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THIS DEED OF TRUST is made this . N day of. .. rebruary. TS B

9.7.7 ;; among the Grantor, - LESLIE E. .\,NlVELY and .CECELIA M., SNIVELY ,..husband
"1anc.].w1£e.....'....,.........,.......'"......(huun Bmm\\'c )|...., B TN .
) ...,....L....D...L‘,.HOOTS (ln “Trustee )..mdllnlluuhutrv
ety SECURITY . SAVINGS . AND: I.OAN ASSOCIATION RN ¥ corpor; umn Ufi,«ml/td and
Cexisting under the I.tws of L OREBGON, iy v e e o, \\'Im\u AAGRess s i e

"222 Sauth. Slxth Street Vi .Klamafh Fqlls,Oregon 97601 S Cee o (herin ‘Lwdcf ).

BORRO\\’I R..in Lon\xdcmuon of lhc lndt.blulncs\ huun reciled and th trust huun ucuul irrevocably, ernls

and conveys 10 rustee, in-trust, wnh powu of sale, thie 1ollu\\m!, deseribed prope rl\"lm ted-in the (ounly‘of
i Klamath o Sl‘uu of On.s,on

the following described real projerty ‘situate in Klamach-C

3 situatod insbots 10 and 1y Block
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t
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which has the zlddrvcssvoi‘ iie oo Alameda RSN TITS S Klamath Falls

[Strect] PR ; . [Clty]

Oregon . 97601 ... ... ‘.(hmcm I’roerkv x\ddrus )
(State and Zip Code]

ToGETHER with all the. improvements: now or here after uulul on th: pmpurl\' .md all cmmuns rights,
uppurundnccs rents (sub|u.l however to-the rights and authorities given herein to-Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, water rights, and ‘waier stock, and all fistures now or
hercafter attached to the property, all of which; including replacements and additions théreto, shall be. deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing: together with said property
(or thc lcaéchold csitatc if this Dccd of Trust is on a leaschold) are ho.rcm referred to as the *“Property™:

To SECURE to Lender (a) the erd\’an( of the indebtedness evidenced hy Borrow;r s note dated . February
251977 . (herein *Note™). in'the principal sum of. THIRTY..THQUSAND. and .no/100+-r=+==..
U et o o 7 Py e ey -v-l--r-r-r--vvr——q-—'-v""",'."."."DO”dT\ with interest thercon, providing for monthly-installments
of principal and litcru! \61511 the b‘llancu of the mdcblt_dncss if not sooncr paid; due and payablé¢ ony. o000
February. CUUU L e U SD D the payment of all other sums; with interest thereon, advanced
in accordance hcruvnh w protect the security of this Deed of Trust: and-the. performance of  the covenants and
agreements of Borrower herein contained: and (b) the repdayment of any future advances, with interest thereon, made
“to Borrower b) Lender pur.sudnl to par.lgraph 21 hercof (hu‘un “Future Advances”). ‘ ‘

Borrowor (.ovcndnts that Borr()Wu is lawfully seised of lhc estiate hereby conveyed and has the right to grant
and convey the Property, that the Propesty is uncncumbered, and that Borrower. will warrant and defend gencrally
the title To the Property against all claims and demands, subject to’ any declurations, edsements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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e UNIFORM COVENANTS.: Borrower and Lender covenant and agiee-as. folows: =~ IR ‘ i
: 1. Payment of, Principal and Inferest Borrdwer:shall: promptly  pay when-du¢ the: principal ‘of andintergst® ow the,
Cindebtédndss.evidenced by the Note, prepayment and: latd chirgesas provided in-the Note; and “the principal of and intgrest;
op any Fiitdre Advancessecuréd by this Deedof Trast, = o : e ' ’ : St i ;
o 20, Fuiids for-Taxes and Insurance. ; Subject 1o ‘applicable” luw or'to'a ‘writtgn waiver by Lender, Borrower: shall pay’
o Leader on the ‘diy: monthly installnients ol prin¢ipad i intere ¢ payable uider the Notes untl thi:Note s paid:in full,”
a sum - (heréjn " Funds”)_equalcto one-twellth’ of - the yeurly “tases: and “a G WhiCh may sl iz pridrity” over thise
Deed of Trust; i grotnd rents on the-Property’if any, plus oneztivellth ol yearly premivninstaliments Tor hizard insurance. ) . . : T
plus one-twellth of yearly premium installments. for mortgage instirance, i any, allas reasonably estimated initiiily andatrom R S ; R s o J""?",T‘”r :
time 'to time by’ Lender on the basis of assessoients and: bills and  reasonable estimites: thereot, EAREETIN S o L ; 3 [ Vg : AR
The Funds shall be held in an institution the deposits or accounts of which are insured-or guzranteed by o Federal or !
state agency: (including Lender it Lender issuch an institution),: Leider shall apply:the, Fimnds tospay said tases, AsSeSSINENts,
Sinsurance premiums and ground rents.: Lender may not charge forso holding and applying the Foands; analyzing suid account
or.verifying and compiling said assessments and bills. unless Lender pays Borrower interesten'the Fuids and applicable Taw,
permits Lender (oxmake such™a charge. . Borrawer and- Lender: niy agree fy: x ting st the “time” of_execntion. of ~this
Deed of Trust thaf interest on' the Funds shall be,paid; 1o Borrower,-and_niless such agrdement is mide or applicable laws
requirds such interest. to be paid;. Lender shall not-be required to pay: Barrower any-interest of virnings:on the Funds, s Lender =
shall give (o Borrower, without-charge, i annual dccounting of:the Funds showing ereditsind debits 1o the Fuids and: h&
purpose for which:each debit to'the Funds was made “The Funds are pledged- as-udditional secarity for-the sums seeured: i
by this Deed:of:Trust. : e S D L : . JEE et
If the amount of the Funds hiegld by:Lender, together with the fature monthly inscilingnis of Punds  payable prior 1o : S : N A ! t & :
the due dates of taxes, assessments, insurance premittms and groundsrénts; shall exeeed the amaount required w pinysaid Taxes, A 1 DR R AT B I Sl ‘
assessmeits, insurance premiums and groind rents” s they Tl dues such ‘excess shall. e, at: Borrower's option, either: : : : S
promptly repaid- {o: Borrower-of :credited 1o Borrower-on. monthly installments - of Funds. I “the amount ol the Funds
held by Lender shall not:be suflicient to pay ssessiients, ins ¢-premitimy andsgrounds rentsas - they falldue,
Borrower shall pay to Lender.any amount necess p.the deficiency, within 30 days from the date noticd is .mailed
by, Lender to. Borrower rcquesting payment thereof. B } L
Upoti.payment in_ full of all sums secured by this Deed of Trost, Lénder:shall proniptly. refund o Bortower any. Funds
held by Lender. 1 .under paragraph 18 hereof the Property is sold ar the Property w'otherwise acquired by Lender: Lender
shall apply. no later than immediately prior to’the ‘sile of ‘the” Property.or its aequisttion by Lender. any “Fundy held. by
Lender at the time of application as a credit against the sums secured by this Deed of "Trust, L o w
: 3. Application of :Payments.” Unl ipphicable Juw -provides otherwise,ull_pavimients received by, Lender under: the
Note and paragraphs-1 and 2 hereof shall be applied by Lender first in payment of amounts payible to Lender by Bomower
under paragraph 2 hereof, then (o interest payable on the Nete, then to the principal of the Notesand then: to interest and
princ_i‘pul on any Future Advances. E o L : s -

. Charges; Liens.  Borrower.shall. pay all taxes, stnentstamd other charges, fines and impositions atiributahle 1o
the Property which may-attain a priority-over this Deed of ‘Trust, and, leasehold payments: or ground rents, if any. in the
manner provided.under paragraph 2 hereot or, if not paidin such manner, by Borrawer making payinent, when-due, directly
to the payee thereof. Borrower shall promptly furnish to Lender-all notives of amouits due under this piragraphand in the
Svent Borrower shall make payment directly, Borrower shall promptly:furnish to Lender-receipts evidencing suchpayments.
Borrower shall promptly, discharge any lien which-has priority: over this Deed of Trist: provided, that Borrower shallnot be
required to discharge any such lien so long-as Borrower shall sigree in writing 'to the puyment of the. obligation secured by
such Jien in-a manner acceptable to Lender, or shall in good faith contest stich Tien by, or defend enforcement of such fen in,
legal proceedings which operate toiprevent the enforcement of the lien o forfeiture” of - thie Propenty -or any part thereol,

5. Huzard Insurance.” Borrower shall keep the.improveients now existing or hereaftef-crected on the Property insured
against loss by fire, hazards included within the. term-“extended coverage™, and such diher hazards as Lender may.require
and in such amounts and for such periods as Lender-may fequire: provided. thatLender shadl not require that the amount of
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such voverage exceed that amount of ‘coverage reguired o pay the sums secured by this Deed of Trust,

The instirance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval:shall not be unreasonably withheld..: Al premiums on- insurance:palicies shall be paid in the - manner -
provided.under paragraph 2. hereof or. if not paid in such manner, by Borrower muking payment; when due, directly to- the
insurance carrier. . . . i R L .

“ All insurance policies and renewials théreof shall be'in form dcceptableto Lender and shall include a standard mongage
clause in favorof and in form acceptable to Lenader:Lender:shith-have the sightohold the policies and renewals thereot,
and Borrower shall promptiyv-fursish to Lender all renewalinotices and all receipts:of - paid premiums. I the event of Joss,
Borrower shall give: prompt notice to (he insarance carrierand Lender.” Lerder may make proof of loss t not made promptly
by Borrower. : : . ' S : o : S

Unless Lender and Borrower otherwise agree in writing. -insurance proceeds shaltbe-applied to. restoration ‘or repair. of
the Property damaged, provided such restdration oF repair-is cconomically feasible and the security of ‘this Deed of ‘Trustis
not-thereby impaired. I such ‘restoration or repuir is not ceonomically Teasible or i the seenrity. of this Deed of “Trust would ’
be impaired, the insurance proceeds shall be applied o the sems secured by this Deed of Trust.-with the excess, if any, paid
to Borrower, -If the Property is abandoned by Borrower, or it Borrower {ails to respond 1o Lender within' 30 days from: the
dite notice is mailed by Lenderto Borrower that the insurance: carrier offers 1o setthe o claimfor insurance benefits, Lender
is adthorized to_collect and apply the insurance proceeds at Lender's-option either o restoration or, repair. of: the Property
or to the'sums secured by this Deed of Trust. . ’ : . : i : : o A

Unless 1.cider and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend " R 1o Pl ‘ A
or postpone the due date of -the monthly installments reférred o in paragraphs Loand - 2-hereaf or change: the amount o ; e S A
such installments: 1 under paragraph 18 hereol the Property isaequired by Lender, all right, title and interest.of Borrower
in and to.niy insurance policies and in-and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition-shall pass to Lender to the extent of the'sums sectred: by this Deed of Trust immediately prior to suchsale o
acquisition. ! } i

6. - Preservation and Maintenance of -Propertys Leascholdss. Condominiums; . Planned "Unit. Developments.  Borrower
shall keep the Property ingood repair and shall not commit te or, permit impairnient or deteriorationof. the -Property
and shall comply 'with the provisions of any lease if this Deed of Trust is'on a leasehold. If this Deed of Trust is on a unit ina
condominium or a pianned unit development, Borrower shall- performall of Borrower’s ‘obligations under the declaration’
or covénants creating or ‘governing the condominium- or planned unit. development, theby-laws ‘and regulations of the
condominium or planned.- unit_development, and constituent. documents. “1f.a_condominium: ot planned “unit ‘development
rider is_exectited: by Borrower and recorded together with this Deed of “Trust, the covenants and agreements of such rider”
shall be incorporated into and shall amend and supplement the covenants and agreeinents of this Deed of Trust as if the'rider
were - part: hereof. - k . : :

7. Protection of ‘Lender's Security, If- Borrower - fails to-perform. the covenants and ‘agreements contained in this
Deed of Trust, or if any action or. proceeding is-commenced which ‘materially allects Tender's interest in-the. Property,
including, but not limited ‘to, eminent domain, insolvency, code enforcément; or arrangements or proceedings: involving :a
bankrupt or decedent. thent Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums-and take stuch action as is necessary to:protect Lender's interest;. including, ‘but not limited to, disbursement. of
reasonable - attorney’s -fees and entry upon” the Property to mike repairs. I Lender- required” mortgage insurance as™ a
condition of ‘making the loan secured by this Deed of Trust; Borrower shall. pay. the.premiums required - to ‘maintain such
insurance in effect until such time as the requirement for such insurance terminates.in accordunce with: Borrower's ‘und
Lender's written-agreement or applicable kiw. - Borrower shall pay. the amount of afl mortgage insurance premiums in the
mianner provided under paragraph 2 hercof. . : . . i

Any amounls disbursed by Lender: pursuant 1o this paragraph’ 7y with “interest thereon, shall” become additional
indebtedness of Borrower secured by this Deed of “Trust. - Unless Borrower and Lender agree to other terms of puyment, such

~amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall- bear interest trom the
date of dishursement at the rite payable from time to time on outstanding principil under the Note.unless payment of interest
at.such rate would be contrary to applicable law. in which event such™ amounts:shall bear-interest at the highest rate,
permissible under-applicable law, ‘Nothing contained.-in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder; . ) :

8. Inspection.: Lender may make or cuuse to be made ‘reasonable entries upon and inspections of the Property. provideil
that Lender shall give Borrower notice prior-toiny such inspection specifying reasonable cause therefor reluted to Lender's
interest in the Property. i . oo
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9.: Condemnation. - The proceeds of any award or claim for damages. direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyance i lieu of condemmation, are hereby assigned
and shall be paid to Lender, - SR




. ') C ondcmn.llum. lhc pmuuls of any awand or Claiid - for. da nn.u,cx, direct or Lunsulnmll.ll, in _connection wnh any.
“eondemnation or-other tuking of the l’lopul) or p.nl lhcxwl or Im um\my.mw infieu of unulummlmn. are héreby .xwg,md
.lnd shall- be paid 10 Lender.

S the event of i total taking ol (hc l’mpuly “the |3mu.u| h.x!l he’ APPI]C\I 10 the sums secireds h) lh|~. l)ud of lxusl.‘
\wlh the excess,: if .m). paidsta Borrower. 1 the-event. of A partial taking of the:Propenty, - uiless Borrower and Lénder
olherwise agred in writing, there shall*be applicd. to the sunis Sceurett by this: Devd of “rust such proportion of the proceeds
as is equal tahat proportion which the amount of the'sims:secured by this Deed” of “Trust immuediately prior to thedate of
Ctaking beaes to the fair markel v.llm. of-the; l’mpul)‘ mnnull.nul) prive. o the d e of dking! \\’Ilh the lml.mu or |In, pmuulx
pud to Borrower. =, )

I the Property is abandaned by lmunwu. ot il after natice byl uulu ) Horm.\w (hat, llu. L(mdcnmm offers 10 mitke
an award or settle a claim: Tor damizges, Borrower fails 10 respand-to Lender: within 80 days after the:date siely notice s
mailed, Tender isauthorized to colleet and apply-the proceeds at; Lender's aplion, ulhc[ l\’ restopation or. repuir of the
Property-or 1o the sums secured by this Deed ol Trust,

Unless Lender and Borrower. otherwise agree in writing, sy \llkh .q)plu.nmn of pmuui\wlo pnnup.xl sh i ot c\uml

v orpostpone the du d.ll\. of llu. monthly installments referred-16.in pdl.lu aplis-d-und 2 huu)f or Lh.m},’(. the dmount ol
~suchlinstallments.

{0, Borrower Not lhlu wed,” Extension of the linw, lm payment or mmhln ation nl amortization of th sums seeured
chycthis Deed of Trust-granted by Lenderto any suceessor intinterést ol Ilmmwur shall not operate torelease, in any manaer,
the lisbility- of “the original - Borrower and Bmmwu s suecessarsinznterest: " Lender shall not be-required o conimence
proceedings against such successor or refluse to: extend: tine’ for, payment- o otherwise: modify amortization of - the sums
seeured hy this Deed of Trust by reason ol sy denand made: by ahe oviginal Borrower and Borrower's suctessors in. interest,

117 Forbearance by Lender Not o Waiver, Any forbearance by ). ender it exercising any:right or remedy heretinder, or
otherwise afforded “by appliciible ‘Taw; shilll not:bet o waiver-of Jor preclude the exerdise: of “uny. such” right or- rémedy.
“The procurement of insurance or-the payment of taxes or otherdliens or chirges:by Lender.shill notbe a wiiver of Lender's
nghl to aceelerate the maturity of the indeBtedness seeured by this Deed of “Frust, !

12, Remedies Cumulative, - All femedics provided in this Deed of Trust dre distinetand unnul.m\' o any other right
oriremedy tnder this Deed. of Trust: or afforded by l.n\' orequity, and may be exercised concurrently, independenily or
suc.cuswcly :

13,7 Successors and -, us Bound: Joint aud Sv\'rrnl Liability; Captions, The covenanls and agieenments herein
contained shall hind; and lhu rights hereander shall inure to, the respective stveessors and assigns of Lender and Borrower,
subject o the pr(wmom ‘ol paragraph 17 hereot.” All covenints nd agreerients of Borrower shall he_joint and: several.
The captions. and headings: of “the paragraphs of this Deell of “Trustare for convenience andy and e nul 1o, beused 1o
interpret orydefine the provisions, hereof, ; ;

14, Notice. Except for any notice required under applivable: law to_be L‘i\LH i’ wiother manner Gt} any notice’ 1o
- Borrower provided-for 1 in this Decd of Tist shall be giten by nrailing such notice by certified. mail addressed o Borrower
the Property Address or at’such othet address as” Borrower may desighate by notice o™Lender as. provided herein, and
< (h) any: notice to Lender-shall ‘be given by certified miuil, returnreceipt uqumml o Lendet’s address-stated herein or w0
such otier-address as: Lender may, designate-by “notice "o Borrower as provided herein, - Any nolice provided - for in this
Du.(l of' Trust shall be-deemed 16 have been given 1o Borrower o Lender“when: given ins the: manner-designated: herein,

Uniform Deed of Trust; Governing Law; Sever rability. " This formy of deed of trudt combines: uniform covenantsifor
it ni(mal use_ and non-uniform covenants with limited-variations’ by jurisdiction 1o, constitute a_uniform’ security instrament
covering real property.-This Deed-of Frust shall he governed by the law of the jurisdiction in which the Property is lacated.
tn the event that any provision or clause of this Deed of "Frost'or the Note contlicts with applicable. law, such Contlict shall
not alfect other provisions of this Deed of Trust-or the Note which can be. given effect withoun: the conflicting :provision.
aud fo this end the provisions of the Deed of Trust and the Note are diclared 1o be'severable. .

16, Borrower's Copy. Borrower shall-be furnished a wnlmnmi copy (‘l the an wnd of this Deed of Trust at the time |
of-execution oriafter recordation-hereof:

7. . 'Fransfer of the Property: Assumption, 11 uli or any pitrt. m the I'mpul\ or anvinterest therein is sold or tansferred
by Borrower without-Lender’s s prior written consent, excluding ta) thecreation of a fien or _encumbrance. subordinite o
this Deed of Trust. (b) the creation of o purchise money seetnty interest for houschold .|pph.uuu, (¢ transter by devise.,
“deseent or h) Opu‘«ltloll of law upoi the death of a-jomt tenant or (d) the grant-of any leaschold interest of three years or less
not containing an option to purchase; Lender mav; at Tenders option, dec all-the sums secured by this Deed of Trust jo-he
immedigtely dve and:payable: . Lender shall hive wiived such option 1o accelerite i, pnm to. the” sabeor-transter, Lender
and the person’to whont the Property is 1o be sold-or transferred reich agreement in writing that-thecredit of such: person
is satisfactory. to Lender and that the interést payable on the sums seetred by this Deed of - Trust shall be atsuch rate s
Lender.shall request.”IF Lender has ‘waived the option to aceclerite provided in this paragraph 17, andif Borrower's successor
in interest has executed a written assumption agreement aceepted inwriting' by Lender, Lender shalt release Borrower from
all obligations under this Deed of Trust and the Note: )

If Lender exercises such option to accelerate, Tender shall mail linrm\\'cr notice ul' aeceleration an accordance with
paragriaph ‘14 hereot. -Such notice Shall provide o period-of notless thin 30 days from the date the notice is mailed within
which Borrower may-pay ‘the sums dectared due, 11 -Borrower fails to pay such saims priorto the expiration of such-period,
“Lender may, without further notice or demand on Borrower, invoke any Temedies permitted by pi rm.«ph 18 hereof.

NoN-Un1Fors CovENaNTS. Borrowerand Lender turther covenant and agree as follows:

18, Accelcruhon: Remedies, Bxcept as provided in paragraph’ 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of ‘Trust, including the covenants to pay when due any sums secured by this Deed of
CTrust, Lender. prior to acceleration shall.mail notice to Borrower as provided in pll’-l;.,l’.lph 14 hereof spu'lfnng: (1) the
breach; (2) the action required to cure such hreach; (3) a-date, not-less than 30 days from the date the notice is mailed to
Borrower, by which 'such breach mast be cured: and (4) that failure to cure such breach on or hefore the date sy ed in the
notice niy-result in acceleration of the snms ured by this Deed of Trust and sale of the Property.: The notice shall further
inform Borrower of the right to reinstate after acceleration and thie right to bring o court action to assert the non-existence

“of a default or any other defense of Borrower to acceleration and sale. I the hreach is not ‘cored on “or before the date
specified s the notice, Lender at Lender's option may declare alt of the sums secured by this Decd of Trust to he immediately
duc and payable without further demand and may invoke the power of sale and any other remedies, permitted by |pp|ir:ll)lc
law, - Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the rcmuhcs provided in-this
paragraph 18, including, but not limited to, reasonable attorney’s fe

If Lender invokes the power of sale, Lender shall execnte or cause ’l'ruslcu lo exceute 3 written notice of the occurrence
of an event of defanlt and of Lender's election to eause the Property to be sold, uand shall cause such notice to be recorded
in each county in which the l’rn]urt\ or some part thereof is Tocated, - Lender or Trustee shall give notice of sale in the
manner prescribed hy-applicable law to-Borrower and to (he other persons preseribed by applicable law. - After; the lapse of
such time as may he required by .|p|)l|cnhlu law, Trustee, without demand on I!orr(mcr, shall sell the l'rnperlv at public
auction te the hthtst bidder-at the time and place and ander the - terms designated in: the ‘notice of sale in“one_or_more
parcels and in such order as Trustee may. determine.. Trustee may postpone sale of all ‘or any pascel of ‘the Property by
public announcement at the time and place of uny previousty uhcdulcd sules . Lender or 1. umltrs designee may purchuse the
Property af aay sale, -

Trustee shall deliver to the purch.lsur iruslc deed conveying the l’mpcrly so sold without any cuvcnnnt or warranty,
expressed orimplied. “The recitals’in the Trustee’s deed shifl he prima facie evidence of (the truth of the statements made
therein, ‘Crustee shall apply. the proceeds of the sale-in the Iullm\m’, order: () to all reisonable. costs and expenses of the
sale, including, but not limited to, rensonable Trustee’s und attorney’s fees and costs of title evidence: (b) to .|II sums secured
by this Deed of "TUrust; and (¢) the excess, if any, to the person or persons legally entitled therceto,

19, Borrower's Ru,hl to Réinstate, Nolwithstanding Lender's 'ngr.mun ol the sums . seeured by this Dead of Trust,
Borrower shafl have the right 10 have dny proceedings begun by Lénder o enforee this Deed of "Froast discomtinuced at any time
prior to the eartier to oceur of () the fifth day béfore sale of the l’rnpul\‘ pursuant to the power of salé contained in this
Deed of Trust.or (i) entry of a judgment entorcing this Deed of Trastif: G Borrower pays Lender sl sums which would be
then due-under this Deed of Trust, the Note and notes securing Fature Advances, if any, had no aceeleration veeurred;
(hy. Borrower cures all breaches of -anyother covenants or sgreements of Borrower contained in-this Deed of Trusts’ ()
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in-this -Deed of Trust and in cnh)rum' Lender's and “Trustee’s remedies as-provided in paragraph 18 hereof,
including, but not limited to, reasonable aftorney’s Tees: und () Borrower tahes such action as Lender may reasonably reguire
1o assure that the lien of this Deed of ‘Trust, Lender's interest-in the f'rnpulv and Borrower's obligation to pay. the sums
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secured hy this Ducd nf Trust shati continue unimpaired Upon .xunh pity mcn DLLd of "T'rust .md .
Cthe obligations securéd herelsy shipllremain in full foree-and ‘effect-as lf no-Hee lur.mon had oceu e .
ginment of Rentss Ap|mmlnwnl of Receiver ssion. “As securily: erLun(h,r Botrrower
Iu: cby assigns (o Lender the rents of-the l’mpu‘l) provided that l!mro\v dor 1o neceleration under. paragraph 18
hucnl or alzndonmient of ‘e Property liaVe the right to colléet-and retiin Such rents as thef becom due and payable.

Uponacdeleration; under pars |5|.|p|\ 18 hereol or abandonment of ‘the "Property,: Lender,-in- person, by -agent or by
tdicially appainted receivershall b entitled 1o cuter upotis (ake possession -of Wnd manige the: Property and 1o collect the

rents of lhc Property Dicluiding those past due A Eveins colléeted by Lender or there siver:thall bé applied fi f st to) puytient
) s of mamagement o the I’mpul and-eollection ¢ renis, including, but-not lintited to, receiver S, preminms

: hanids and-reasonableintormey's feds, and thiea to’ the sums unul hy this Deed of! l|u~.l L t.ndcx .md the recelver
shnll hu Jinble w0 aecount only for'those rents actually received.

215 s Futare Advances. - Upon- reques TOW! ender, Tt lu\du s aption: prior o full réconveyiince uf the
I’lupcx y. by Tristee to Borrower, may. make; Future; Advances to?Borrower, Snch: Fuiture - Advincees, witheinterest lhuwn.
\lhl” he secured-hy this Du.d of “Frust when evidenced by promissory. notes ating that said notes are secured hereby:

=222, Reconveyanee,” Upon payment.ol all'sun cured by this Deed-of ‘Trust, Lender shallirequest Frusiée to reconvey
th» I’lopu()' andd shall sarvender this’ Deed-of Trust_and wl notes evidencing indebtednesy seeured by this Deed of “Trust
1o Tristee: Trustee shall reconvey the Property withoit warranyy ind witho l charge 0 the pu\on ar persons legally umllul
thereto,” Such’ person of persons shall pay all costs of recordation, i any.

23, Substitute Trustee.: [n accordance. with applicible Liw, Lender may from time m time remove Trustee and .|ppoml

{-successor trustee (o any: Trustee - appointed. hereunder, Without conveyanee of . the: Property,- the successor trustee sh.\ll L

uu ced 16 all the title, power and duties conferred upon the stée, herein dind by fapplicable:law. :
24, Use of Property. "The. l’lnpcn) is not curiently used for .lLllLllIHlI‘l| nmhu or grazing: purposes,,
.28, “Attofney’s Fees. As usédiin this Deed of l:usl and in lhc N\)lt,. attorney's fees™ shall dnclude attorney’stlees, |f
.my wlmh sh.lll l)c awarded by .\mnlla(c COUFL. it : RERTI B

]N Wu\u..ss WnLRL()r Bmm\vu lms exeeuted nm D«.ul of lxusl

L e . Ve

SNIVELY . . . .-Borrower

CECELIA M. SNIVELY o -—Borwwer‘

STATE OF OREGON, . 0. i 5ot .Klamath. s Beotnty ss:

Onthis. 2 i e s day.of . Februar . 77, personally appeated the above named
.LESLIE. E. QNIVI:.LY and. CECILIA M. SNIVFLY Coiccand acknowledged
the l'('»rc«'oing in>lrumcn\ to'be: thelr .= oovoluntiry et and decd,

llcl’w‘c'n‘lc'

Nu\nvy‘l"ubm. m Or(.'mn

FOR TRECONVEYANCE
\(\\ . E
o The undersignedss the Tiokder of the HOLe o no!u seeured by this Deed of “T'rust, -Said note or notes, together
with-all other indebledriess secured by this Deedrol Trust, have been patict i full, You'are hereby direeted to caneed
said note, or wotes and this Deed of Trust, which wie delivered hereby,-and 1o reconvey, without \'-'.umnlvy, all the
LSIJK\.‘ now, held by you under this-Deed of “Trast o the person or persons egally entitled theréto:”

D;itc: v

(Space Below This Line Reserved For'Lender and Recorder)

FATE CF CREGON; C"U"f’Y CFf KLAMATH; H.

KLASATH CLUNLY . FLIEE CO
33506

L 15thagy of th_;.A D. 1977 b . o'clock PM {

tor record ot request of

FEE § 12,00 - ( 4;‘4" 0. MH.NE Caoivy ..x_erﬂt
‘ : | iy :

dusly rorsoréend 1o Vol. M7 of __MORTGAGES ... on Pace 376.2

A-27734
WHEN RECORDPD MAIL TO




