No.. 881 —Oregon Trust Deod

77")0
TH
léﬂnﬁgiﬁor& h&ﬂ

ﬁ?ﬁdﬁdhf’é‘“ A0 fes

u.‘,\ or

First bcdcral bdvtngs & Loan Assoclation A

helck and. Margarct L. Reick,: ‘hus band dnd w1fc,
. MHPNF SSETH.

Cr.mtur lrrmocabl,\' {.2 anh. I)argmn\, solls and convey

: County; Oro;.,on (Iv\utb(-d a8’

nd Hdl‘O]d H

Klamath

Lots 1,.4, 5, Lots ‘8;
17 and:18,
and a portlon of Lot 3; mo

follows :: *Beginning .at-‘the

5 9;

thence:South on-theiNes t-“linerof Block 17,

gm[\ ﬁ (W 11 Q8

lO
and’ thc’Northe1ly 30 icot of ‘Lot 19,

bt : ‘v' v ,TRUH‘DHD .

thu ot
, us (:mnlur,

and Wik

thgU], husband q @JI

S las Truste,!
1y Beneficiary,

t() rlusl('t‘ in nusr,‘wnh 1)()\"01 (»/ saloy the, property

12, 13, ]4 15, 16
Lot..2
re particularly dc cribed -as
NOIthwcst corner: of Block 17

75 . feéet, ‘thence

‘East’ through-Lot 3 pdrdllol to ‘the N01th 11nc of B]ock 17

100 :feet -to-the Eas
Bast line of Lot 3
175 thence’ West on
“beglnnlng, of: Block 17,

2%
E)

and

sofficial plat thercof on file in th
Oregon '

Clerk, Klamath.County,

which " said - described céal property does not exceed ‘three-acres

purtenances

ine of

tagoether: with “all "and singnlar” the: tenements, heroditaniones
wnd -all “other rights thureunto belonging or in-anywise now or hercalter appertaining) and. rhe rents, issues and - profits. thereof

L,ot:3, “thence ‘North ‘on the

75 feet to the ‘North-line "of’ Block:

sdid Narth-1line 100 feet to,the pOJnt of
“Bldorado chghtb,~acc01d1ng to.the-

office of ‘the County

and ap-

and all fistures now or-herealter attached o or used i donnection with said redl ‘estate,

FOR THE PURPOSE OF SECURING PEREQRMANCE

sum ot Ten Thousand:,Seven Hundred Seventy. Five

thereon according to the terms ol a promissory note of vven date huwuuh. payable. to bei

I'nal pnyment of pmmpnl and ml:*rmr Iu-rvof. T nat sooner: paid, to” b ll“(’ and p(uuhlr I ebruary .LO

ecurity ol lhlb lmsl ‘deed, ;.,mnmr dgrucs

1. To protect, presesve and  netintain’ said property in good condition
and repair; not fo remove.or demolish “any bulding or improvement theteon;
nat (o comnmt or peemit any waste ml said property.

2. Tu. complete or - restore ,:nunp/l) and in good cand  worhmantike
m-mmr any. building o improvement’ which” may. be comstructed, damaged or
- destroy ml thiereon, and _pay when due all costs_incurred thecelor,

-To coniplywith il laws,” ordinances, regulations, covenants, coruli-
tions .md restrictions affecting said -property; il the beneficiary ‘so requests, “to
join in executing suc nancngd. statements: pursuant 1o the Unitorny Connmners
cial. Code as the beneficiary may ‘require and o pay for fling same in the

public “otfice or alfices, as well as the cost of ‘all lien searches made

y' filing olliters  or searching. ugencies “as: may - be du-nw(l de.nhlL by the
heneficiary.

4. To" pmnde and continuvusly nuintain insurance. on’ the  buildings

now or hereafter erected on the said:premises against loss or damage by hn-

Land such other hacards as the beneficiary. ' may -from time to mm- requice,” in

I‘o protect rhe

written in
m,ablc o Hw Ialler, all
@s soun as insured;
ch insurance and to
's prior to the expira:

an:amount not less than ?( / B
.companies acceptable o the ben l‘uur;. with, loss
... policies -ol insurance shall .be dvlivered to the beneficiary
il the drantor shall tail for anyreason to procure any
deliver said_policies to. the ‘beneficiary -at least filteen d.
tion of any policy “of insurance now or -hereafter plucwl on said buildings,
the beneliviary may - procure the same at geantor's. eapease, The - amount
collected -under any-fire or other ‘insurance policy may.-be .applied by benefi-
ciary upon any indebtedness secured heceby and in such order: as beneficiary
may. determine, or at option of ‘beneficiary the entirviamount so collected, or
any part thereal, may be released to grantor. Such application or release shail
not'cure or ve any default or notice ol delault hereunder or invalidate any
act ‘done pursuant to such notice. .

5. To keep said premises Iree lrom meéchani liens and to pay all
taxes, ments and other charges that may be levied or assessed upon ar
against i property belove. any . part ol such taxes,  assessments “and ‘other
charges become pust due or. delinquent ‘and . promptly ‘deliver receipts therelor
tu beneficiary: should the grantor lait to_make payment ol any taxes, nssesss
ments, insurance premiums, liens or other charges payahle:by grantor, eithee
by directpayment “or by providing Yeneficinry " with funds ‘with ‘which to
,- make ‘such payment,  beneficiary ‘may, at its’ option, make’ payment :thercol,
and the amount so _paid, with interest at the rate set forth in the note secured
hereby, together with the obligations . describd . in paragraphs 6 -and- 7ol his
trust deed, shall be’ nddrd to and become a part ot the debt secured by ‘this
teust deed, without waiver of .any .rights ar mA from breach ol any of the
covenants hereot and for such payments, with interest as aforesaid, the prop-
erty hercinbelore deseribed, as well as thé grantor, shall ‘be bhound to the
sante extent rhal they are bound {or the payment. of the obligation herein
dest nbed, and all such pn)nwnls shall be unmodmtel; due_and payable with-
out notice, and the nonpayment thereol shall, at the aption ol the beneficiary,

as

render all sums secured by this trust deed m)mulmh‘ly due and pnynble and

constitute a breach of this trust.deed,

To. pay all costs, {ves and cxpensesiol this trust mcludmg llu- cost
of title search as well as the other costs and expenses of the trustee incucred
in_connection with or in enlorcing’ this obligation, and frustee’s and attorney's
fees actually incurred. .

7. Ta appear .in and defend "any action or - proceeding purporting to
affect the security ruhh ar powers of bmrﬁcmry or trustee; and. in any suit,
action or proceetding in which the beneficiary or (rustee may appear, mcludmg
uny  suit Inr the toreclosure .ot this deed, (o pay all costs and crpensey, in-
chutind evidence nl title and the hmlrﬁcmr) s or frustee's attarney’s fees; the
amount . of atturriey’s. lees nnvnlmned in this paragraph 7 in all cases shall. be
fived by the trial court and in the event of an appeal from any judginent or
decres of “the - trial court,. grantor lurther adrecs to pay such.sum as the ap-
pellnte -court shall adpudge teasonable s the beneficiary’s or trustee's attor.
ney's feex on such appeal. ;

Tt is mutuadly agroed that:

N Ip the svent that any portion or all of said pm[u-rry Shall bo taken

werder ‘the right of eminent domain or condemnation, beneficiary shall have the

ewche, iyt eo elects, to réquire that all or any portion ol the moanies payable
av ranrpensation for ek taking, which ace in Froesy ol the amount required
e ey all reasanable costs, erpenses.and “attorney’s lees necessarily paid or
incirred by drantor i oseh proceedings, shall Le paid to b-'nehcmry and
applisd by it st upon any reasonable costy and expenses and attarney’s fees,
heth ity the crial_ant appellate caurts, m-wwml;- aid or incurred by bepe~
tiviary 0 such proceediogs. amd -the balanes applied upon the indebtedness
secired bersbip and grantar adrees, at ity own erpense, (o take such®actions
aeed - Fvecute” such iostrampenes can shall be necessary in obtaining such con
pemsation, protaptly vpnn henefeiae's cequest,

At any tise amd lromstime o time upon written request of hene.
fictary, payment ol ity fees and ,unrnrnnun ol “this-'deed and the note tor

The grantor covenaats and agrees to and with the
fully

of each agreement. of Lmu!ur hwwn contained

( $ 1 0 77 5 0 0) Daollars, with intordse

hunry or ()I(lcr mul made by grattoer, the’
1980

ance, tur cancellution). awithanr
nayment of ‘the indebitedness, trose
v oo ‘plat ol said property; (hy Sjon i
dranting Jany’ easemient or creating anyrestriction theteon, ()i joian any
subordination. o other, agrecment affecting this deed Ot the  hen o charge
thereoly (d) reconvey, without, warranty, ‘all or any part ul the propety, The
grantee in any n»cumr;nnu- may - be deseribed as the Vperson or persons
Tegally "entitled thereto,” amd the recitals thecein ol any matters or facts shall
nelusive pmul ol the trothfulness thereol, Trustee's far any ot the
services mentioned in this paragraph shall be pat less than §5
- 10. Upon any eunder,” beneliciary may at any
time  without notice, either in person,’ by agert “or by a receiver to he ap.
pointed by a:court, and:without regard to the adequacy of amy - security lor
the indebtedness hereby secured, enter upon and take possession ol siwid. prop.
erty . or any part theréol, in its own pame sue for.or otherwise collect the rents,
issues- and - prolits, mclu(lmg those past due and unpaid, and apply the same,
lu\ costs and expenses ol operation: and. collectinn, mcluchm, reasonuhle attor.
ney's fees upon any indebtedness sccured heceby, and in such order ay bene.
ticiary mny determine,

11 The entering uprm and taking possession of und property, -the
tnlh'cuon “of sich rents; dssues and prolits, or- the -proceeds ol tire and. other
insurance policies or compensationt or awards for any. taking . or damage ol the
property, and the application or release thereol as aloresaid, shall not cure ot
waive any defawlt or notice ol delault hereunder or _invalidate any act done
pursuant to. such notice.

12, Upan delault by grantor in. payment ‘o an) indebtedness wum-vl
hereby-or in his perlormance of any agreement: hereunder, the beneliciary may
deciuce all sums secured hereby immediately due and payable: In such an event
beneticiary- ot - his- election may proceed to foreclose this trust deed in.equity

ccas a mortgage in the manner- provided by law: lor mortgage’ loreclosures o
direct  the trustee to foreclose this trust deed by advertisement ond sale. In
the latter eventthe beneliciary or the trustee shall execute and cause to b
recorded his written notice of delault and his election to sell the said described
real ‘property to -satisly ‘the obligations secured hereby, wheceapon the trustee
shall tix the time and pluce ol sale, give notice thercol as then required by
law and proceed o foreclose this frust deed-in the manner provided in OI\S
'§6.740 to 86.795.

13,7 Alter delault at any time prior (o live (l.l)s In-lon- the (Idlu set hy
the trustee” for the trustee’s sale,-the grantor or other person so privilegded by
ORS §6.760, may pay tu the boneficinry . or_his successors - in interost, rospect-
ively, the entire amount then ‘due under the terms of ‘the trust deed aml th
obligation secured thervby (inchuding costs and ‘expenses ‘actually incurred in
enforeing the terms ol the obligation and trustee’s and attoeney's fees not. eas
ceeding $50 each) other than such portion of the principal as would not-then
be due had no default .occurred, and thereby cure: the delault, in’ which event
all lnrul«muu- pracedings shall be dismissed by the trustee,

Otherwise, the sale shall be held on the date and at the time and
place (IMI/.‘nnlv(l in the notice of sale. The trustee may sell said property either
An oné parcel “or inséparate’ parcels- and ‘shall sell “the narLeI of parcels _at
auction (o the highest - bidder for cash, .payable at:--the time of sale. Trusice
shall deliver to the purchaser”its desd in_form as required by law convey. ing
the . property - so sold,’-hut. without -any. covennant -cr- warranty, expre:
plied. The recitals in the deed ol any matters of Iact shall be conclusive prool
o} the truthlulness thereof, Any person, -escluding the trmtu‘, but including
the dramor and beneliciary, may purchase ut the. sale.

15, When trustee sells pursuant' {o the powers pmvulrd herein,’ trusiee
shall apply ‘the proceeds of sale to payment of (1) the expenses of sale, in-
cluding. the mmm-munon of the frustee and a reasonable charge by trustes’s
attorney, (2) to the obligation secured by the trust deed, (1) to"all persons
having: recorded liens subsequent to the interest _of the trustee in the trust’
deed as their -interesis may appear in the order of rhur priocity and (d4) the
surpllus. it _any, to the grantor or to )m successor . in’ inferest entitled lu such
surplus,

and pnyuu-nl of the

rmlmavmml {in case of full recony
the Hability “of "an or for. th
(a) consent to the making ol I

16, For any reason permitted . by law henelitiary muy from lmw to:
appoint & successor or successors fo any frustes named herein or to any
sor . trustee appointed hereunder, Upon such appointment,” and. without

conveydnee to the successor. trustee, the latter shall be vested with “all title,

powers .and " duties conlerred ‘upon any . trustee heriin nmmed or appointed
hereunder, Each such appointment and substitution shall. be made hy written
instrument” executed by _beneliciaty, . containing rz-lwrnﬂ- to this' trust desd
and _its_place of record, which, when' recorded - in the "ollice of the County

Clerk or Recorder-of the county or countivs.in which the property is situated,

shall be conclusive ‘prool ol proper appointment of the successar’ trusten,

17, Trustee  accepts this' frust’ when this dved,, duly executed  and
acknowledded s made a public record as _provided by law,  Trustee is -not
obligated to notily any party hereto nI pending sale under any other deed of
trust_or ol _any action or pmcewhnk in whicn drantor, beneliclary or trustee
shall be:a rmrty unless uuch uclmn or- praceeding is brought by trustee.

beneficiary, und those claiming under him, that he is law-

stized in-fee simple of ‘said described:real property and-has a valid, unencumbered title thereto

HOFE: " Tha Triar Deed Act peovie
ar savings end lond e

il piermny ol thy anyin

ion gutharized to' do

iy sulnidineies n!blum--s anente or hranches,

shat “the " teustes’ hersunder must be either. on ghorney, who i3 an’ active member. of ‘the Oregon State Bar, o bank, trust company
business under the lows of Orc-qan ar the United Stotes, or o title inturance :ompany authurized to insure title to

or =




COMPANY

Excopt th:s Trugt Deed is uubj ct to an Mpreemcnt exccuted betwpen gxanbor‘and
Bpn@flclary wherein - the Beneflclarv speeific allv authorlzes the vacat:on and'
replat of the abuvo dnscv:bed pronortv., - o

’ . P

> dlld tlmt Ile \Vl” warrant and Iorever defend the same agmnst ull persons whomaoewr.

2 Tha grantor warrnnts that fhe proceeds ul the lonn representea by ‘the nbove descrlbud note and tlm rruat ducd are? i
. (a)* primarily -ior- grantor's . personal, damily, household. ur agricultural. purposes (see’ Important “Nafice helow),
(b)) -« for-am »urgnmznmm,-or (even-:é grmmx 1s—n-natum+ pL-fsnn-) -nre-lor-bua-mess nrcommercud PUTpOSS other T1hmin nmrcmmml

: purpvses. . R SRy
. : Thls deed appllus m. inires to: the hwwhl of ‘and’ lund: nII purhes Iu-rem, their hmrs, legatees, devisees; mllnmlstmlm.s'. u.wcu«
mrs, successors and assigns, The term-beneficiady shall mean ‘the holder and ownér, including plmlgm‘ of the rio scured-herehy, whether
‘of not named - as a>beneliciary ‘herein: In construing this deed: arid whenever rhv CONtext 80, requires, rlw nmsu:luw sender IIILIH(IL‘& the
rfemmme nnd thu mut(-r and. the sm;,ulnr number includes rhe.- plurnl : . ;

“IN WITNESS WHEREOF smd gran{or Ims hereum‘o set his lmnd the day and year fxrst ubovc wntten.

* IMPORTANT NOTICE Dnleie, by lmlng out whkhevnv warrumy (u) or (b} is
not applicable;. if warranty(a) .is ‘applicable and the bench:lary is @ creditor
or such “word ‘is- defined .in “the ‘Truth-in- LEndmg Act and Reguluhon Z,.the |
beneficiary :MUST' comply . with- the Act and, Regulation. by making wqulred .
disclosures; for this purpose,.if. this instrument is to Le a FIRST hen to" finance

" the purchase of o dwelling, use Stevens-Ness Form ‘No. 1305 or’ “equivalent;

i if-this- instrument is'NOT to be ‘a first lien, use Stevens-Ness:Form No. 1306, ‘or
equivalent. tf. compliance” with -the ‘Act -not required, dnsregurd this nolice,

{1f the signor of the ‘above is o torporation,
use the form of n:knuwlndqmonl opposite.) Ty
8 ; N OkS 93, 4'?’.})
SI‘ATE OF ORLGL)N : : ) o : bIAIL oF f)l\’[ CON County. of
f )8, T
Cuunty ol/)/‘: A /l’/(«'.’»‘.,) . b ; v 19 . PR
‘J) - C/ vy ,1, 9 77 e . I’crso/mll_l' appeared . e . .- PR and
" Personally ,'umu.uwl the .lbuve famugd i who, being duly sworn,
& YOI’}\ o1 each o hunsv[l and “not onn ‘tor thu unr, did- 1h.u the former is the

“Dennis York: & Judith

Jo L oand nc/\nnwledge(l the Ion‘gomg, fnstru-

prc-mlunt uml that the Imter :s the

i X secrefary - of ¢
- mient to’ b’k ]]Cy valunf.'xry act and. deed.’ : .

) - i e . a rmpomtmn
and that the seal dl/l\!'(l t() the [ur( Aumg} ms!rumoul is the Lorpmdlu sedql
. ,—Jn‘luru me; of ‘safd corporation- and that said instrument was signed and ‘sealed in be-
e k()hl 10141 - . ( ¢\ (\ . half of -said .corporation by - authority of its hoard ol directors; and each of

‘ \ -_)\ ( N ; them: acknowledged said mstrunknt to b(' its \'alumary act and . deed,
SEAL) ol v Nt ‘~' O - Before mei= "

Nogtary Public for Orcﬂon 3 ; (OI‘["IC‘/AI
MYy commission_expires: ) < Notary: Public for Oregon . SEAL)

3 e q : o My vcol'nmission e.\‘bires_.' :

FORM NO! 23 — ACKNOWLEDBGMENT
GTEVEHS . NESS LAV PUD, €O PONTHAND. GHE.

'STATE OF ORECON

County of.. /w N 5/)1 I A-‘ 3 ) T v

: /
. ‘ g P : : 77
BEIT REMEMBERED, That on this /,Z C/ day.of- .‘n_:}..‘../{i R , 19
: . ate, pe g 1 the wxrlun
before e, the undersigned, a Notary Public in and for said Counh and State, pcr\onn[/} uppourec
n;mml Tim Michael, Amuchastegul and. Ccael'a AmuchastcgUL, huqban

cand’; w1,f..<;_, ,

known to-me:to be the tdenncal mdnldunl descrihed in and who E\ecuted the w:tlnn mstrumcnt and.

acknowledged to me that. they - executed the same tree[y and voluntarily.
: : IN TESTIMONY WHEREOF, I have hereunto sct my hand and aftixed

Ly ofhual(«eal the day and(c)ﬂr last above written,
N \
\\ Wi &‘\- LA

o Notary Publlc for @regon.
: My Commission e\plres R (u"‘—l ]

NO NOT REMOVE

FaTE OFf OREGON; COUNTY OF KLAMATH; s,
KLAMATH - COUNLY T1VTLEGQ

ot for record ‘ot ‘request of

‘ / 2364
ais Loth . day of _,.EJ:‘.IiRUAPX_., A D19 TTat  oslock EM ond

g ' [ 4uly recorded in Vol. .L.L—?J.___-: Of --M“M-G%t‘s e o enibage 2TA3

:V/Z:/‘},_( ﬁ& /'f: [LL ‘ C e D, MILHE, C‘nunflf Clcrﬁ'
/ - : :
1Y , FEES 6,00 :

M




