may from thne to thne require, - annmal statement of necount but shall not he obligated ot required to ‘furnish
i 8 sum pot less than the original “principul -sum of the. note orobligntion any  further statoments afzacconnt. 2 SN
secured by this trust deed, in s company . or compnles neceptable to the beae. .
ticlary, and to deliver the original policy of Insurance In° coreeet torm -nnd with It B mutusfly “agreed thats o
approved losa- payable .zlause in’ favar of . the- beaeficlary attached “and  with X ha . i N .

femium patd, to the: principal piace ot husiuess ol the .bheneficlary - at. least 1. Y0 e event that wny portion or all of snid property: shull Lo taken
tteen daye prlor to-the el cotive date of any such policy of {nsuranee. 13 \uu]r{ the right of eminent domain o7 condemnation, the beneficlary shall have
sald pollcy of fnaurance is not so tendered, the beneflclary. rony in its own the tight to comuwence, prosecule in Ita own nane, nppear in or defend .any nc-
discretion obtaln insurance for the- beneftt, ‘of “the Leneficinry, which insurince tion or procecdingd, or tn make any compromise or settlement in connection with
Shall be non-cancellalle by the grantor during the full termt o the polley ‘thuy . xuch taking wndl, 1 iU 0 eloets, to tequire that alf or.any:portion of the money's
obtained, . . sinyable as compensatlon for stch- taking, which are In excess of the amount re.

. . T quired Lo pry ol reasonable ugats, expenses and attorney's fees necessarily pald
That for fhe purpose of proskling rezadarly for the prompt :pasnent of Al taxes, - af lneuered iy the geantor in ek proceedings, stnll he’ paid to the heneficiary
“ussessments; -and -goveenniental elieges [evlod of” nssessial -agalnst the ahove dlseribel pro- - dnd applied by 11 flest’ upon nny. rensonable eosts and . expenses and sttorney's
perty and Inezance premiamwhite  the inlelitedness seenresd bereby fe I eseens af 8005 foew necessarlly paid or fnearrad X\‘v the benefielary in-such proceedings, and the
o -the-fusser of ‘e original prrchase price pild by the grantor at the tme the Yo g o danee applicd upon the Tndebtednesy seoured herebys and the. grantor agrees,
wade or the Deneficliey’s orlguadl appraissl salie of the - property - a1 the thine: Lie g - 0b 168 0% R eapende, o tick f‘“)“‘f“’\“’”-‘ fnad_executé: such - fnstruments as shall
witd wrantor. wiil pdy. to the “heneflegary W aldition to the monthly” puymirnts of l‘f' HECUSSAry th_obtaining wuch compengation, promptly upon the bencticlary's
prineipi i interest payabile ander the (terms uf the note or obligition seented ety request, . 3
o the date installnentsson grineipal and ; ilerest are alile an ament equal to 1 /E2 4, AL-any time and from:time’ to-time upon written: requeat. of the bene.
of the tases, aswessments, nnd ‘wiber el e and payidde Wit cespeel: to sald property fictary, payment ol Its fees and presentation ué this deed rnd the note for. en.
withln aach sueceeding 12 months and: #lso 1736 of the -insaratiee prenzium paysble with dorscment (u cnse of full reconyeyance, for cnneellntion), withont affecting the
respect 1o sald property within each sieeeeding three geurs while thly Truet Deed ds i labitity of avy peryon for the payment of ‘the Indebtednesa, the trustee may (a)
offect as estingted amd directed by the hemeflelaes, Henefictary shall pay te the grantor eonsent to the making of any anap ar plab of snid property; (b} join In granting
Interest on sakd umonnts ab. 4. rate e fesy than the highest tate authirizel o be pabl Loy easement e Creating and restriction thereon, (¢) foin fn any subordination
by banks on thelr open passhook aecouols minits B /4 of 10, 10 such rate is dess than ar other agreetiont atfeettig thia deed or the len or charge hereof; (d} reconvey,
464, the e of tinterest bl shall b 4o, - Inteeest stall b eompmted e the wera e withont wareanty, nllooronny part of -the property, The grantee In any reconvey.
monthiy balance: B the aecount and shatl be pald inarteddy to the grantor by ceatiting - ARCe inay bt dexoriged as the Spersiin of persons” fegally entitled “thereto™ “and
Lo (11 eseraw aveoent the mpone of the nterest Hue. . : i reellads thecoin ol ony matters or facts shull - he voncluslve proof of - the
: | Huthfulness -thegrof, Trustecta fess for any -of the pervlees fn '.hYl paragraph

. ahall he $5.00.
While the grantor & fo gy any amd athboes, desesiing amd ot ey fede ] 1 A1 ppenpity, gr op o
i wasesacth bt sald property, ueany part thiresf, Dhufore the sy hegdn o hear mflll‘u‘n‘\-‘t l:';dmu»”n”(?:x(s';:'(;\lvl Lu‘r‘;ll;.:“rl‘!.(’ll?l'yrns'sullulxl]:n‘g lv'l‘n?“(;:“ry ‘fluﬂlng the
Tntered and alss to pay prembsns on il hsitabee potletes’ tpnn sifld - prgrerty, sael giay- wr‘wl “',r’:"' .|'| e s et and ';{ v ';'k'r'"(;""l")‘m . !,"l l’{‘fll:’ of the pro.
fetits ate fo b made throteh the beacfieln, a3 aforvsihl. The grastor hereby dathorlze: porty i o ‘I 1"!‘ Ilt eyt fl II' ['f) ocated thereon, ntl
e heneliekiry (o' pay any and all tases,” aeehments il otler. e ledd ur iod TIrn’:~mr:«)-;l:rlx‘|‘xl'xrxlu:~ oty ntg;:'m‘x:‘r)nltml:l»"rr(l,xnnm:'y uipu'l:lt::r‘ St n'fkﬁ'é‘nﬁfe"r"irﬁ:iyoé" "l)
Skt ol propeets I e A s s shodn by e staeents el fusnidid e the oot al) wuoh renta Inques royaltien and profiia enrned prior to detault s they
enltertor ol sieh Lanes, assex et s orcather ehiaeges, wub b pay O Cinsiranes pregibons - peeome dus nnd pv'.um,(,."p,,,m any defaull by the grantor hereunder, the be i
It Hie aimennts shin i i the spatenents armnittl by the fsaremnee eartlers or tlicle rep ficiary touy at any “tind withont hotter either tn person, by agent or by & ':::
resentatives ok 1y Withdrss the s whiely may b - meeired Sfrom” the preese’ aeoaint, vf 1o b appointed hy onourt u!ul’ without regard l‘o the adequae, yo! ln
I alys establistied far (hat pregisel e griator ey finn event falhald e Do ety enefly - furthe fdebtedeed horelry weenred, enter upon and take ?;ou‘gulon o’;
Fespotistifile for Ffluee b hane iy dndiatier wiiften ur Por any- Josv of ddutage groning wabl ploperty, ariory pant Wivrent, Iy 4 uwn uame sie for or otherwine. collect
it of s debert Iy inaiatee potiey, and At Bemfletaty hereby 1 pitharked, T the' gl eegts, [0anes and profits, Ineluding hose past due and unpatd and apply
ovent uf ity Lies, Do cunyiranita and w1l With iy - fusiraive  company sid o apply the u\m.v,' ey eogta ratoexprivsez ot operation and . collectlon, In(:lu:llnu reason.
sielt fhsupiiee peeeiprs upot the nbliotions wogrrred B¢ this trust ademl B eusgmting e able attorney's fees, tipon any indebtedoess aecured hereby, And tn.such order
gt of - the delitedess for - paymeal ad watisfaction In o rull e than o sabe neoother wx the benebiciary mny determine, i




P SR o .
The:enteriag upon”and-taking posseaston of. sald property, the oollection
of ‘sneh rents, lesucs and profits or thy proceeds of. fire and othet (nsurance pol.
fcivs or compensation or awsrds for any taking or damege of the properly, and
tho-anplication- or velvnst ‘thereot,. as aloresaid, shall not curs or waive any de.
foult “or notice of defuult  horcunder ‘or Invalidate "any act dohe pursuant: to
auch” notlee, 3 PR RER AR Vi

&, The "grantor: shall notify “beneficiary - in writlng' of ‘any “sale or con.
truct for :salo of - the -above -deacribed property “and  furnish bensfictary on s
form supplied it “with such personal (nformation wncnmln‘z the - purchaser as
would Ior h'mrlly,hc reaqulred. of 'a uew loan applieant and shall: pay benefielary:

vlce chiarge. - : .

Kruntor in Sm_\’un-m, of uny Indehtedness sccured herch{ ar,in perforipance of any
. agreement herennder; the: beneficinry may . declare- all sums secured hereby im-
medistely due and payahle by delivery to the trustee of writien notice.of default
and electlon to sell the. truat property,-which -notice: trustee shall- cause.to’ be
duly filed for record. Upon. delivery of sald notico of default aml clection to sell,
lhi benetlclary . ahall (lvpuul’!. with the trustee this trust decd ‘and -all promissory
nobes d d ents . evi ! X e
trustees shall . fix: the
required “by - law,

oy
time “and place

of ‘sule and give. notlce. thereo?. as then,

“Atter default” nnit any ta prior to:five 1153'3 betarn the  date - set
Trustee. for: the “Irustee’s sale, the - grantor “or. othier. person. so

byt
privileged iy pay the’ entire” smonnt: then due. under -this trust  deed “ond

the obligations - secured ‘thereby - (Inclnding "costs and expenses -actually incurred

in-enforeing - the  terms of “the obligation  and -trustee's aml attorney’s’ fees
not exceeding $50.00 each) -other than such-portion of the princlpal ns . would’
not then be duehad no defiult oceurred-and therehy  cure . the -default.,

< 8. After the lupse of such
the: recordation of sakd-notice of defanit and -giving of said notice of anle,  the
trustee shall sell sald property at the time and place fixed by him in said. notice
of aale, cither as a whole or in nc{mrnte parcels, and in such order as he may de.
termine, at public auction to the highest. hidder for eash, in lawful money of the
United States, payable nt:the. time of.sale. Trustee may postpone snle of all or
any portion of sald property. by public announcement at such tlme and. place of
salé and from time-to time therealter may postpone the sale by . public an.

IN WITNESS WHEREOF, said grantor has hereunto set his hand a

~STATE OF OREGON
County of Klamath - :
“THIS. IS TO CERTIFY that on this...

88,

6 Tlme 1s of the esiencs of ‘this lustroment and Gpon ‘detailt by the

ditures - secured: hereby, - whercupon  the -

lme as may. ('hcni‘ I:é required by law rallowflié"

*7_..:.......@, of ...JAnUary... :
Notary Public'fln"nm:l for:sald county and state, ‘personally ‘appearséd the within named ... ...
.,JACK..L’EF{L;.SE(TQNMand«NANCY‘L. J..SEXTON,.. ~husband..

10 'me boraéncx]_ly—kno@vn‘lo: be the identical individual8... named in and ‘who executed. the foregoing . instrument and -acknowledged
sond , w08 ? ;

Care

Cinouncenientap the tme! fixed by, the preceding postponemant, The trustes shali
- detlver ‘to the: purchsser his déed In form as required by inw, conveylng the q‘ro-
< perty s sold, but without -any covenant or:warranty, oxpross or-lnplied. The
recials in the .decd ‘of any nminttors or: facts . shail .be- cunclusiye proof-of the.
truthlulueas thereof. Any person, excludlug the trusteo but Including the grantor
samd: the benelieiary,” may. purchise at: the “sule; ) " Dl

B When the . Trustee sells pursdant” (o the powers “ provided - heréin, *th
frustec xhall _apply ;e procecds of " the  trusteo’s .sale na - follows: o (1) T
the eapenacs ,of -the snle” inclutling the  compensation- of “the  trustce, snd a
crendonnble “ehnrge by the altorney, (8 Tao . the™ obligatlon” secured.:hy <the
trust deed. (8 Po il persons  biving Grecorded  Hens subsequent” to  the
interen(s of the “trusteein. the “triaat- deed - ns “thelr Juterests : appens o the
Sopder of thelr priority. - (4),'The surplus; if uu{, tor the grantor ol -the trust
deed or o hisseecesser” ficdnterest entitled to snchi -surplus,

10, Yor any reason. permdtted by law, the beneticlary mny from: thue Lo ...
time jppolit o successor or successors to nay . trustes numed. hereln, or Lo any
suecessor trustee appolnted berounder,: Upon such- appolntiment amd without: con.
veyance' to the successor trustee, the latter. shall be vealed with ‘alb- title, powers

i dutles conferred upon.any (rustes heséin named ue appdinted herennder, Bach
csuch -appointment” cud substi{ution: shall be noule by wiilten instrynent executed
by -the  beneficlnry, -¢onlnbning ‘re ce. Lo this truat deed and Qs place of
record, which, when-recarded in the office of the county clerk or recorder of - the
county_or.counties. in which - the property Is situnted,. shull be coticlusive proot of
proper appointment - of - the - suceessor” trus P i .

12
‘o

; 1,7 Tristeesiiccepts this trust when thns deed, duly uted ahid seknows
ledged is made-a public record, -as provided by Inw, The trus is not obllgated
to_notify, suy party hereto -of pending -sale under any other d-of trust or of .

Sany. aetion o proccediug In whish the grantor, “heneficinry or trastee shall be A
party. untess sueh aetion or proceeding Is‘hmuuht by the trustee.

12, This ‘deed -applles 1o~ fnures to’ the benefit of; ‘and - hinda all parties

their leirs, legutees: devisees, “administralors, executors, .successors sl

The termn “beneficiary'’ shall mean the - holder -snd owner,

pledgee,  0f the note secured herehy, whether or- not ntined “as & heneticiary

heretn, L construing this deed and whepevér the: context sn:requires, the umse

culine gemler inchudes the feminine. and/or neater, and the singular - number- in.
eludes” the - phurat, e R

nd seal the day

d 'yeor first Japove written.
z7 ke AR AN

1&.,7..7,., boelore e, lﬁe undersigned, a

and wife . ...

o me that

tha?bcutad }_}EeA éamé ‘freoly and veluntarily for the 'uses ‘and purposes. therein oxprgssed

I TESTIMONY. WHEREOE, 1 have' heteunto st my hand”and aifixed

tarial ‘seal the duy and’ year last above writlen.

(:242<e4ué>/

Notkry Public lor Oregon oo
S~ O

My \commission expires:

my,

Loan No. ...

" TRUST DEED

(DON'T
BPACE!S

Grantor LABEL

s To .
FIRST FEDERAL-SAVINGS &
- LOAN ASSOCIATION
. ﬁ Beneficiary

as

Recording Return To:i:
FIRST FEDERAL SAV

i 540" Main St
= Klamath Falls, Oregon

INGS

RE_RECORDED_TO. ADD_HE

FOR' REGORDING

TIES WHERE [
USED, )

LL AGREEMENT... -
STATE OF OREGON |

County of Klamath f 58

| cerlify "that the within. instrument
. wasteceived for record on the ,11th
v-.duy of January .- ce, 1977
‘ar1®; 29 o'clock LA M., and recorded
inibdok 4. 77 . . on page WL
"R ord of Mortgages of said County. "
Wighess m
afifdd.

&
4

usg" T gs“

mtespy!:o

£
N COUN. ¢

y,hcuid and ‘seal of County

RN .
WML DL MILNE

W
ARV

“Coury Clerk

’ STATE OF OREGON; COUNTY‘O‘F ‘K‘LAMATH‘; 5. re-reqorded to.add well agreement

’l' hereby certify that the within instrument was received and filed for record on the

ot 19 2300

_FEBRUARY _ A D., 1977
MORTGAGES

o’'clock
2725

of on Pagve

FEE $ 6,00

15th
M

day o

M., and duly recorded in ‘Vo‘l

WM. D.
Rl
‘Bv/,

ILNE, County Clerk . L
2 ,/t/ 742 o
= & Deputy

e e bt = m st b a) e b eaaatas

by.

inclading .




