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JBRUCE - OWENS: and B.

;REJC'

h
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ofuBlock 15,

6375

TRUST DEED i

MARIE® anNb husbdnd and wife, .
SFIRST FLDIRAL‘SAV]NCS & LOAN Abe(IAFION
dnd MAR&ARFl L. RETCKy
= ‘ ; “WITNESSETH

i . (uuntor iree vocub[y gjrunra. lmrpzum .wlls and. conveys - to. tlus'(cc,inﬂ'ust,
Colm!y Orvgou rlu,s(nbozl s B R

dnd Lots: 10
lldorado H01qhts; accordln& to thc of fi-

i

w....,.«.w.,....,ww

“heliveen
-as Grantor,
oas Trastee,
,.d8 Beneficiary,

<

RO 1 ‘

with- powér of ‘sale, the property

e

11, 14, and. 15,

cial plat thcrcof on file-in the. offlcc of 'the: County

Clcrk {Klumdth County

Orcgon

rm,z-tlu-r with all and sm,x,,ulnr the tenewents, lxurwhmnn-nh and appurtenances and. all other’ rl;,hts thereurito’ belungimf ar in ml) wise
now or herenfter np/)urld'"lnn, and the renrs, issues and 1uu/m thereof and wll fixtures now or hercafter ‘attached 10 or uaud in conpec-

tion with said real estate, . ¥

FOR THE PURPOSE OF .SLCURING I’LI"\I ORMANCE -of *éach” agreement of gr.mmr heréin Lnnmmul and' payment cof -the

sumiot Seven: Thousand Five Hundred & No/100ths

500.00)-

Dollats, with' interes

thereon nLCOrdm;j to !he terms o[ a pmnussury note - of even d,m- herewith, payable tu I)vnuhct aryor ardo and mide by grantor; rhe
final pnyment of prmctpnl and interest herunl "it-not seoner lmu} to bedue and payable’ FCbI uary L0 SRR 4 77

The date of mafirity ol the debt secured hy this instriment is the date; stated above, i which the hnnl lll\!d”nh‘llt of said no{ew

becomes’due and payable, In:the event ' the within déscribed property, or any part theredl, or any interest therein’is sold, agreed to be
sold, conveyed, assigned .or alienated . by the geantor without first having obtained. the writton consent or upproval ol the bearliciary,

then, at the beneliciary's option, all ‘obligativns srcun.-d by Hus uMlunwm :zruap4.:c1ivc of the: maturity “dates: oxpressed . thérein,” or -
: o ;

hervin,shall become immediately due and ‘payabie.

The above descibed real property ‘is not currently uscd for uqncullural, |unbor or grazing purpeses, ! . . p
i :

To pm.ect the security of this trust deed, ;Smn!m agre

1. To Ipiotect, preserve .and maintain’ said property in - goad condition
and repairy not to remove. or dermolish - any building orimprovement thereon;
not to conmnit or perit any waste of said_property.

20 To campléte: or restore - progptly and “in ood and workmantike -

manaer any building ‘of improvement which may be comrmuwl damuiged or
destroyed ithereon, and pay. when due all costs |ncmrml therifor.

3. To: i taws, ordii regi S0 omli‘
tions arvl restrictions allecting said property; it the henefici &0 requests, to
join in evecuting such neing statements pursuant to the Unitorm (‘nmmvr-
cial *Code’ as -the beneliciary _may - require - and to - pay lor filing same ' in- the
proper public’ oflice -or "ollices, as w ell-as the cost of all -lien searches made

by tiling olficers ‘or s:-archm;t adencies=as may be deemned drnmbln by the

beneliciary,

4. To_ provide n'nl conlrnumuly maintain insurance’ on’ the lnul:}r
now or herealter “erected on the said prom against losy ir-damage by - fire
and such other hasards us_the hepeliciary may trom time fo time require, it
an-amount not less than- $X l/a , written in

to the' ticia y with to_fthe latfer;: all
’la'l(’ll'ﬁ of insurance shall be deliverad 10 the beae ficiary ax soon-as” insuied;
if the grantor shall lail for any reason to procure any mgh lmu..mrn and 'to
deliver . sairl - poli to-the beneliciary at least lilteen tlays prior (o the expira-
tion of any . policy of .insurance now or herealler-placed on said buildings,
the ‘hencliciary “may. procure the same at grantor's expense. The wnount
collected “under any - lire or-other insurance pnhu» may - he applicd by boneli-

ciary -upon any nmln-hlr(lm-w secured hereby and in such ordee as benebiciary
may deteemine, or at_option ol beneliciary: the entire ameunt o coliected, of -

any part thereol, may be released to grantor, Such -application or release: shall
not cure ur waive any default or notice ol default hereunder oe rrn'.-luluw any
act- dmw pursaant fo, such notice,

5. To keep said preinises free from constraction’ Uens -dnd o payatl
taxes, assessenents and other chorges llml may be Jevied or assessed upon’ or
adainst  said _properly. before any patt “of stuch’ tave: assesseients. and other
chacdes brcome ‘past iue or delinquent “and promptly deliver  recvipts therefor

to heneticiary: should th- grantor fail {o make:payment of any taxes, assesss *

ments, instrance premiums, liens or other’ ch.rm-v payable by Jrantor, either
by direct . payment or by prwulm;,‘ beneficiary with funds with . which to
make such payarent, henelici may,-at its’ option, nake paytent - thereot,
and the amount so_paid, with interest at the rate set lorth in rlm note secured
herehy, together swith, the oblidations described in paragraphs 6 and -7 of this
trust deed, shall be added (o and becorne a -part-ol the debt secured by this
trust deed, without waiver. of any . rights arising from breach of any’ ol the
covenants: hereot and for such payments, wth interest as” aloresaid, the prop-
erty hereinbefore described, as well  as “the grantor, “shall be hound (o the
same’ extent that -they are bound for Ihv pnym:-n{ ol the -obligation herein
described, land all such pavments shall be ey due’and payable with.
out notice, and the nonpayment thervol shall, at the option ol the beneliciary,
render’ all swms secured by this trust deed immediately due and payable and
contitute a_breach ol this trust deed.

Ta pay, all costs, :lees and Mpran ol this feust-including the cost
of title search as well as the ather costs’ arul expenses of the trusten incurred

in' connection with or in enforcing this abligation nnd trustee's and mrnrm-y'ﬂ :

toes nrtunllv incurred,

7..Te appear in and delend ‘any ‘action or proceerling purporting 10
allect the security rights or powers of ‘heneliciaty or trustee; ‘and in any wiit,
action or proceeding in which the hensliciary or trustes may; dppear, mrlmhmé
any’ suit for the-loreclosure of this deed, to-poy. all -vosts and expenses ine
cluding ~evidence of title and the bvnuhcmrvs or trustee's: attorney's lves: the
amount of attarney’s lees mentioned.in this paradraph 7 in- all cases shall ‘be
fixed by the trind court ‘and in the event ot .an appeal lrom: any juddment or
decree ol the' trinl court, grantor furthee adreee to ,ul)--mnll sum as- the ap-
pellate” court shall adjudge rensonable an the beneliciary's ‘or trustee's attor-
ney's fees on such appeal.

It is-mutually agreed that: .
. 8..In the event that any. portion or alt nl !{llll prnﬂM{y shall he taken

©ounder the right of i domain ar ion, ciney shall have the

right, it it 50 slects, to require that- all or any portion of the monies pagabls
as compensation for such taking, which are in excess ol the amonnt required
to pay ®ll reasonable costs, expenses and attaeney's fees npcessarily paid or
incurred by grantor in such procecdings,’ shall be paid to - beneficiuey and
applied by it first_ upon any rensonable costy and expenses and attorney’s fees,
bath in the trial and appellate courts, necessarily paicd or incoreed by henes
ticlary Gin_ such proceedings, .and “the bnlnnu- applied upon “the indebtednesy
secuted herohyy and - grontor ageees, atits own expense, -to take: such -actions
and execute such instrurments as shall be necessary in- obtaining siuch con.
pensation, - promptly - upon hepeliciary's requ nt,

9 nny time and frony time to time upon written request o ‘henes
liciary, “payment ol “its tees and preseatation ol “this deed and ‘the note for
endorsement (in case of full reconveyances, lor cancellation), withnut. allecting

the liahility of any . person - for the payment of the indeltedness, - trustes may

| place designated in the notice ol sale,

(a) ‘consent i the making of any mnap or plur of said propesty; (h) join in
drantingd any easement -or coeating ‘any: estriction theteon: (el joinin any
subardination or othet dgreement altecting this .deed o the lien or chiign
therrof; {d) reconvey, Swithout warranty, all or-any - part nl the property,. The
drantee’ ancany reconveyands oty he cdescribed as o the Vperson or p sons
tegally “ontitled theroto,” and the recitals ther of any matters- or lacts’ s
be conclusive praol ol the. teuthbulness. thereof, Trustee's Im's for any .ol the
services mentioned in this paragraph shall be not ess lh.m $

ny rlaluul/ by drantor herrunder, D m»IA may at .nu-

o either- i person, by agent or b, receiver it he ap.
pointed by #. court, and without tegard o the adeg ol any ‘security for
the' intfebtedness hereby sectired, “enter upon and take possession ol said _prop-
erty - ar any; pare thereol,” inifs .own name sue o othenwise collect the rents,

Lissues “and profits, including  those past, dueand unpaid, and apply the samwe,

loss costs and expenses ol operation and sollection, inchuding reasonable attor-
ey oS pan any indebledness wrmul shereby, andin sueh orderias henes

o lm.ny nwy determine,

1. The entering upuu amd mkm;} pm\ ssine ol said nro,wrh- the
collection "ol such tents, ‘issues and prolits, or _the. procesds of lire gnd other

Jinsurance, policies or ‘compensation or-awards lor any taking or damage ol the

property, sl the ,lpphulrmn or release thereol as: aforesaid, shall not cure or

waive any default; or ‘notice ﬂ) delault hereunder or - invalidate -any act dnm-»

pursuant to such notice,

12 Upon delault by uunmr in. payment ‘of  any. indebtedness secured
hereby orin ertorrnances of any agreemient hereundee, the beneficiary may
declare”all sums secured hereby immediately due and payable.. In such an event
and i the. ahove described:. real property ix cuerently ‘used for - agricultural,
timber or drazing purposes, ‘the heneliciary may proces v 40 loreclose this trust
deecd in equity, as a.mortfage in the mannee provided by law: for mortgage
fareclosures, Flowever 'if said real propecty is-nof so unrmll; used,. the bene-
liciaty ot  his “clection may. proceed to lorecinse this-trust deed in cqmly ns a
mortgage ‘or direct  the trustee to foreclose ‘thiv trust. Jdeed by advertisement
and sale; In the latter _event the beneliciary of the trustee shall execute and
cause’ to be ‘recorded his written notice ol deinidt and his election ta sell .the
said “dlescribed real-_propérty ta satisty the obligations sectired hereby, where-
wupon the trustee shall lic the tine and place of sale, five notice thereot as thén
required by law and proceed  to toreclose this trust deed in the manner pro-
vided i m QRS 86.740 to 86.795.

137 Should -the beneliciary elect to foreclose by advertisement and sale
Hven alter defauit at any time prior_to five dayy belore the date®set' by the
trustee -lor the trustee’s’ safe,: the deantor ar other person “so privileged by

"ORS.86.760, may. pay to the bene ticiary or “his successors in inferest, respec-
Ctively! the entire amount theri due underthe terms_of the trust deed and the

ohligation secured thereby . Cincluding costs “and expenses nrtually incurred in
enforcing the terms_ ol the ubligation and trustee’s and _atforney's fees not ex:

eeerling $50 each)  other-than such portion of -the peincipal as would not then

Le duve had .no Alr/null occurred, .'mnl lhweby cure the default, in which event
all foreclosure r % shall he ¢ the frustec,

w14, Qtherwise, the suls shall be held on the-date and at the time and
“The teustee may sell said property cither
in_one parcel or in separate pare Ix ‘and ‘shall sell tho parcel -or parcels at
auction to the highest bidder for cash, poyable at the time 6l sale, Trustee

shall deliver to the purchaser ‘its deed in formy ay required by law mnw-yvm.' E

the propetty so 'mlrl, but without any covenant or warranty, expresi-or ins
plied, The recitals in the derd o any matters ol lact shall he conclusive prool
of the truthlulness thereal: Any person, excluding the trustee, but including
the Arantor and beneliciary, may purchase at the sale.

‘15, When trustes sells pursuant to the powers provided herein, 1rvnlm-

shall “apply the pmrud; of sale ta; payment of (1) thwe exprnses ol sale, in. .

cluding the compensation ol the trustee and a reasonable charde. by trusfee's

attorney, (2)-to the ublidation: secured by the teust” deed, (3) ta:all persons

having -recorded liens subsequent {o the interest . of the trustee in. the trust
deed as their Interests may appear in the order ol their priority and . (4) the
nurp’lus, il any, to the grantor ot to his successor in interest entitled to su:h
surplus.

f 16. For any’ remon peemitted by law  beneficinry - may lrnm tum- to
time Appoint. a successor or successoes (o any tristee named horein o to any .
successor - trustee appointed hereunder. Upnn such  appointment,” and _without
conveyance to the successor- trustee, the latter shall be vested with all- title,
powers and dutiex conlerred  upon any - trustee - herein - pamed  or appointed
hereunder: Encli such appointient amd substitution shall-be made by written
instrimment execnted by heneficis contuinind teleronce to: this' trust deed

Cand -its "place ol record, walch, when recorded inthe ollice of the County

Clerh or Recorder of the county or counties in wlmh Hu‘ property iv situated,
shalt bn mnrlrn)w proul of “proper ol '/ NSOF freestee,
Trustee “accepts. thie: trust when' thiv /mul (Iuly .--mm-«/ anel
llcl«nnuh-lh!ml is made a publié record ny movulwl hy taw. Trustee iy not
oblidated to notify anv _party hereto ol pending. sale under any other deed ol
trust or of any action or procesding in which Amntnr, beneliciary or - trustee
shall be a party unlosy FHLh action or proceeding is _brought by trustes,

NOTE: The Trust Deed Act provides that the trustes hernunder must ba eithar an ottotney, who I8 un ‘active member of the Oregon State Bar, o bank, trust company
or savings und loan. association authorized o do business under the Jaws of Oregon “or the United States, o title insurance compuny authorized o insute” title to real
property of lhh state, s subsldiaries, affiliates, agents or brunches, or the United ‘Stotes or any ugency rhweol
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v s The' grantor-covenants and agro 5. to and w:rh the benefu,mry and thosu claiming undor Inm tlmr hes.is luw
ful)y seized in fee stmplc of said described - réal: propertv and has -a vuh(’, uncncumben-/j title thvrvto

_Except this Trust Deed. is subJact 1o an agrocment t=xocu,od botwenn ‘Gmntor‘and
" Beneficiary wherein ‘the Bnnnflcmrv mocxﬁcally aul;hor:.zo t,he vaca’

“rreplat ol tlie above daseribed proverty. '

- dnd-that he will warrant -and forever defund Hw same ugmnst ull 1)ormns wlmmsouver.

’I‘he grantor wnrrnms Hmt the proceeds ol the loan runrascnrml by the ulmvn descnbed note and - this trust clumd are!
Ca)* primarily " lor” grantor’s  personal,. family, household:or. agricultural purposes.(see. Lauportant Notica -below),
(b)) ~Hor-an urr’mmnrmn,-or- Gwon-l[— gnmm m-.n-natuml- pc-n-un) wre -lur Dusiinse or-mmrm-rcm# put puses alh:-r tham ngrmdmml
L TPTrposed. s o
: This: deed applws to; intires m the bum'llr ol and binds:all ;mrrlvs herer(). I’ll.'l! hwrs, I«,‘m{x-t-s, dovisers, mlnunnrrumrs. exect-
. “tors; personal, copresentatives, successors. and assigns. The':steemy boneliciary shall moan the holder ind  owaner; including pludga-e, of the'
contract sectired hereby, whether or not named as w beneliciary hereinsIn‘construing this'deed tnd whenever the umwn 50 mqulrvs the
"na gonder includes the: feminine und . the nculc-r, .md the sul;,ulnr numiber m(ludvs the plurul . o

IIV WITNESb WHI:REOF sdzd gr'mtor hm hercun!o set hls I '1d t19 day and ye i hrat abon wntton.

o

* IMPORTANT NOTICE: Deleln, by lmmg out,’ whl:hwer wu(ran!y (a) or (b) s
~.not “applicable; if warranty[a) is applicable “and the beneficiary ;is a ¢reditor
or ‘such wordIs delmed in“the : Truth-in-Lending "Act “and Regulation . Z, ‘the
beneficiary | MusT comply-:with - the Act and Regululmn by making required”
_disclosures; . fer this purpose, if ‘this ms!rumcnl is:te be-a FIRST lien to finance
“the purchase of a.dwelling, use Stevens-Ness' Form - No: 1305 or ~equivalent;
i ‘this"instrument is NOT to be a first lien, use Stevens-Ness Form' No. 1306, o¢
equivalent, 1§ compliance” with ‘the | Act-not - required,  disregard this nefice.

{1 the signer of Ihe above is o torparation,
win the lnrm al mknuwludqmeul opposile.)
G k (GRS ¥3,490] .
STATE OF OREGON . o " i S STATE OF Oli’E(‘}ON‘,iCounf,V‘oL
- 88, L . :
County”of .. I\lamath S e e e 9 ‘ .
V‘February 19 77 - Personally u/)pemcd e Bt et e e and

t! b d T R wha, hwm‘ duly sworn,
B}}zﬁo(?%’y élﬁpﬁnl\ged ;nnadowj nace ~e-uuh Iur lnmwll and nut ane Iur rhu ()rhM. did say that the former is the

o : ; o Ny G A s president and that the latter: is the
VOthNS,}luSI) {llld a]l( : .-, ) e B ‘ : 3 [)Itbl ¢t lf”( it ’lL H‘ (‘f IS (s
) : : . ; . . RO “secretary | of ) B

T T T TPR T . xd LOII’()((I“““,‘
and that the s nlh\«-d ru rlw Iorugo/ng instramient is the corporite searl
of ‘said ‘corpotation and. that said instrument ‘was signed and sealed in be-
halt .ol said. corporation by authority of “its board ‘of directors; and vach .ol

\ e them acknowledged - said mstrunmnr to e Sits volunmn act. .and - deed,
(OFFIC %I‘ . 3\ \ < . ' Refore me: :
SEAL) - ; SR, | L .

me‘m" td be

n

"N()rury Public for Oregon = R + SEAL)
Sy commission expiress )

NomrypubmrorOrj“ ‘ ot T U OFFICTHAL

My commission oxpi

DO NOT REMOVE

TRUST DEED o : ‘ STATE OF OREGON : 1
{FORM No. 881) : . e s
STEVENS.ESS LAW PLD. CO., PORTLAND, ORE, o . ) ‘ Count} of KL JMAATH .
) n I certify that the,w:thm mstru- :
ment ‘was . received - for- record ‘on the
; 15th..day of .. .FEBRUARY.., 19.77...,
SPACE RESERVED. & - at. 2344 o'clock:R.M., and recorded
For . T inbookM.. 27 on page2137......or
as file/reel number....255Q3.......;...
‘ Record of Mortgages of said County.
e : - Witness -my hand “and seal - of
Beneliciary ‘ County affixed.

8§85

RECORUER'S USE

AFTER:RECORDING RETURN TO

\KLAMATH COUNTY TITLE COMPNA

FEE $ 6,00




