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CTRUST . DEED .

THIS TRUST DEED, made this - 15 tTiay of-

"und‘eﬁ’fhe |‘(j.gyws,‘0f the United: States, as beneficiary;

" in- Klamath County, :Oregon,” described asi

Lot 13 in'Block 1; Tract.Nq3‘1033,<KEN0'HILLerE;AcREs;

. County, Oregon..

TRU : ~ ‘February .
POMMY L. HARRIS /and PATRICIA'D." HARRIS, : L

R e e Dol e e T g grantor, William Ganong,’ Jdr.tas ‘trustee, -and

FIRST: FEDERAL® SAVINGS AND LOANVVASSOC;lAT|QN of Klamath" F

W‘I'T‘N'E‘ss’E‘T}“H coe S A T

Tho' grantor irrovocably- grants,” bargains, “solls and “conveys ta” the

hﬁsband ahd wife o

“. . which said deépfibed real property is. no‘f‘-currcnﬂy used: for aéric{:ulfural,‘fimbef or g;azing‘ purposes,

together with alt and singular- the u‘ppurfenun{:cs,'Qencmnn!s, Horaditamonts, ‘rents. issiias, profits, swater righls; . easements - or privileges: now' g

heroafter. belonging 1o, dorived from.or in' anywise “appartainiag’ o the above described premises,. and “ofl plunibing, (lighting, heating, venti-
lating, air-conditioning, refrigeroting, watering and irtigation _apparatus,: squipment- and fiuturas, together wilh "ol “awnings, venofian blifds, floor,
covering in place. such “as woll-to.wall ;carpating "agd finoleum: shides and’ builtis appliances now ‘or. hereafter installed in’ of used -in copnection

with' the above’ described. premises, incliding: all interest therein which the grantor. has or may
performance of sach agreemont of the grantor hercin contained “and ‘the ‘payment of ‘the “sum of
) ($36’900‘00) Dollars, with infarest thereon according o tha terms of “a. promissory. nole of* even idate "harewith, payably 1o ihe

beneficiary oiordcr‘ and made by the granfor. princibal and ‘infsrest being payable in monthly instaliments of $291.. 14 .. commencing
March 15 I o : : R

This trust deed shall further secura the payment of such additloual moncy,
it any, as may be loaned hereafter by.the beneficlary to-the. grantor or others
having an intersst In the above deseribed propcrl.{, a3 may be evidenced by a
note or notes, ' If the indebtedneas secured by this truat deed is evidenced by
more than one uote, the beneficiary may credit payments recejved by it upon
any of ssid notes or part of any payment on one “note -and_part on. another,
as the beneficlary miny elect. . . : . :

The grantor heroby covenants to and wilh the trustee and the- Leneticlary
herein that tho said premises and property conveyed: by this trust vdeed are
tree and. clear ‘of all encumbrances and that the “grantor wilf - and his helrs;

tors -and administrators -shall warrant and defend hls-sald-title thereto
against the claims of all persons whomsovver. = .

The ‘grantor covennnts and agreea to pry sald note according to the terms
thereof and, when due, all taxes, assessments and other charges ‘levled against

sald property; to. keep said property {ree from-ali- encumbrances having pre. .

cedence over this trust deed; to complete all bulldings in course of construction
or hercnfter constructed. on said  premises -within six. months from the - date
hercof or the daté construction.{s hereafter commenced;. to repair and “restore
promptiy -and in-good workmunlike -manner any hulhllm; or lmprovement - on
sald property which may be damaged. or deatroyed -and pa;

costs incurred therefor; to allow bheneficiary -ta Inapect-andd property ot inll
times during coustruction; to replace any work or niateriala unsatisfactory to
beneflciary within fiftcen days. after written -notlee trom - benefieiary - of such
tact: not to remove or destroy nnﬂ hulhlm;f or tmprovements now or hereafier
constructed on’ sald premises;: to keep- all butldings am fmprovemcents now or
horcafter erecied upon sald property (n good repair and to cominit -or sufler

no waste of sald prewmises; to. keep all bulldings, prnmznf and hmprovements: .
n

now.or hereafter erccied on sald premises continuously sured ' agatnat - loss
by fire or such other hazards as the beneficlary may from time to tine require,
In ;& sum.not-less than the orlginal principal suwm of the note or ohligation
secured by this trust deed, In & company or companies acceptable to the hene.
ticlary, and to dellver the original policy of Insurance fn enreect form and with
approved loss payable clause in favor of. the beneficlary  attached and * with
remium paid, to the principal place of husiness af ‘the beneficinry at:least
i })rlor to the -etfective date of any such poliey -of Insurance. - 1f
sald policy o

discretion obtaln  insurance for the: benefit of .the beneficinry, which Insurance
nl‘mlll he‘ non-cancellable by the -grantor durlng -the. full term ‘of the poliey thus
ohtained. i PR

3,

That for the purpuse of providing - regularly for- the” prompt . pasment of all -ta
sl agadnst the above deseribed pro-

ments, amb govermnental charges  Jesled e as
perty and fnsurance premium’ while ihe fnctebtedneas seeured bereby s, In excess of 804
of the lesser of the origlnal purchase price pald by “the grantor ut the time the loan wasg
made or the benellelury's veighwl appealsul salie of the  praperty at the thme the lown
way - meule, grantor. will pisy o the Leueflefary In udditlon to the monthly pagntents - of
princlpal - ond interest payable under $he ferms of the note or obligation séeured Dereby
en the date installments on-principal awml interest are pay e “an amount equal to 1 /12
of the taxes, ns.essments, and aiber elarges due and pagihle with respeet to salil” property
wlthin each suceendlug 12 months amd alse .1/35 of the - Insurinee premium - payuble with
respect to ald propeety: within ceach gheceedlne three yoms while thle-Trost Deed s in
effect as estimated am directed by the beneflelacy, - Reneficlary shatl “pay to the griantor
luterest on sald amounts at a’ rate mot less than the bighest ‘rate authutized fo de patd
by banks on thelr open pussbouk secaunts, minig 370 of 1%, 10 suchi rate is less. than
4¢z, the rate of Interest” pabd shiadl be 165, Uiteres
monthly -balance. i -the seconnt aml shall he. pald quarterly tothe grantor by creditig
to the eserw account the amount of the Interest due;

Wille the geantor b oto pay any and Lands, assessients and other ehirges aded
of axsessed agadinst - sl property, o dny et therool,” before - the game begine to Dear
futerest aml also ta-pay premiams on Al insuennee poliekes upansabd property, sl paye
ments e to-he made through the benellelary, s wforesabd, The grantor hereby anthorlzes
the. benefielary ‘0 pay any ol wlb tases, assessments atd othee ehirges lesied v Lmposed
against sakd property In theamounts an shown Dy the statements thereof furndshel by the
eullectar ol such g, dssessmietils s other elarges, wul to pay the Insarce premiunes
i Hie siwounts shown on the statemends subltted Dy the fnsiesinee earrlers o thele rep
resentatives amb 1o withibeaw the sty which tay - e renuirsd from’ the -cesene aeeonnty
It umy, extablished for that purgose, The grantor agrees I event to bold the . beneffelary
responisiible for fallure to dust any Itiraster wiREe or B any Josg o clatmitge groning
ot o g ddefeet §yoany hparanes pulleg, ael the beneflelary bereby 0 mithnelzed, in tiw
event of any luss, liv compramise amd setile with any Insupaniee company snd o apply ans

anell- Insuranoy teeslpts upen- the shlfgt lna wecnted By thibs tinst oleed, T computing the

amunt of. fhe dadehtediess BE pavinent i Satiafaetion b ful) Cee tpon sale oe - other
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o -when Sdue, - all s

Inaurance 13 not ao. tendered, the bensticlary may in its own..

shall be . eompmted on Ui averade -

deitlsition of the peaperty by the beneflelary after default, -any habivice renwining 0 the
cotnt shall be vredited to the . imlebtedness,: 17 any unthorized reserse “account

for. tax assossments, * insuranee  premiums e other - charges 13, nob-suffielent at’ any
time fur “the- payment -of - steh” chirges a8 they' heeome: due,: the grantor shall. pay - (he
deficit 1o the benefictary ugion demand, amd 1f not paidowithin ten day ter. such dvinand,
the - beneflel at - Its option. ald the amoant. of Sieelidefleit to” the privelpal of the
ohligatlon secured herehye. o L .
- Shoutd the geanter fail -{o Levp an of the” furegotng cuvenants, then - the
beneticiary- may b its-option carry .out the same, and all dts expenditures there.
for shall draw” lnterest.ut ‘the rale -specified in the note, shall be. repayable by -
the grantor on demand ‘and shall- be secured hy- the: lien of thia trust deed. In

this connectlon, the beneficiary shall have the right in fs discretion to complete -

any - fmprovements made on:snjd premises and nfso te muake xueh ropaitd-to aald
property (g in its sole discrction it may deem necessary or wivisable,

The geantor further agrees to comply with all laws, vrlinanees, regulations,
covenants, conditlons and restrictions affecting suhd fproperty s to ')l\)' all costs,
feed aid. oxpenses ‘of this trast, Incliding the cost of it search, as well as
the other costs -and -expenses—af the trustes incurred - In contiection - with or
fn entoreing this obligation, and trustee’s and attorney's fees sctually Incurred s
1o appear ju-and defend any action or proceeding purporting to-affect the. secur.
ity lereot or the rights or powers‘of the beneticlary or trustee; and to pay all
costs and-expenses, including cost of evidence of tille and attoriey’s f. i
reasonnble. sum 1o be flxed by the court, in any such. action or proc
which the leneliciiury. or -trustee may. appear and {n:any suit brought- by henes

“ticiary. to foreclose £his deed, and -all sutd ‘sums shall be secured by: this trust

deed,

The heneficlary will furnish to. the grantor on wrltten n,-qm-si therefor an

annual statement - of account but-shall not be obligated or required to furnish .

any further statements of account,
it Is mutually agreed that:
fn the event that any. portlon “or-all ‘of sald property: shall be taken

. L
under_the right of eminent ‘doinain or condemnation, . the beneflclary shall have
s the right to comumence, prosecute in-Its own name, appear in ‘or defend any ne.

tion or procoedings, or to make any compromnise or-settlement {n connection with
such taklig and, it 14 s0 elects, to require that all or any purtion of the money's
payahle as compensation for such taking, which are In excess of the amount re.

s quired to |lmy Al reasonable costs, expenses atd attorney's fees neceasarily ‘puid
(1!

or Incurred by the grantor (n such proceedings, shall be paid to the beneflclary
and applied by 1t first upon any reasonable costs and expenses aud uttorney's
fees necessurily pald or Inenrred ‘hy the heneflclary In such proceedings, and the
batanes applied upon the fodebtedness secured herehy; and the granlur sgrees,
At its own expense,- to-take such- actions and execute such instruments as shall
he - neeessary in obtaining such: compensation, promptly -upon the beneliclary’s

- pequests ) "

2, AL any ﬁmn and from time:to time urnn written request of the bene--

ficiary, payment of {ts fees and presentation of this deed and the note for en-
dorsement (in . case” of full reconveyance,” for cancellatlon), without nffecting: the
linhility of any person for the payment of the indehtedness, the trustee may . (n)

alls; Oregon, a’ corfioration organized” and /existing

'?rusi'c;o”."in"?'rus?, with pbwur»of sale;: the propérfy
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consent to the making of any wmap or plat of anld property; (b) joIn In granting
any easement or crenting and restriction thereon, (c) join in an bordinatl
or other ngreement affecting this deed or the lien or charge hercal; (d) reconvey,
without wareanty, all or any part of the property, The grantee in ‘any reconvey-
ance may be . deseribed as. the “peraon or.persona legally entitled thereto’ and
the: reei(nts therein of any metters or facts shall be conclusive proof of the
t{ullilrgln;,:nuouwrcu!. Trustee's fees for:any. of the services In thls paragraph
shall be $5.00. ' o

3. As additionnl security, grantor hereby assigna to beneflelary during the
contlnunnce of - these trusta all rents, Insues,” Foyalties and profits” of -the pro-
perty affected by this deed and of nny personal ‘property’ located thereon,- Untll
grantor ahall-defandt -in- the payment of sny Indehtedness secured hereby -or I
the performance of any agreement hereunder, grantor shsll have the right to col.
tect all such rents, -lssues, royalties and profits earned prlor to default an they
heeome due and puyable, Upon aay default by tha grantor hereunder, the bene.
ficlary may at any tine without fnotlee,” efther In person, by agent or by & re-
gelver to he appointed hy a eourt, and without regard to the adequacy of any
securty for the tnidehtedness horehy secured, enter upon and take poasesslon of
anld property, or any part-thereof, 'lu [ts own name . Sue for or otherwlse ovllect
the renty, {asues sod profits, inciuding those past due and - unpnid,:and apply
the snme, Jess. costa and expenses of aperation and collectlon, including reason.
able attorney’s fees, upun any indebtedness secured herehy, and in such order
as Lhe beneticlary may determine,

‘;'\ e,
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<-4, The enterlug upon and taking possesslon of. safd property, the ocollectton.”:  houncement at tha time: tixed }ﬁ_thc proceding pommnemunt. The trustee shall
of ‘snch rents, {asuca and profits or, tho proceeds of fire. and othor Insurance pol.. . dellver to the purchaser his deed In forn as requirod by law, conveyleg the q‘ro-
ieles-or: compensation or awards for nn{ tnklnF or.damage of the properly, and: ;peety:sosold, but without: any: covennnt or.warranty,” express. or Implled. The
tho:application or relense thereof, as aloresald,: shall not cure or waivo any de.’ recitaln-In the deed of  any mntters or-facts shall he conclusive proot ol - the
fault. or ‘notlce of. default hereunder or {nvalldate any :act “doge pursuant: to . teuthfulness thereof,-Any: person, excluding-the trustes but including the grantor
auch - notico, : R . - ' 3 tooand the bencficiary,” may purchasy’ at the. sale, :

L 5. ° The 'grantor “shall* notify . heneticiary” in- writlng .of ‘any -sale”or con- . %39, When ‘{he ‘Trusteo- selts pursuant 1o the powers - provlded “herein, ‘the
tract for sale of . ‘the. ahbove dosctlbed l)mpen.y and - furnish. bensficlary -on” n~ shall n,)pl the procewia of thei trusteo's - sale an . follows: - (1)~ To
form sup‘rlled it with’ such “personal- Information eonc«rnlnsz the purchaser ‘as " the expenses of - the  sale -Including - the compensation of - the . trustee, . and - &
would ordinarily ‘be required of A new loan” applicant and:shall pay beneflelary reasotiablo -chnrgy by “the altorney, (2) To: the obligation . wesured by the o
2 service charge, A . [ L lrukt - deed, (:S U0 L persots “having - recorded - lens subsequent- o the

i Gh e .
<06, Time 18 of the cyachce, ol this Inatrument -and upon ‘default by  the order:of thelr priority, . (4): The surplus, I -any, to- e grantor of ‘the trust
grantor In puyment of nay indebtedness secured hurch{ or In performance of any deed or- o his suceessor. in - interest-centitled o such urpus, PR

-agreement hercunder, - the benefictary may dectare all sumns - seeured hereby dms Co T : . : o i i . v
mediately dee’and payable by delivery to the truslee-of written notice of default - 10: For: juy-reason . perinitted by . Jaw,. the  heneticinry may . from tlme (o
and electlon to ‘sell the-trust property, which -notleo truste- shall: cause t0.be - Ume appolut noAUCCERIOF. OF BUCCEASOrA (0 auy, trustee named heréln, or ta-any
duly. filed for record, Upon delivery of sald notlee of defsult-and clection’ to scll, - ‘guceessor trustes sppolnted hercunder, Upon sich eppolatment: nod: without con-
the heneficiary - shall deposit, with “the_truateo this. trust deed- and all promlssory - veyance tu Ui successor trustce, the labler shall he: vested with all title, powers
notes and .d .. ovid g expenditures - secured hereby,” whereupon: the sined dutles conferfed upon iy truste herein namedl or. uppolited- hereunder, Hach
trustees shall fix. the ‘time and place "of  sale and -kive “notlce thereof aa. then - such nppolntment-and substitution shall be. made by written: Instrument executed

| orequired by law, . . : T T Ly sthe benefictary, - contalnlug reference’ to this, trust deed. ned -its: place .of ©

DL Lot o Golaept oo B recard, whichs when recorded fulthe oftice of the county clerk’ or. récorder of the

e, cAfter defanlt wnd Cany - the. prior to five “ilays ‘bolore -the  date’. set county.or countles in which the property ty situnled;: shall be concelusive . proof .of -

by. .the” Trustee for the ‘Tristee’s “sule. . the - granior  or other ;. person °; 8o proper “nppointoient of cthe suecessor 1ristee, oEL ) g

privileged “may: pay “the entirc aniotut - then . due aon lifs - trust deed - and s B # . R Ao
the. obligations secured. thereby (inctuding “costs and paes. nciunlly -incirred - 15 Prostee ‘accepts “this trust. whien this deed,, duly executed and ACKNOWs |
in - enforcing: the terms of  the “obligation. and * trust: nud - attorney's’ foes Fedged g5 made . a public reeord, as provided by lnw, ‘The trustes Is not obligated
not -exceeding $50.00~ ench) other: than such .portion- of. {he principal - ns. would to _notify ‘any parly. bereto ‘of pending sale under any other deed of trust or of .

-~ not"thenbe -due had no defnult -oe trred and thereby seure the  defrult., any ‘wetion orspraceeding i which the grantor, beneficiney or trustee shall he a

Interests “of - the tristee oo the trust deed ns thelr [ntercsts appuar- {n ‘ the

B Pae

e ey i ’ . 6 purty maless” sueh uetion’ or procesdlng s brought by the trustee,

8, After the lapse of such thine .as“may ‘then . be  required by Inw following < - AR k : s

the recordation. of sald notice of default ‘anil giving ‘of sald notice of sale, the . L8 This dewd applies to, fnures to the benefit of, and”binds_ all: parties
trustee shall sell said property .at the tlme and place fixed by him In szid notlee " - hereto, - their-heirs,” legntoes devisers, administrators, exeeutors, successors . and
of sale, either as a wholo or In separate parcela, and in such order as he may de. assigns, - The term - “'beneficlary’™ shall . mean the holder “and uwner, ineluding
termine, at public auction to the higheat bidder for eash, In lawful moncy. of the ‘f)lcd;,'cc. of: Lhe, it seeured herehy, whether- or not. named s a beneliclary
“United States, payable at the. time.of. sale. Trustee mny postpone sale of all or’ ierein,: Inconstrlng his deed and whenever the context so requires, the tnias
any-portion of .aaid. property by public:announcenent at-such time and place of . euline gender includes the femluine and for nenter, and the singular nnmber In-
sale’ and from time to -time; theroafter may postpone the sale by publle an. eludes the: plural. :

IN WITNESS WHERE'OF,‘ aaid grantor has hereunto sd hi : » w.rjtleh.

kel

. (SEAL)

S (SEAL)

STATE OF OREGON
Counly of Klamalh : : L . S . )
THIS 15:TC CERTIEY ‘thal o this.....+ ay. b EERIMAY Y il 5 19, 77 bofors me, the undorsighed, @

ﬁclary Public,_&n and for sald county “and :state,  personally  appeared  the *within named...._ .. st e
ToMMY. *;L’;.k HARRIS and PATRICTIA D HARRIS,..hushand and.wife.. .. ~‘

88,

0 perssnull‘y'-k‘nown to be the ldeﬁlicul individual... named in and who execuled tho foregoing Instiument - and -acknowledged: to “me- that
théuygx;d;teé. the same freely and voluntarily for the ‘uses.and purposes lho;alu oxprassed. :

WL FIN TESTIMQNY;WHEREOE I have hereunis _ael' ﬁy hand . and. affixed my " noterrrl soal; the doy and -year lasl “ahove wrilten,
S ER [N . k . Wt . -y Cod
&

) Notd yHPu'l;lic‘ for O

Loan No. - . : ' : - "STATE OF OREGON |
R : : County of Klamath -/ {7

TRUSTDEED | b |
. ) : . . I certify - that the ‘within -instrument

was received for record -on. the . 15th
day ofEBRUARY - .7 . 19..77

..... “

{mony use i, “at 3330 7 o'clock - PM.; and recorded
PACE; SERVE K -
FOR  RECORBING in-book M 77 o page 2757

: 2
* Granlor | LABEL'IN COUN. Record of Mortgdges of said County.
TO . . . TIES . WHERE . |

“FIRST FEDERAL-SAVINGS & . . i Wilness my hand and sedl of County
LOAN ASSQCIATION ‘ ‘ o Clatfixed. :
’ Benoliciary s i

Aler Recording Roturn 'I:‘o: . o . . S WM e Dy MELNE -
FIRST FEDERAL SAVINGS .

540 Main St. : , : S 3 ’

Klamath Falls, Oregon : ‘ . 7 I A

‘ . . Doputy
S : Fek -5 6,00 ‘

Gounty Clerk "

REQUEST FOR FULL RECONVEYANCE
To ’be used only when‘qbﬁquuona have bheen paid,

TO: Willl;.xm Ganong......ii..iis. Trusteo |

The uadersigned 1s the logal owner and holder of all Indeblednoss socured by tho forogoing trust doed. All sums soctred by sald trust deed
have boen fully paid and satisfled, You horeby are directed, on paymont to you of any suma owling lo you under the terms of sald trust deed or
pursuant fo statute, to'cancel all evidences of indebtedness secured by sald Irust dood (which are dellvered to you herewith togather. with sald
trust deed) ‘and to reconvey,” without warranty, to the parties designatod by the terms of said frust dead the estato now held by you under the
same. .

First Federal Savings and Loan Associdﬂon, Beneflclary

by.




