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" THIS TRUST DEED, mado this' 14 thday of ~February 17T 7 S fig 77 . botween
CHRISTOPHER B..TACKETT AND CHARLOTTE B. TACKETT, husband and wife . .
R S R Sl ' B R N grantor, William Ganong, Jr, as trustee, and .
“:FIRST: FEDERAL .SAVINGS “AND, LOAN..ASSOCIATION of “Klamath ‘Falls.‘Oregon."a"icorpor‘aiiovn organized  and \oiisﬂng i

o

o

vunder the laws-of - the: United - States, asnb‘ennficiquy: o
e WITNESSETH:

" The ‘grantor irre\iocably 'gran?s.\;‘baréains. sells- and conveys

‘in Klamath -County, Oregon; describod ‘ast:

P . i

4

“The‘wéétloné—halfbbf'Lpt§y42, 533;44,‘45).46;‘47 and 48
inBlock 11, ST..FRANCIS PARK, Klamath County,-Oregon.

e o

which said ‘described - real property is not” currently used for agricultural, timber of “grazing purposes,

" together withall -and. singular. the appurtenances, . tenemonts, heradilaments, ronts, " issucs, - profits: walor rights, gasements or privileges now o
hereafter belonging to, derived: from or, in anywiso . appariaining to the above  described promisos, - and “all . plumbing, “lghting. " heating, verti.
lating, air-conditioning, relrigeraling; watering and Errh;nﬁo:j ‘apparatus, equipmant ‘and - fixiures, togother withail  awnings, vonotian blinds, -foor
covoring in” placo such as. wall:to-wall’ carpeting and linolcum; shades and builtin appliances now- or hereafier installed -in or used' in: connection

" with ike above described promiscs; including  all inlorest therein which the grantor "has or, may  harsaller asqyie for the purpese. of secuting
parfoziraancc of each agreement of the granter hersin ‘contained and 'the- payment of the ! sum nfng%gAvggogﬁéNﬂg EggN HbNDRBD

o,

(5..20, 100,00 ) Dollars, with interest therson. accotding - to- tha terms of @ promissory” néte of “evon “date . harewith, payable’ to' the
bensficiary "o jorder and ‘made’ by the grantor, princ7ipa| and interest being ‘payeble in. manthly instaliments of $..)70.36. rommencing

April’ s, ‘ 19

This trust decd shail further accure the payment of such additlonnl moncy,

it any, as may be-loaned herenfter by the beneficinry to the grantor or others
" having an intercst In the. above described property, ns may be. evidenced by a
note or notes. If the Indebtedness secured by this trust deed ls:evidenced by
more than ont note, the beneflelary ‘may credlt paymenta recelved by it upon

any of sald notes or part of any psyment on one. nute and. part on nnqther,

as the beneliclary. may. elect.

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the said premises and property i conveyed by this trust deed - are
tree nnd clear of all encumbrances  and that the “grantor will nud his heirs,
exccutors ‘and . administrators shall warrant and defend "his sald. title - thereto
agalust the claima: of all persons whomsoever. e . P

The grantor covenants and agrees to pay said note according 1o the terma
thereof and, when due, all-taxes, agsessments and other “charges levied against
said property; to keep said property free trom nll encumibrances having pre.
cedence over this trust deed; to complete all buildings In course of construction
or hercafter constructed .on sail premises within six months from the date
hereol or. the date copstruction fs hereafter comuienced; to repair and restore
promptly and In good - workmanlike ‘manner any “bullding or improvement on
sald . property. which may be damaged or destroyed and pay,’ when due, . all

. costs incurred therefor; to allow beneficlary to ‘Inspect . sald “property at all

; timea during. coustruction; to replace an{ work or materlals - unsatisfactory - to
beneficiary within fifteen days -after writlen ‘notlce trom benellclary of such
fact: not-to remwove or destroy nn{ buitdiug or lmprovements now.or hereafter
constricted on.said premises; to keep-all buildings and linprovements now or
hereafter erected upon sald pmﬁcrty tn good :repair and to commit or suffer
no' waste of sali prewises; to keep all bulldings, rronert{ and fmprovernents
aow or hereafter - erected .on sald premises continuously- Insured- against Toss

by fire or such other hazurds as the beneficlary may from time to.time require,
in A sum -not-less than. the original ‘principnt- sum -of the note or obligation
secured by this trust deed, in n company or companles acceptable to the hene.
ticlary, and to deliver the original policy of insurance in correct. form and -with
approved  loss payable clause . In favor of the . beneficiary attached and . with
remium  paid, to the grlncipnl place of business -of ‘the heneflciury at' luast
{fteen days })rlor to the effective datr of ‘any' such' poliey of insurance. -1
seld -policy - of insurance s not so- tendered, the beneflelary .may in lis own
discretion obtaln insurance for the benefit of the beneficinry, which insurance
“llju“l hed non-cancelluble by . the. grantor. during. the "full term “of the policy thus
obtalned, o . L

That” for the purpose of “prosiding “regularly. for the prompt” paynent: of - all taxes,
assessments, anid governuuental charges- levied or - assessed agatnst . the above dosertbed pros
perty “und Insueance premivm while the indebtedness sceured herehy Is Incexeess of 80 ¢4
of the lesser of the orlginal purchase price pald by the grantor at the tme the loan
made -ar the beneflebiry’s vrigimal nppralsal salue of the property at - the: thne t - loan
waa made, grantor -will pay (o the benefiekry - o nddithn to “the wonthly payments of
prineipal - aml interest payable under the terms of ‘the ot or . obligatlon seenred herely
‘on the dute nstalimentson peincipal und fnterest wre payable an -anount-equal to /12
of the taxes, assessments, aml other chitrges due and payable with respeet to sald property
within each sueceeding 12 munths and also | /30 of the lnsueance premium pasahle with
respect to sald. peoperty within each: succeedlny three -yems while this Trast Deed 19 In
effect ns estlmated aml directed by the henefleliry, Beneflelary shall py. to the grantor
fnterest on said pmownts ot norate wot less thay the Dighest rate aulhorized to be pald
by banks oo thelr open - passbook necounts minug 8 /4 of 1%, It such rate 18 less than
4¢f,, the rate of interest-puaid shall be 406, Interest stall be compaled on: the merige
monthly balanee in the account and shall be padd quarterdy. to the grantor by erediting
to the vserow acconnt the amuunt of the inferest due, S

While the grintor ks to” pay any and all taves, assessmonts et other ehargss fe
or nssessed agalost - said property, oriany pael thercof, hefure the same begin to b
nterest and -atio to pay premiums o ol Insurwoce. potleles upont sabl property, steh:paye
ments are to he made throwgh the henefleliey, as afuresald, The prantor hereby authorized
the -beneflelary to pay any snd all tixes, nssessments and other eharges Teslet we Imposer®
agitinst sabd property In the amounts ag shown by the statemeats therenf furnlshed by the
eollector ob sl Lanes, assessnients or othee chntges, and to pay the fasiisnee premitmg
In the smutnts shown on the statements subimitted by he Isueance careters or thele vep
cosontathies and to withdraw (he sums which may -he refuieed from - the reseeve account,
1t uny, established for that porgose, The granfor acreey In o évent o hold the henefletary
rospatisilile for faflire to e any Isurante written or fur any Joss’ or damage groshig
out-of o ddeteet--ln any - Bsuenee palley, anet the henefielary herely 19 authorfzed, I the
event of any loss, (o compromlse and settle sith any Insurnee eolpaby amd .t apply "oy
stich Iosuragee -tegelpts st e abligatlona: weeared by this trist adeerl. In - eoteputhng the
amuant of the dndebtediiess foe pagiment el satisfacthon lo full or” wpon wile or.ather

acqulsition of the property by the beneflclary after delault, any bulance cemalning In the
rese account shall he ereditel to "the -iidehtedness, -1F any authorized reserve accotin!
for taxes, assessments, Insurance premiums’ and. other eharges §s -not”sufficlent ~ab any
time for the payment  uf sueh charges ns they - beeome: due, the - grantor shall. pay~ the
defieit. tn the Leneftelary upon demand, and Ji6 oot paid wlthin len days after such demaml,
the “henefleiary may at {ts option add:the - gmount of sueh defielt (o the prinelpal of the
abligatlon secured hereby. | A L - e P .

Should the grantor fail: to- keep nn?' of the {nrcgnlhu covenants,” then the
heneficiary may at.its aption carry out the ame, and all its expenditurea there.
fur shatl druw futerest at the rate specified in the nate, shall be.repayable by

the grantor on demand and shall be secured hy-the lien of this trust deed, .In .

this connection, the heneficiary shall )guvu the right In its discretion to complete

any lmprovements made on sald premises and also to meke snch repairs to aald
property as in its sote discretion N may decm necessary or advisable,

he grantor-further agreea ‘to comply with all laws, vrdisances, regulations,
covennnts, conditions and restrictions atfeeting waid” property; to pay -ail costs,
fees and expenses of this trust, Including the cost ol Htle search, ns well as
the “other cosls and expenses of the trustes fncurred “In connection with or
‘it enforcing -this oblfgation, nnd trustee’s and attorney’s fees actunlly Incurred;
to:appear in nnd defend any.action or proceeding purpurting (0. affect the secur.
ity hereof or the vights orpowers of. the beneflckary or trstee; und to pay .all
costs and expenses, Including - cost of evidenee of “title and attorney’s fees in n

_reasonable sum o be fixed by the court, in any such hetion or proceeding In

v«jhlch the henelicliry or trustee may nppear anc any suil hronght by henes
rlncln|ry to foreclose ‘this deed, nnd all sald sums shall be secured by this trust
dind, N :

The beneficiary will furnlsh’to the grantor o weitten request therefor an
annual statement .0t account .but shall:not e obligated; or required to furnish
any [further stalemeats of account, . | .

It iy mutuslly ngreed that:

L. In-the event that dny -portion -or. all of sald property shall he taken
under the-right of inent domanin or cond tion, the heneficlary ahall have
the right to commence, prosecute.dn s own name, uppear in or defend any . ac.
tlon or procecdings, or to make any compromise or settlement tn conncetion with
such taking and, it it so elects, to require that alt-or any portion of the money's
px\fuhl:e ns compensation for such taking, which are in excess of the smount re.
quired to pay ali-renxonable comts, expenses and attorney’s fees necessarily pald

or fneurred by the grantor.in such proceedings, shali he pald to . the: beneflciary .
s and appiied by 1t -first upon: any \!

T €osts - and p and attorney's
fees negessarlly pald or Incurred I(?' the heneficiary in such proceedings,-and the
balance applled upon’ the {ndebtedness sceured hereby; and the grantor ageees,
at-its own expense,-to take auch actions and execute such:instruments an shail
be “necessary in obtalning such compensation, “promptly - upon “the “beneficlary’s

- request,

2, At any time and from time to time upon written request of the bene-
flelary, payment of ‘ita fees and preacntation of this deed and the note for en.
dorsement {in cnse of full reconveyance, for canccliation), without nffecting the
flability of any person for the payment of the indehtedness, the trustee may (n)
consent to the making of any map or plat of sald property; (1) join In granting
any ensement or creating and reatrictlon thercon, (¢) join In any subordination
or ather agreement atfseting this deed or the lien or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey.
ance wny e descrlled ns. the “person or -persons legally entitled thereto” and
the recitnis thereln of “any matters or facts shall he coneluslve prool of the
trathfulness -thereof, Trustes's” fecs for any of - the serviees In thls paragraph
shall be $5.00. 5 : . .

3. An ndditlonnl security, grantor hereby assigna to heneflciney during the
continunnce of these trusts all rents, - [saues, roynlties and profits of the pro.
perty affected by this deed and of any personal property located thereon, Untll
graritor -shall default In the-payment of any indebledness secured hereby or In
the performance of any ngreement hereunder, grantor shall have the right to col.
lect “nll such rents, fssues, royalties.and profita earned prior to default as they
hecome due and payabin, Upon any default by the grantor hereunder, the bene.
ficiary may at any time without notice, elther in person, hy agent or by a re.
celver to be appolated- by a eonrt, and without regard to- the adequacy of any
ascurity for the tndebtednesy hereby ‘secured, enter upon and take possession .of
naid property, or.any purt thereol,'tn Its uwn oame sus for or otherwise coltect
the -rents, lssues and profits, including those past due and uapald, and apply
the same, less costs and expenses of O'S)cmtlon and collection, ineluding remson.
able nttnrm-{'n tees, upun any Indebtedness sccured hereby, and in auch order
aa .the benefictary may determine,

to" the  triistec,. in"trust, with péWer of “sale, the pr\of;e’ryiyn L

| EECAxtES
e




L required by

4. "'The enterlng upon and’ taklog posseasion” of seld pr()pcrt}. the  odllestion

" g ' ol such rents, lssues and profits or the proceeds of fire and other Insuranco pol.

iciea or compensation or awards for an¥ taking or:damage of. the property, and
the application ‘or release thercof, as aloresafd, shall not cure or wilve any de-
rnu}bvorunotlce of default -hercunder- or invalldate -nny “ach. done - pursuant to
such” notice,”, : L g o R

5.7 The - grantor “shall nodlty - beneticlary In wrlting of any -saleor. con. .’

Y
tract: for sale of -the above-described, property - and - fumish - heneflelary -on- a

form aup‘ﬂlled it with such personal Inlormntion oouccmln‘( the purchaser. as .
r [t}

Il puy l‘mnuflchry

“would ordlnarily be required of & new loan sppiicant and s
a servlee.charge, - e Lo ) . a .
20 Thoe §s of “the  essence. of this :nslrument ‘and upon’ default by the
grantor in-payment of uny:indebtedness secured horuhf' or In-performance of nny
agreement” hereunder, ‘the  beneflelary .may: declare al

mediately due and ruynblu by- dellvery to the trustee of written notlee of defauit
'and clection to-sell the-trust: property,” which notlco trustee-shall cause to. be
dulyfiled for record. Upon dellvery of ‘sald notice of ‘default and election to sell,
the heneticiary shall. deposit with-the trustee this trust: deed and all promlssory.
notes and, d 15 - evidencl 3 ures - gecured _hereby, whercupon - the
Lrustens ﬁlmlll fix:-the time and- place of! sale. and give notice -therco! as then
o ! : ) e

IR

by Cthe “'Trustee” for - the : Trustec’s™ sale, - the . granlor -“or - other. person. sa-
privileged - may - pay - ihe entire amount - then . dud snder this trust ‘deed and
the ohligatlons secured thereby. (including -costs and: expenses actually < Incurred
in “enforcing . ‘the . termns. of *the obligation and’trustec’s and -attorney's -fees
not:exceeding $50.00. each) other -thunsuch’ portion: of “the’ princlpnl as would
not then“be due had no. defatdt _ocetirred” and ™ therehy eure. the default,

877 After the lapse ot such ‘thne as mny then be required by law follawing :

the recordatlon of. suid- notlce of dofault and giving of: said notico. of :sale, the

_trustoe shall-sell sald property at the thne and plnce fixed by him-in sald notlee

of sale, elther as' a whole or in ue{mrate parcels, and [n such order a8 he may:de-
termine, -at public auction to the:hlghest bidder for cash, in lawful money of the
United States, payable at. the time of. sale. Trusiee may postpone sale of all or
any portion .of said property by public’ announcement at such time and pince of
“snle “and - from “time .to tlme thercafter may postpone. the sale by publle an.

+ordertof tholr privrity,
sums secured . nereby ol

fter . defsult: aid 'li‘uu"‘tlim: prfor to tive days’ betore: tho -date “set

w ; T S

. nouncement &t the time: fixed ;.ﬁ the' procullh‘g"wnﬂﬂmhe:ﬁmt. The' trustes shall

dellver to the purchaser hla deod. In form as required by law, conveylog the g_ra)-
..

. perty “so-sold, but” without sny covenant or.warranty,-expreea or impiled.

rracitaly (o the deed of _any mnttors. or facta_shall .be sonclusive proot of the
truthfulness thercof. Any. peeson,-excluding the trustée but Including-the grantor
and. t)m(\lwunaﬂrlnry. may  purehase. !xt the. sale, "
9. When' the” Trustee sells. pursuant Lo the powers- provided hereln,. the
trustee shall u}rpl tho procecds™ of “tho: trustea’s asle “ne follows:. (1) -'To
the expenses . of -the sale . ncluding - the compensation of Lhe trustee; and: a
ceasonnble “chorge by the Catlarney, (2)-.To the obligation . secured by the
trust: deed, o (8 - To:-nll: persons ~having  recorded  lens - subsequent - to | the
Intereats - of thez Lrastes fncctho “trust deed - as their © (nterests  appens in° the
(1) "The’ surplus, it nn{. to the “grantor. of : the trust
deed or:-to hly sueecssor, {n- Interest - eatitled lo such surplus;
7300, - For -any. reason - permittéd by law, the henefielary taay from™Lme Lo
time sppolat - successor or successors <to® any teuslee named - heredn, or o any
Auceessor trustes nppointed herounder, Upon” such appolntment: and without cons
veyunce to the suecessor trustee, the dutter shall be vested with il title, powers:
aind “dutles tonferred upon any trustes herein named or nppolnied hereunder, Bach

. such appolntment and substitution shall -l made by weitten Instrument executed-

by thy -henelictary, - eolitalilug -referenee

to this trust - deed and - 18 "placo of
record, whicli, when- recorded in the of

of .the caunty clerk or recorder of the

. eonnty or countles.in whiclh the property i situated, shinfl be eotelysive proot of *.

proper appointment: of - Lhe! suecessor trustee,. -

T Tristee ineeepts this: trust when . this, dved, duly exceented uwnd acknows
ledged is mude:nspublie record, na:provhled by luw, ‘The ‘trustee 14 not- obligated
to notify -any - party hereto, of pending snle” mider any other deed: of trust or of
any_actlon or proceeding: In which thy grantor, . heneficinry or: trustee. shall he a
party unless sueh aetlen -or. proceeding - Is brought by the trostee,

12, This -decd-applies to,” Inures: o the benefit” of, and hinds all pactl
hereto, thelr b leg , administrators, executars; “suceessors  and
assigns. The o all henn the holder cund owner, ineluding
el of the note - secured herghy, - whether or: vot named  ns n benefictary
herebn,: In conatruing this dewd mnd whenever” the “context’ so- requlres, the e
entine gender betudes the feminine and for neiter, aml the singulir nimber Ins
cltes{he phival, : B .

IN»WITNESS WHEREOF, said gfcmtorkha‘s hereunto set his hcmgi and seal the d'r‘l',"nnd veat lirst abova written.

STATE OF OREGON
County of Klamath

THIS 15 TO CERTIFY that on this..../ 77" day of

83.

February

‘\gfv

Notary ‘Public ' in’ and- for ‘sald county and slate, personally appeared the within. named.... . ...

- —.CHRISTOPHER B. TACKETT AND :CHARLOTTE.B..TACKETT,. husband and wife. ...

19...47 bolors me. the undetsigned, .a

to e, personally ‘k‘nqwn to be the identical individualf... named in and who oxacuted the -foregoing - instrument” and -acknowladged to- me that

they.

oA

IN ‘TESTIMONY: “;VHE.‘REOF,’I have hersunto se! my:hand and affixed my

My’ comrmission ‘expires:

executed the <§c"x;ne freely “and voluntarily. for ‘the ‘uses and purposes therein expressed.

rial ‘seal ‘the day.and year Jast above written.

Sy FO

Loan No. RO T LA

TRUST-DEED

Grantor LABEL

T0 .
FIRST FEDERAL SAVINGS &~
LOAN ASSQCIATION.
s Beneficlary
£ier ‘Recording Return To:
‘FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregen

'FEE'$

(DON'T USE THIS
BPACE; -RRSERVED
FOR RECORDING
IN COUN.
TIES” WHERE "
USED.}

6,00

STATE OF OREGON |
County of Klamath . [

I -certify that .the within instrument
was received for record. on-the . 1oth
day of | FEBRUARY 1977,
at-3;30-. o'clock . P-M., and recorded
in book M.77 on page -
Record. of Mortgages of said County,

" Witness my hand end seal of County
affixed. AERRIE .
: MIINE o o
Cuinty Clork

S

REQUEST FOR FULL RECONVEYANCE
T& be used only when obligatlons -have been -paid. .

TQ: Williom . Ganong eeinrees Trusteé,

The undersigned is the legal owner and holder of all Indebtedness securad by the foregolng trust deed. All sums securod by sald trust deod
have been fully paid and satisfled. .- You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant o statute, lo cancel all evidences of indebtedness socured by sald trust deed (which are dellvored to you herewlth togother with said
trust ‘deed) and to reconvey, without warranty, to the portles designated by the terms of said trust deed the: estate now held by you undor the

same.

First Federal Savings and Loan Association, Beneficiary

by.




