0. NOTE AND MORTGAGE V“"“ m..7,.- ¢ !‘Q.;‘d?a(}t
:»JOHN G HOUGHTON and SANDRA Al HOUGll’l‘Ol\ nd :

xhbrluhuus o the, A’I‘F‘ or OI(F(‘ON. rcnrmvnml nml .wling hy thc l)huuou uf Veterans' Amms, nnrxunnl to’ OH'; 4()7 030 n\u rullnwu :

ing dcacrlhud renl proncny loeated it the S(ulc of Orcuon .md C(mnw ot . Klama Lh

“together ‘with- the tenements, heriditaments, rlghts privileg(w. and .lupurun.mc(-s lnclu(lh\;, roads and . casemerits used in cmmccnon
with the premises;  electric wiring and fixtures; furnace and heating “syster ater heaters, fuel. storage receptacle plumbing,
ventilating, water and frrigating systems: screens, doors; window shades. and hllmls shutlers;  cabtnets, built-ins, linoteums and floor
coverings, bullt-in"stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers: and. all fixtures now.or hereafter
installed in or.on the premi\es, and any: shrubbery. flora,-or timber . now ;,rowlng or hercafter -planted or growing. thereon: and any
replacements of any onc or more of the foregoing items. ‘in whole or in part, all-of which are hereby declared to ho appurun.mt 1o’ the
land, and all of the rents, issues, and profits of -the 'mortgaged. pro per: 'y ,

tn secure the payment. of . Thirty. two. . thousand__,slx hundred elghty three. and no/lOO-—-—-—

(532;683-00"‘“‘), and interest thereon, evidenced by the following proh)issnry note:

1 promise to pay to the STATE OF OREGON [
and no 100 Dollars ($ 32-683 00-=m= =), with Interest from the date of

,inltlal disbursement by the State. of Oregon, at the rate of " pcrccnt per annum. until such time as a
different interest rate is established pursuant to ORS 407.072, principal nnd interest to be paid in lnwful money. of the Unfted ..
States at the office of the Director of Veterans' ‘Affairs in Salem," Oregon, “as !olluws :

= on or before Aorﬂ ] 1977 : and $.200.00..on..the
thereafter, plus one—t‘wp'l fth nf————-—-—-——— the ad valorem taxes for each

suceessive year on the premises deseribed in the mortgage, and continuing unti the full amount of - the principal, interest
and advances sh’lll be {ully paid, such p'xymcnlq to be npplicd first as interest on the unpaid balance, the rcmnlnder on the
principal.

. The due dn!e of the last payment shall be on or before .March. l 200.«

n the event of transfer of ownership of the premises. or any part thereof, 1.will LOH“I\UC to be lable for paymmt and
the balance shall -draw ‘interest as prescribed by ORS 407.070 from. date of such transfer.

This note Is secured by a mortgage, the terms of which ‘are made ‘a.part hereof.

Dated at Klama th FallS 2 Oregon - < Arr
-February .15 S g (w[,“(t /( ( &L(J\ )\,J;

“AZ.
L

m.ul.a,..,.,a.._m.uxh

ey 4GB

Sandra A Houghton O

The mortgngor or subsequent owner may pay all or. any part of the loan at any time wlthout penalty.

The mortgngor covenan!q that he owns the premises in fee slmple. has gand right ‘to morll{agc same, that the premises are free
from encumbrance, that he will warrant and detend same. forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foréclosure, but shall run with the land,

YMORTGAGOR FURTHER COVENANTS AND AGREES:
1, To pay nll debts and monéys secured hereby;

2. Not to permlt the. buildings to bemmc vacant or unoccupied;: not to permit the removal or demolishment of any bulldings or ime«
provements now or hereafter existing: to keep same in z,ood r-.[mlr. to complcte all c(mstrucuon wl!hln a-reasonnble llme in
accordance wlth any -agreement made. bctwucn the. partles here

3. Not to permit the Luttlng or removal of nny timber except for his own domestic use; not to cummll ‘or suffer any waste;

4. Not to permu the use of the premises tor any thccllonnhle or unlawfu! purpese;

5. Not to permlt any tax, assessment, llen, or encumbrunce to exist.at any time;

.6, ‘Mortgagee ls authorized to pay all real groprrty taxes assessed ugnlnst the premises and udd same to the principal, each of the
advances to bear {nterest as urovldcd in the note;

7. To keep all bulldings unceasingly lnsured durlng the term of the mortgngc. agalnst loss by fire nnd such other haznrds in such

. company or companies and in such an amount ns shall be satisfactory to the mortgagee; to deposit with the mortrxngcc all such
pollcies” with receipts showing  puyment in full of all premiums; all such insurance shall be made [msnble to the mortgngee;
insurance shall“be kept .in force by the mortgngor In case”of {orcclosurc until -the perlod ur redemption expires;




A Mml;::\pcu shall bu cn(hlud fa nll wmpcmmion and (lunngcs rcu.lvud undcr li;,hl of’ c‘minont dom.nin or. for any sccurlty volun-‘
tarily. released,  sume, to be nppllcd upon the lndcbludncss. P o
o : . Hen

Not ln lease or wnl mc plunlws, or nny pnrl of sumu wnhoul wriuen conscnl ut the mm‘tz.,m,.ou‘ 8

5 'lu plumpll\' nolnfy mul ;.uc ln \\'ll\lng of a tumsrcr of ‘awn hip- of -the  premises -or ‘any part or ln\cxul in s.nnc nntl
furnish: i copy.of the instrument. of - transfer (to™ the ‘mortgagee; o purchas all pay. interest ay” preseribed’ by ORS 7070' o
all p.n\'nwnh due from the u.m- ol lr.nnsfur' In.an umux respeets this mortg shatl rcmnin in’ full * force -and ufful N
SRR
'lho murl;,.ucu mu\', at his upll(m. in case’ ur default ()r the moll;,ugm-. |)errm sinnes in, whole or in part. and “all u\pcml'lurLs
made In 5o doing ineluding the employment of un  attorney (o secure cotplionee  with’ the terms of the mortgage or- the note-shall -+
draw-interest at the pate provided: In the note.and all auth exncn(ll(urua blhlll be lmnu-uinlcly l‘l‘l)ﬂl)’nlbl\‘ I:y the m(n'u.‘u,ux without ™

: demand md sh.\ll l)c secured by lhls mmu.u;,u

X Default in any of lhc covenaily or nmucmuns hcl('h\ wmxunud or lhu u,qmmlluuu ur any nuxnon of llu- loan ror

other than those \I)L‘Llllt‘(l in the application"except by written’ permission - -of * the - mortgageu piven before  the: expenditure o
shall cause . the entire indebtedness at the oplkm ol the munguguc to- becomes hamuediately dug nml nuy:sblu without “notice .md this
N mull[,u;,u suhlvul m foreclosure, . . p N ; :

‘The failure of the ll\m“’ll[,ﬂ. 1o exereise m\y opﬂons‘hurcln set forth wm nol Lnnslmnu H wuh'ur uf mu vight arislng. [rom ar

breuch of the w\'un-lms, ; SN L B . N

Lot In cnsc fnrcnlmuw is commenced, the mm‘t;,.u,or s.lnll he linblg [or thuv.usl of a tlllt- waruh. numnu\ fees,: nnd all ulhm conts
incunud in_connection wilh sueh fmuclosurc .

S Upon the breach' of any™covenant of "\L mort;.n;:c lho molu,n;,cu shall ln\'u the right to’ “énter the pxemisu-.. take pn‘
Ceolleet the vents, issues and profits- and apply. same, less reasonable costs of vollection, upon 1In: Induhlulnuss and’the mortgige
h'\\'L thv right to_the nppoinununl of a roccl\'cr to Lulchl same, ! !

- 'J'l\L o vcnan(s and .\grccmcnts hululn sh.\ll u\ten(l to .m(l bu bmdhu‘ upon lho heirs, (.'\CL\llOlb, u(lnuni\lmtma SUCCOSSOrs aml
.I‘::lﬂnh of ‘the respective |).nllLs hereto, : .

It is distinetly. \m(lgrsmod and ngrccd that 'hla nolc and mortgage are aubjecl to lhc provisions of Ax'llcle \I A ol the Oregon

Coastitution, - ORS 407,010 to ~407.210 -and - any ‘subsequent amendments theréto and- to -alt “rules and regulations’ which have - been
fssued or may hmm(lm be lssuul by .the Direetor of \'elur.\ns Affairs:pursuant o lhc mml;ianh of ORS 407.020. B

WORDS' The nmsuxlme sh.\ll ‘be deemed to include the !cmlmm, and the mn;,ulm‘ the pluml where - such’ connotations ‘are
'\pphmblu hercm. . ' ! ; s

IN WITNESS WHEREOF,: The. mortgagors have-set thei s and seals this sk 2 . . L1l

{Seal)

(Sea‘l)

. (Seal)

'Sandré A. 'H ughtdﬁf
ACKNOWLEDGMENT

STATE OF OREGON,
Klamath

County of

.Jobhn G.. Houghton.,‘and".,vS.andra.;.,‘..

. his wife, and acknowledged the foregeing instrument to be the lrvoluntary o

act nnd decd

WITNESS by hand and officinal seal the dny and year last above written.

K&I-;/Lgf A, /77 :L,(l denmyads

Noknrv Pubiic (m Oregon

My éommlsslon expires 6/13/80

MORTGAGE

FROM . . . TO Department of Veterans'. Affairs

STATE OF OREGON,
) KLAMATH

County of
KLAMATH

I certify that the within wds received aﬁd duly recorded by me in .." County Records, Book of Mortgages,

Page =

N 7T L2756 e 15thday of FEBRUARY. 1977 WM.DLMILME  KLAMATH Gounty . CLERK:

A Aot alrt . Deputy.
FEBRUARY 15th 1979

velock 3530 P m!
RTAMAEH ‘Fé’l‘l‘é“;"U'r"égé‘h'” .. at o'clock Ayl M.

County Glexk . Ao . . Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Buflding
Snlem, Oregon 87310

Form L4 (Rev. 871




