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IHIS TRUST DEED, miade this . JN. o iday of - February = Lm0 20 19T hetween

saniwen, .o Lornacde Groves, ‘APA Lorna: Ann.Groves. . y-as Grantor,

o T i Title Insuran Jompany . : : as Trastee;

r Investment Company . Lo 0l as Beneliciary,

SO 1 LW WITNESSETH: - o 000 e

‘Grantor irrevocahly grants, barguins, sells” and conveys ta trustee 'in trust, with ”1)0\1';jr of “sale; the property
coKlamathe o o Countyy Oregon; described as: e G e e " i

g
”N&uﬂ'n\a o’

together with all and singular the tenements, hereditaments and ‘appurtenauces. and all othercights thereunto belonging. or in anywise
now or herealter appertaining, and:the rents, issues and profits thereol and all fixtuares now or herealter attached to or tsed in connec-
tion with said real estate, x . . o ! . TR S S :,
: FOR THE.PURPOSE OF 'SECURING PERFORMANCE ol each agreement of the grantor herein contained ‘and also sectiting

) o[ th

sum of § ?..0(:2 B 59 S Lo this fl.'l}’ nctuuli,\' luunod'by‘ the -bendlictary to the grantor- for which sumy thy grantor
has given his nofe of even . date payable with interest to the beneh’cimy in _60 e U monthly installmenes of § L)7.08 1

each, ‘the lirst installment to becone :due and p:}yubla on the .o.5th, Y H.'v))' of March' oo el .19 7{7 and sthe
sequent instaliments on the same. day of éach month therealter until said “note is fully. paid; the linal installment’ on said-note [in the

sunt of -§ 57 08 will become due. and payable on - “.ebruat‘y f) S ) 1582 Coesald ‘note hears inferest-af the follow
ing:rates:-1i the original amount-of said loanis 85000, or less, three percent per month onthat pact ol the unpaid principad halance ot
‘said nofe nof in excess of $300, one and three-ruarter percent per month on that pact.of ‘the ‘unpaid ‘principal’ balance ol said note 'in
_excess of ‘83000 but _not in excess of '$1,000; and one -and one-quacter percent per month on:that part-of the unpaid principal balunce
of said note in excess of $1,000, but not - in_excess of $5,000; however if the original amount of said loan is in excess.of $5000,7 then
instead” of .thy rates of interest just “mentioned, the whole amount so loaned: shall bear interest at the rate ol one and ene-hall percént

‘the paymen

per ‘month on ils entire ‘principal balance; all . installménts include principal and interest and, as paid; shall be anplicd‘ tirst. to interest

and then to uupaid principal; prepayment of said note:in: full or-in part may be made at any:time.,

CThe date of ‘maturity of the debr secured by this instrument is the date, stated abov
becomes dae and payable. In the event the within described property, or any. part thereol, or any interest therein

Huent of said note’

, on which the final in
s sold, agreed to'be

sold s conveved, assigned or alicnated by the trustor, all obligations secured by ‘this instrument, irrespective ol the maturity dafes ex.
pressed therein, and sat the option ot the -holder ‘thereol, upon demand, shall became- immediately: due‘and payable. ' -

The above described real property [ is [N is no¢ (state which) currently  used for agriculiural, timber: or grazing purposes.

To profect the security of this trusé deed, grantor agrees:

I To pioteet, presarve and maintain said property in good condition
and repair; not (o reaiove or  demnolish any building: or improvement “ thereon;
not’ta conqunit or. permittany waste ol said property. N

. To:conplete or-restore promptly. and “in good and scorkmantike
manner: any huilling or improvement. which may. be ‘constructed, damaged - ar

destroyed thereon, amd piny when due. all costs incured therelor,
3. To comply with all laws, ordinances, regulations, covenants, condi-
rictions alfecting said property; it the beneliciary: so requests, to
£l i OLes pues t to the Unitoem-Comer-
require and tofpay tor filing swmne in the

tions and. re
joinin exvcuting such ¢
cial Caile as the beneliciary nw
proper: public oflice or offices; ' .
. L Ta - provide and continaously - maintain insurance “on . the  buildings
now: ar. herealter ‘erected on the said premises against loss ot damage by tire

with' extended coverage in an amount not Jess than § ookt
written in compinies avcepfable to: the beneliciary, with foss payable to the
latter: and "to -deantor as their interests may appear; “all policies ol insurance
shall: be delivered to the beneficiury as soon insured; il the gfrantoe skall tail
for.any reason to procure
Cheneticiary at least” lilteen days. prior. to the expiration of any. policy of in-
surance now or hereafter placed onsiid buildings, the beneliciary may. procire
the sarme at grantor's expense.. Grantor  hereby . autharizes and. directs. benefi-
cinry to_procure, il procurable, such credit lile ar credit lile and disability insur-
ance as grantor’ may have authorized, pay the premiums on all such insurance
and deduct the amounts so actually paid frony the proceeds of - the Toan, The
wmount  collected undér any lire or other insurance poliy- may be applied by
beneficiary upon any indebtedness secured hereby and in stich arder as benes
“ficiary may deferming, or at option ol beneliciary the entire amount so col-
Jected, ‘or any: part therecl, may e ‘released to - grantor. Such asplication. or
release” shall not cure or waive any. default o notice. of delault hereunder. or,
invalidate any act. done pursuant to such natice, Should the: drantor fail so_to
insure or to preserve the collateral for this loan, the beneliciary may pay lor
the performance of those duties and . add - the amounts so. paid .t the then
unpaid principal balance ‘to bear interest at “the. rates “specilied above.

5. To keep said premises. from lrom construction liens and to pay -all
taxes, assessments andother chardes that ‘may be levied “or assesséd upon or
against said -property - belore any: part ol such taxes, assessments ' and other

+ charges become past due or delinquent and ‘promptly deliver receipts ‘therelor
to l:om'llcin.ry. N : g

. To
adllect the security rights.or powers of -Deneliciary or trustee.

It is mutually agreed that: A S

7. In.the event that any portion ol all of said property shall be taken
under - the . right ol “eminent domain, heaeliciary. shall have -the  right, if it
s elects, -to require that all or.any. portion of the wmonies payable as com-
pensation . Jor such  taking, which are in. excess ol the amount required” to
iy all -reasonable ‘costy,. expenses “and attorney’s fees’ necessarily paid or
incurred by geantor ‘in such’ proceedings, shall be:paid to beneticiary and ap-
plicd by it “upon the indebtednesk secured hereby; and grantor agrees, ‘at -his
own expense, (o take such actions and execute such instruments as'shall be nec-
eugary - in_obtainind such compenvation, ‘promptly upon . beneliicary's” request,

8. Atany time and lromy time to time upon written request ol bene-
liciary and . presentation ol this deed and the note lor endorsement (in case of
Iuil teconveyanee, lar cancellation), without alfecting the lability ol any per-
son for the payment of the indebtedness, trustes may’ (n) comsent to the mak-
ing of any map or plat ol said peoperty: (b) join in granting any easement
or ‘erenting “any _restriction thervory (e} join in.any. suhordination .ar - other
wrernrent - allecting - this deed “or the lien or charge thereol; (d) reconvey;
without wareanty, all or any part ol the propeety. The geantse in any recon-
vepanee oy he deseribind -as the *person or persons fedally. entitled thereto,”
and the recitals theeein of any matters or faces shall be conclusive prool wl the
truthlulness thereol L
. 9. Upnn ony- delanlt by deantor hetounder, beneliciary -may at any
time without notler, either in person, by afdeat or by a court ‘appointed res

any such insurance and ta deliver said policies to the

o appear in: and defend lany action or ‘proceeding purporting to

‘abligated to naotily any- party hereto u_l pending

coiver and: without regard (0 the adequacy ol any securityfor the indvheed-
ness - hereby - secured,: enter upon - and - take - possession ol sitild  property “or
any. part (hersol, - in “its  own name sue dor or otherwise coflect - the fents,
issues and profits, including. those "past due and unpaid, and apply: the same,
upon“any " indebredness sécwned hérebi, and 'in such order”as “bensliciary iy
determine. Alter grantor's: delault “and refecral, "grantor’ shall piay - beneliciary
tor ‘reasonable attorney’s fees actually paid by licensee to an atforney not.a
salaried: employes ol licensve, . .

;| L The entering upon and - taking possessinn .ol “said . property,” the col+
lection of ‘such rents, ‘issues and prolits; or the proceeds ol insuranice, policies ar
conipensation ‘or awards for any takimgd or damagde to the propetty, and the
application theeeol as aloresaid, shall not cure or waive any default or natice
of -delauit” hereunder or invalidate any. act. done pursuant {o-such notice.

1. Upon default by frantor in payment af anyindebitvdness secured
hervby or in his performance of any agreement hereunder, the beneliciary may
declare” all .sums secured  heeeby imntediately - due and payable. In such an
ovent and il the above described teal property’ is currently used lor ageiced-
tural,’ timber or drazing purposes, the beneliciary may proceed te larechise
this: trust decd in equity, as a mortgade in the amuanner provided by law dor
mortdage: loreclosures, - Howevee il said real property is'not so currently used,
thé beneliciary at his eléction’ may proceed to foreclose this trust deed in equity
as “a ~mortgade. provided by law or direct the  trustee: to foteclose (his trust
deed by advertisement - and - sades - In the latter event the beneliciary or ‘the
trustee shall evecute and cause (0 be rcorded his.written notice’ ol delault amd
his election to sell the suid “desceibed real propecty. to satisty the obligations
secured hereby, whereupon the teustee shill fiv-the time and place of ‘sale,
give notice thereol as then required by law and proceed 1o loreclose this frust
deed in the manner provided in QRS 36.740 15 46.795. : g

12, Should the beneliciary “cleet to foreclose by “advertisement and
sale then alter default af any titne! peior to live days belore the date sot by
the trustee for the trustee’s sale, the grantor ar other person’so privifeged by
ORS 86,760, may pay to the bhenaliciary. or his successors in interast respect-
tively, the enlire amount then due under the terms of ‘the trust deed and the
obligation secured thereby, other than such portion ol the principal as wondd '
not thn be due had no delault occurred, amd . thereby i cure the delault; in
which event: all loreclosure proceedings shall bo dismissed by the frustes,

13, Otherwise,” the ‘sale shall he helid on'the o and at the time and
place designated in'the notice ol sale, The trustee may selt sald _property- either
in-one paccel or in sepacate parcels and shall sell the parcol or pareels” at
auction to_the highese bidder for cash, payable at the thne ol sile. Trustee
shall deliver. to _the purchaser its deed in formt as required by law conveying
the property so sold, hut without any covenant: ol warranty, express.or ime-
plied. The recitals' in the deed ol any matters ol {nct shail-he conclusive proot
of ‘the truthlulness theceol, “Any . person, “vecluding the trustee, it inchiding
the grantor and beneliciary, may purchase at the sale, N

. When frustee sells pursuant ta the powers provided heesin, trtustee
shall apply the proceeds of sale to payment of (1) the obligation secured by
the trust deed, (2) ta all persdns having recorded ' livns subsequent (o the
interest of the trustee in the trust tleed s theie interests mav appear in the
arder of their priotity. amd (3) the. surplus, il _any, to the grantor or to" his
successor in interest entitied to such sueplus. .

7 For any reasun pecmitted by liw hemeticiary may. lront time to
time appoint a successor or -Successors (o any trustee named hecein or to any
successor trustee,’ appointed hereunder. Upon such” appointment, and -without
conveyance fo " the “successor - trustes, the' fatter shall he vestwd with all title,
powers and duties conlerred upon cany trustee hetein named o appointed
hereunder, -Each” such .appointment and substitation shall -he-made by seritten
instrament - executed by beneliciary,  containing relerence to this. trust deed
and ity place of record, which, when recarded in. the ollics ol the recording
otlicers of the county or countiey inwhich the property iy siinated, shall he
conclinive proot .ol propee appointment of the suecessor trustes,

16, Trustes accepis this triest when this deed, duly  evecuted - and
ackpowledded i’ made t public record as provided by fiw Trustee is not
undur any ather deed ot
trust or of any - action- or proceeding in which tar, heneliciney or trustes
shall he n party “unless such”action or proceediogd Jiv brought by trustes.

MOFE: The Trust Doed Act provides that the - truster hereunder must ‘he either an atlormey, wha is on’active member el the Qregon. State Bar, u hanb, bt company
or savinga ‘and loan: association autharized to do business under the laws of Oregon.ar the United Statms, a ltte” insurance compuny” authorized 1o insure titln to .eeal
property of this state, its subsidinries, offiliates, agents or branches, or the United States of ‘any ugency - theteol. The licentes s always the” beneficlury. This form not
sultable for loant less than $2,000. . . :

For. ¢ Mortgage to Consumer: Finunce -Licentee, see Stevens.Mess form Mo, 951, i
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'ment to be S

o Lo

s to .md w:th the bene!tcmry 'm(’ those claiming under him, that he lS luw

~

le Arntltur wnrrnn!s .that Nm proceeds of “the Ia'm

unenulmbued title thereto T

i

reprusentud by the ubovo duscr:bod noto and rlus trust (leod are: e

(a)¥ primarily lor pfrnnrorb personal; - family, . household “or, agricultural /mrpo:n-a (see lnmortnnt Nume below),

§.ath

(b): k,r-nn-orpammtwn"'ur( even’if-gr-mmr-n-ﬂ 1t

Ruepose,
This ' deed nnplws to, inures to the benel:t ol and

Wl-perdomn)-are~-ior-bus of

bmds all pnrncs hereto, their Iw:rs, logatess,.deviseos; ndministrators, execu=

tors successars and assigns.- The torm:beneliciary shall ‘mean the holder and ownor, including: plw]guu, of the note secured hereby, whother
“or not named as a beneliciury hecein, In construing this deed aid u'henuvur the context. so requires, tIm musculmu gender includes the
““teminine and ‘the nedter, and lhu singular numker includés the plueal,

IN WITNESS

{MPORTANT NOfICE: Delete, by II;mhig out, “"w.hichever’warmmy {a}

HEREQOF," sald gmntor hus ‘hereunto’ set his Imnd thc dav

and year Tirst above wrltten.,
el

N ‘C,-*/*o )%" mL/’

| \/\// \' i 2. &)_,E.—C:

“or. (b}

is not applicable; if warranty [a) is oppliccble and the bnhuhzlury'is a
creditor as such word is defined in the Truth-in-Lending Act and Regulu-

“tion Z, lhe beneficiary should muke the uqunrod dlstlowru.

{1t the signer of the chovo is a cnrporulion,
vse the form of acknawledgment opposite.)

STATE OF OREGON,
{lamath
Personally apbemad the nbove named .
~.Larna. A, Groves,.. .
and -acknow ludl,m{thv (uce,',mn" instru-

Coun{y of

/ voluntnry agt and deed.
/
NTE

(OFI‘]C[AL
EAL)..

© (ORS93;490)

.STATE OoF OREGON County of.
R , 19
‘Persnm‘llly nppeured L

i R who, bemg duly suorn, ‘

each for Iumsolf and not .one Ior the ofher, did say. that the former is the

" president  and that the later is the
‘ suqretnry ‘of e et

. ST | cornorunon,
nnd tlmr the S(‘nl nlhxud to fhe Ioregonu, msfrument is the corpomtc seal
of suid corporation and that said instrument was-signed and. sealed in be-
halt of ‘said .corporation. by authority of its board ol directors; and each of

~than: nﬁnculluml‘ S

. e them acknowledged  said mstrumom to- be its voluntnry m.t and deed
Nnmry,'Pubhc for Oregon- .
: Belore me:

18-74
G ‘ : 'I.Vor;uy Public for Ofegon
My vcommission expires:

My commisison- expires: ) (OFP;ICIAL

SEAL)

TRUST DEED

2
oy

19.77
cor}?ng Officer

lock P M., and recorded

Grantor
Y.

otor Investment Compan

2752 5t as

2255130 .

Beneticiary

FORTLAND, ORE.

KLAMATH .
I certify  that the within instru-’

d: for  record ‘on: the

- FEBRUARY

NE .. .

ment  was. receive

15th

g
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kS
]
z
b3
o
o
&

day of .
30. oc
M 77 on page -...
Witness my “hand. and seal “of

County affixed.

STEVE®WS.NESS LAW PUB. CO.,

-Lorna: A: Groves

County of

25
book .
file/reel number
WM. D MI

Record of Mortgages of said County.
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STATE OF OREGON

REQUEST FOR FULL RECONVEYANCE = . '
To_be uted only when obligations huve besn pald.

. Trustee

The undersigned is the legal awner and holder of all indebtedness secured 'by the foredoing trust deed, All sums secured by said
trust deed have been fully paid and satistied, You hereby are di}ccred to cancel all evidences of indebtedness secured by said trust (Ieed
(which are'delivered to you herewith together w:rh said trust dcvd) and to reconvey, wnhnut warranty, to the parties dvst;}nnted by the

torma ol s.’mi trust deed ths estate now held by you under’ the same, Mail reconveynncc and documents to

Beneficiary .

before v

Do not lote ‘or destroy this Trust Deed O THE NOTE which it secures. Both must be dollvﬁud to the trustes for will be mads,




