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. THIS TRUST DEED, made this_

P . L) Sl day of: : . i
"RICHARD: W.. SEXTON and: GENLEVA 1. "SEXTON, husband-and wife,
First Federal.Savings: & Loan:sAssociation, .. ... ‘

v RETCKY

; between’

"as Grantor,

Jas Trustee):
Loas Beni:eﬁci}:ry,}

band- §. wife ;-

" Grantor irrevocably grants; bargains, sélls aned conveys to frustée i trust, with power of. sale, the “property

Klamath. ®
lots 1, 2, 3, 4,
‘and--all of Lots-9

2L Ceunty, Oregon; described ast

‘5, 6 and the Souﬁh_zo"fcet of Lot 8,
10, 11, 12, 13, 14, 15, 16, 17, 18,

& o g

195 cand 20, Block 16, Eldorado Heights, according to

‘thevofficial plat thereof on:file
vCounty,Clerk,,Klamdth Qounty,‘OTegon>

. the office of the

L N i E
togetiior with, all And. singular the teacments, histeditarments had appuctenanees and sl other rights thereunto belonging or in anywise
~now.or herealter appertaining, and the rents, issues und pedlivethdceol and all Fxtures now. or herealter attached (to or used “in’ connecs

tion with said real estare,

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreenient of . grantor -herein contained .and . payment ol the - ‘

sum ol @

Thirteen Thousand,Eour:Hundch,Twcnty“Five,($13,425.00)f;bwmmﬂwmimam:

thereon according to the terms of o’ promissory note of even date herewith, payable “to “beneliciary or order-and. made by graztor; the @ °

. tinal payment of principal and interest hervot, il not sboner paid o be dice and payable Jeb ruary 10, S ANRr 4 80..7.
Tha date of mangrity of the debt-seciired by this instrument is'the date, stated: above, on which the Iinal installment of said note

becomes due-and payable, In the event the swithin: des
sold, conveyed, -assigne
then: at the beneliciacy’s option; all obligafiuns

herein, shall hecome-immediately due and payable.

The abiove described real propetty”is. not currently” used for agricultural; timber or.grating purposes.

To protéct th security of this tust deed, grantor dgrees;

I To protect, preserve amd mintain” said _ptoperty in - qood comlition
and repaie: not to_ remove or denolish any Iuidding o imptovement theeeot:
nat 1o contmit or peront any awaste’ of said propeety, P L

20 o tcomplete o gestore: promptly and i good dnd Sworkantiks
mantier any builing. or improvenint which may e constructed, damaged: or
dosteoyed therean, and pav when due wll costs incarred ‘therefoe,” |

i 3 To comply with “all laws, ordinancy

joinin executing such Hnancing statements” jiursuant. 1 the . Uniforns Commer-
cial Codv as the beneficiary -mav require and to pay for iling same ‘in the
proper “public, affice o offices, well oy the eost ol all lien searches made
by Iiling - otficers  or *searching agencies s may, - be teemed desitable by the
beneliciary, L L ,

4. To' provide and  continuously  maintain insurance “on “the . busildingds
fiow or. herealter erected on. the said premises adainst foss or danuige by fire

and - such othier haeards-as the bepeliciary. may - from time.ta tie require, in’

an. amount nof Jess than ;?( n W B Jowrten - in
companies acceptable- to the Lenbliciary, with loss “payableto” the fatters all
policies of insurance shall be- deliversd (o the hencheiary, as soom iy insaed

jt the grantor shafl fail for any reason (o procure iny st instrarice and o

deliver said politiey to-the berbiciary dt deast litteen Lavs prior to the expira:
tion ‘ol any policy ol insurance ‘now ar herealter placed on said  builhings,
tha hencliciaty . may. procure the: same frantur's expriase. The. amount
sollected under any fire o1 other imsurancr poliey may: he ‘applied by henefi.
ciary upon any _indehfedpess secured herebiy and in <ucloonder as Bheneliciary.

may determine, nr at option’of beneliciary the éntire amount s collected, ‘o

any part thereol, may be released (o grantor, Such applicution or relvase shall
not cure ar-waive any default or notice of default heceunder or invadidate any
act dope pursuant to such notic

T keop said premises free from consfruction Lens and to pay. all

. taxes, ments _and othorcharges that oay be levied or assexsed upan: or

against said propecty belore any part ol - such taves, assessments” and other

charges” become past_due or-delinguent and_ promptly deliver receipts’ therefor
ta heneticiaty; should - the grantor fail o make paytent Tof any tayes, assess.
ments, insurance premiums,:liens or other charges pavable by geantor, rither

by direct payment ar by providing beneliciary  with {funds with- which to.

make - such. payment, beneliciary may, at its option. " make payment - theeeof,
and the amount so paid, with interest.at the rate sel forth in the nole secured
hereby, together with the obligations described in-paragraphs 6. and 7 ol this
trust deert, shall be added. to and become a part of the debt secured Ly this
trust. deed, without waiver of _any tights arising from - beeach-of any- ol the
covenants - hervol and lor such payments, wth. interest ax aloresaid, - the prop-
“orty . hereinbefore described, ns_well as ‘the grantor, shall be hound “to the

same extent that -they. are bound  lor the payment of the obligati herein

: regulttions, covenants, condi.
tions and -restrictions allecting said propeetys it the heneliciary o requests,. (o

ibod praparty; orany part thereof, or any interest therein is sold, agreed to be
dior alivnated by the granior:s withoiit Jiest havimg abtained the written consent orapproval 'of the beneliciary,
curcd hythis instcament, irrespective ol the ‘maturity - dates expressed : therein, or!

vay vonsent o the makingd ol amy map ot plat ol seid property; (h) “join in
drantingd any ecenient_of - ceating any  iesteiction theeeon: (€) joiiv in any
Subosdimation_or other agresment -affecting this deecd or the” lien or’ chatge
thereob, £il) reenpyey, without warranty, ‘all ‘or any“part of the property. The
Sranten in any . ecconveyancs, may e’ described s the " person-or persons
Jegay entiticd (neeto,”. and ‘the, recitads thete'n ol any matters or faces shall
beeanclusive oot of the truthiulness theeeol, Trustee's fees or any .of the
Sirvices mentinned 0 thas paradrapd shadl be not less.than §5. K
X 10, Upon any default. by geantor - hereunder, -heneliciary’ may ot any
fine Switheur: ‘potice, either in persan, hy' agent or by -a recetver tto-be sips

“pointed- by a” coust, and without repacd o the adequacy - ol any security lur

the indehtrdness herehy secured, entee-upon and - take passession ‘of said prop-

erty aroany part thepeol, in its own name’ sie or otherwise’ collect’ the rents,

iaes and . profits, mcluding those: past: diie “and unpaid, and apply the same,
« costs and expeases ol operatinn-and -colleetion, ineluding. reasonable” attor-
25 feed upon any indebitedness secitred hereby and in such order as_benes
ary . may defernrine - £ . 3 . B .

11, The eniering apon’ and “fiking possession ol "sdid property, ” the ”

colleégion of such rents, issurs and juolits, or the proceets ol Lire and other
insurance palicies ‘or compensafion or awards for-any taking or damage ol the
propeety, and the application or release thereal as aloresaid, shall - not cure.or

wanve any debaultor aotice of delault “hvreunder or invalidate any act done

pursuant to such nofice .

12 Upnn delautt by granfor in’ payment of any- indebtedness secured
hereby or in hiv perforrance ob any agreentont hereundee, the: beneficiary . may
declare all-sums secured hetehyimmediately due and payable, i such an event
aned i Tthe above described real opropetty” isccurrently used - for: adricultaral,
timber ar grazing purposes, the heneliciary anay proceed to toreclose this trust

deed in equity, asia mortiage in the ounner provided by’ Iaw for mortdage

Intnclosures. [lowever il said rral property is nit so currently used, the benes
Jiciary - at his election may proceed 1o foreclose this teust deed in equity ds a

“nortgagde or” divect cthe truster (o foréclase this trust deed by advertisement
amd salw In’ the latter evéat the benehiciary. or the trustee shall exeeute and

catse o be recarded . his weitten. notice of detault and_his election o sell- the
siied “deseeibed real property “to wrtisty the obligations secured -heceby, where-
upon _the trustee shall tin the time and place of sale; give notice thereof as then
required by Jaw: and . proceed to loteclose this trust deed. in the manner pro-
vided in ORS 86.740 to 86,795, : :

14, Should the beneficiary elect “to loreclose by advertisement and sale
(hen alter defaudt “at anytime. prioc to -five days belare (he date’ sel by the
trusten lor- the trustes's sale, the frantor ‘or othet person so privileged by
ORS 86.760, may pay 1o the benelwciary. ar his_successors i interest, respec-
tively, the.entire amount then dus under "the terms ol the trust derid and the
obligation secured theseby. fincluding costs and - expenses actually incurred in

describrd, .and all -such  payments shall be immwdiately due and payable withs
ont anfice, and the nonpayment thereol shall, at”the optian ol the beneliciary,
render all sumy secured by this trust deed immediately due and payable and
constitute a beeach ol this trust deed. |

6. To pay all costs ind . expenses of this trust inchuding. the cost

ol “title sensch ax well as the other costs and_expenses of the (rustee incurred -

in connection: with ‘or in enforcing this obligation” and trustee’s and ‘attorney’'s
fees actually incurred. .

7. To_ apprear in and defend any action or procecdingd purpocting (o
altest’ the security rights ar powers aof henéliciary o frusteey atid. in any suit,
action or prdceeding in which the beneliciary or frustee may appear, includling
any - suit {nr the lofeelosine of “this” dévd, 1o’ pay “all .costs and " expenses, s
chuding: evidénce of title and "the heneliciary's or trustee's atforney’s feesy the
atount ol atterney's fees mentioned in- this paradraph 7 in all cases shall he

Jixed -by the trial ‘court and in_the event of an appeal lrom any judgment or

decree: of the - trinl court, Qrantor: lurther agrees to-pay such sum oy the ap-
pellate cnust’ shall adjudge poasonable a8 the heneliciaey’s or teustee’s: attor-
“ney*s lens on such appeal, B
1t is mutually agreed that: }
In the avent that nny portion or“all of said property shall he taken
wivler the right of eminent domain or condemnation, heneliciary shall have the
s right, il it so elocts, to require that wll ur any porfion of the monies payahle
as compensation for such. taking, which are in excess of . the anount - sequired
< to pay ll remsonable costy, expenses and _attorney's Tees  necresarily paid or
cneurred by eantor in such procesdinds, shall he paid Ao heneliciary aml
applied by it iest” gpon any reasonable conts aned expenses and attorney’s: Jess,
both in the -teial amid appellite_courts, necessarily’ paid or incureeed by benee
fiviary in- such - proceedings, and the: balunce applied upon the indehtednes
socured hesohyy and. grantor ageees, at it own expenae, fo take such uactions
aml execute steh instruments as shall be pecesary inobtaining such com-
pensation, promptly upon heneliciary's request. Sk
S0 At any time and from time to time upon weitton request 6l bene-
Ticinry, pagmient ol Jits “leey and presentation - ol this decd and the note for
endorserment Cin case of [l roeonveyances, tor cancellation}, without alffecting
the liahitity ol any person lor the paymrent ol the indehtedness, trusten may

4 the ferms of the obligation and . trustee's and attornry’s lees. not ex-
conding §50 each) other than such portion ol the principal as would not then

be due had o dedawlt occurred, and thereby cure the default, in which event -

all fareclosure procecedings shall be dismissed by the trustee.

14, Otherwise, the sale shall he held on the date and at the time and
place designated in the notice ol sale, The trustee may. sell said property either
in-one_patcel or in separate  paccels and shall sell the paccel or parcels:at
auction to the highest biddee for ‘cash, payable at 'the time of sale; Trustee
shall deliver to. the purchaser its deed-in forni as required by law conveying
the praperty s sold, -bist without “any. covennnt or warraniy, erpress of -
plivd. The recitals in the deedd of -any ‘matters of lact shall be conclusive praol
ol the truthtuiness. thereol.  Any  person..excluding the trusfee, hut including
the drantor and beneliciaty, may purchase at the sale. -

5. When trustee sells pursuant (0, the powers provided herein, “trustes

shall npply the proceeds of sale (o payment ‘of 11} the expenses of sale, in.
chuling the compensation ‘ol the trastee and a reasnnable charge by . trustee's
attorney, (2) -to the:oblidation secured by _the trust deed, (1) tn all persons
having recordeid liens’ subsequent ta the interest ol ‘the (rustee in the:trust
deed an their inferests may appear in the order ol their priority and . (4) the
surp;ua, il any, to the granfor or 'to his successor in . interest enlitled to such
surplus, S . . .
16, For any renson” permitted by . Jaw beneliciiry ainy’ trom time to
time appaint @ successor o successors (0 any trustes named hreein or to any
stccnssor trustes . appointed hereunder, Upan such - appointment, -and without
convepance to (he successur (rustes, the latter: shall e vested ‘with -all title,
powers and _duties “conberred upon_any . trstee “heeein named or appainted
hevennder,. Each such- appointinent and substitation shall be made hy written
instranent evecuted by beneliciary, . containing “reference “fo this trust déedd
und City plice of seeord, which, when recarded . in the olfice of the County
Cletk or Recorder- ol the county ot counties In which the property is situated,
shatl be eonclusive prool ol proper appointment ‘of the successor trustee.

17, Teustee . aceepts this trust when this deed,  duly eyecuted and
acknowledged Is mnde a public record _as:provided by taw. -Trustee it not
abligated (o notify any party hereto of pernding:wale under any ather devrd aof
trust or ol any-action or procerding ‘in which - drantor, hrenelicinry “or trustee
ol b a phrty unless such action or. procecding is brougdht by trnustee,

MOTE: The Trust Deed - Act. provides that the tustes heraunder must Gy elther an uvvnrhéy, who ‘is an achive” mamber of tha Oregan State  Bar, 't bank, ‘trust company

or savings und :loan asseciation ‘authatized 1o do business unear the lows.of Ceegon or the United . States, o -titls inswiante company uuthatized to insure title ‘to real.

praperty_of this state, its_subsidiaties, affiliates, agents’ or bronches, “or the United Slales or any ugency thereof. .
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The ‘gmnm' mvenants and agreens to and w:th the benehuury dl)(l those (.I.ummg unider lum that Ie is-law-
t'uIIy seized in fee mmpla of ‘said dmcrlbed real p:onerty and Ims ay 'llld unéncumbéred . t:tle thereio’,

Except this Trust Doed is sub300t £6-an: a{rroement t‘xocu‘r,od between Grantor and
Beneficiary wherein the Beneficiary: oDLlelc(ﬂ 1v authorlz @s-the vacat ion and
replat of‘the’ abové’ described proverty. i

and tlmt he w:II warrant and forever defend the .snm:, ng.unsr z~l' persons whomsoover.

i
Tho gmntor warrants- rhat fhe nroceeds oI the loan rep:esenn-d by the ahuve (Ic-scnl)erl note tiid this trust: “deed uru‘
B¢V pnmanly tor drantor’s - personal, lamily, -household or - agricultaral purposes” (see Tnigortant Notice below ), .
(b} -tor-an -orgumzauon,-o& (ovon-—:t gramo: is-it-natucal pc:sou) e dor Dusiness or_wmmmu'd pm;.o.m- othor than agricultural-

s T T HOsEsT « i ) B :

I This deed upplws to, inures m the "benelit: of “and “binds all /).'rues Izen-m. -their he. rs;l:-gm:-r‘s, (lt'Vle‘t‘S, ndummrrulms, execu-
tors, personal representatives, successors and’ assigns,” The_ teérni heneticiacy  shil ‘mdan the holder ‘and . owner, including nled;,’ue-ﬂl rlxc
contract secured hereby, whethér or not named. as a beneliciary herein, 1n'construing this deed and whenever' the context so ruqm

: line ‘gender. iricludes I/w h:muunu and tha neu:er, and the ingular nu'nber lmludca the plural,-"

IN WITNESS WHERFOF _smd grantor has hercunta set s lmnd the day, and}aar hra! abovc wutfenu

¥ IMPORTANT NOTICE: Uele'e, by lmmg our wln:hevnr warranty (a} ‘or (b) is
“not- applicable; ‘if warranty” {a} is applicable and -the' beneficiary is a creditar
or ;such” word is " defined in the Truthiin- Lendmg Act- and Regulation. Z,7the
benefmury MuUsY comply with “ the : Act “and Regulanon by “making required
disclosures; ‘for this pursose, if this instrumient is.fo be a FIRST lien fo finance :
the “purchase of a dwelling, use Stevens-Ness” Form No. 1305 or equivalent;
—-if this instrument is- NOT to bc afirst lien, use Stevens-Ness Forin Ne. 1306, o1
equwulcm If “compliance wnh the Ad not ‘required, “disregard; 'hxs notice,

{tf lhb signer of the gbove is o tnmomlmn, X
use tho form of acknowledgment opposite.]

'STATE OF OREGON, P STATE OF OREGON, County ‘ol .. ...

g c‘ou,‘“y o( I\lamath . g PR RS ES & : :
: o } \__ LA b B o o CPersonally appedred JRRES AR ; L nnd
) : . ; .

Persnnully appeared the .above named Cwho, being (lul) snom.

RIC“ARD W : SE‘(,I OI\ dnd G,FNJ. V/\V eirch fnr. Iun:snli .uu] ‘not one for ithe utllcr, d:d say . that the [()rmer is the
: & bl ; . :

husb 'Uld an( president 'md thnt the Iul.er is rhe
; ; secretary ol .

dnd rhat che .'*AI .tlh\«-(l to - the: Ion'gzoln;, msrmmunf is thef corporate seal
ol said éar poration and that said - instrument was bl},‘lle'd and sealed .in be-
. ! ! hali of-said corparation by authority of its board ol directors; and vach of
e i %49 f . | . themn acknowledged ssaid instrument to be its voluntary act and dued
(OFFIC/A ; K\ S \\ JAN . Belore me: ; : :
SEAL) +*X TN

3 Notary Publlc for Orcgon

M’y comniission exXpires:

L R (OFFIC‘IAL
Notiry I‘uhlu lor Urv;,fun : . SEAL)

My cominission v\plrc-s.

MO RET REWeVE

TRUST DEED | ; : STATE OF OREGON
STEVENS.NESS (LFA?vRMPu:e::o.,.oL)onvLmu.onk( : : . » ' ‘ PR County Of K[ ALAT

I -certify that the w:tlun mstru-

ment was - received - for record on the

13th .. day of FE oy 19517

SPACE RESERVED. . o'clock: B M., and recorded

° CE:; RS in book M.77 . . on page2740

as file/reel number‘.25505 i
: ‘ ‘ Record of Mortgnges of . said Coun{y

Witness my hand and’ seal of

Beneliciary |- County alh‘xed.

M2y D MILNE

RECORDER'S USE

AFTER RECORDING RETURN TO

Klamath County Title L T'tI:

, q 3
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