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©THIS TRUST DEED, made this LSth dayof- =" ‘February .. '6769 19 T otween
. FIORICE M. TRANK . VolZ%7]Pug8_ e Sl

o L _- .as grantor,. Williar Ganong,: Jr.y as }rUsfeé,; and

“FIRST- FEDERAL- SAVINGS AND LOAN  ASSOCIATION of ‘Klamath Falls, "Orégon, a  corporation ‘organized“and " existing

undor” the “laws of the Uni#ed\ States, as. beneficiary; [ e rhis S

SR ' : : e WITNESSETH: S

%= The . grantor irrevocably grants; Bargains, sells and -conveys:to the trustee, in’ trust,; with ‘power, of sale, ‘fhle
in” Klamath’ County, Oregon, described agr - n S “ Sl e I

LGt 100, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD
ORCHARD MANOR, dccording to the official plat thereof ”

on file:-in the'office of the County Clerk of Klamath

" County, ~Oregon. * : [ R @

8

l

which said described real property is not “currently ised for agricultural, timber or . grazing purposes,

1o<jcth9r with all. and sinqular the appurienances, tenements, horeditaments, Tents, . issues, profits;, water, rights, easements wr pri 5 W or
heroafter bolonging o, darived from. or-in anywise appartaining to the above dascibad  preniises. and alf plumbing. lighting. “heati 1, venti
lating, -air-conditicning.: reltigerating, wolering and Jierigation apparaius: ‘equipment and fistures, together with all awoinys. venution blinds, flaoe
covaring in place suchas wall-fo-wall ‘carpéiing and linoleum, shades and built-in appliances now orthereafier instalied insor used 15 fonnes
with' tha - above describud -promises. including all interest therein which the granior has or moay horeaftor ntc?i'o for_tho purpose of -seuuris <
_porformanco of cach agreement of the grantor herein- contained and the payment.of ‘e sum of WENT ."F.IVE ,THOUSANP X8 FIVE,

($25;500 L0050 Doliary, “with intorest theroon cccoraing to tha:terms of a promissory ncﬁ.U.,NQREQMANDM.N@/‘:LQ{O.“?{;"’ﬁ\;’"

benoficiary ‘or order and mads by the grantor, principal -and interest being payabla in monthly instaliments of S0 :3 Cenmmencind’

e March 20 et " \ \

N :

This trust deed ahall turther sccurs the payment of such additional money, acqulsition of e property. by the heneflefary after default, any’ ladarice rematning in the
if any, s may he loaned . herenfter by the hencficlary to the grantor or others feseTY AcCou all be erellited to the indebtedness. 1f any authorized reserie. account
having an interest in the above described property, ns. may. he evidenced hy 8 “for’imses, | ments,. insnrance ‘preminma and nther charges i “not sufficlent- atany
hoto or notes.: Lf the indebirdness. secured b{ this trust decd is evidenced by * " time for the. hayment of such charges as they Become due, the- grantor shall pay the
more than enc note, the beneflelary may . credit payments recelved - by -§t- upol . deficlt to the henefleliey wpun denmand; anid if ot gk within ten days afuer such atesmand,
any of said Dotes or part of any payment. o one note and part on another, - the. beneftelary may A0 465 obtios add the amoust of wiel deffeft: to- e prinelpal of e
.a8’ the heneliciary ‘may. elect. ; ' abligation seeurid herehy, :

The-grantor hereby covenanis to and with the trustee and the beneflclary - should " the ‘geantor- {ull -to keep any of the foregolug covenants, then the
‘lereln that the eaid premises and - property couveyed by this- trust deed _are henaficiary. may at-its aption” earry out the same,-and Bl Qs expenditures”there. "
tree and. clear of nil encitmbrances and that the wrantor will and his heirs, for shall draw’ interest ut the rate speciticd n. the note, shall be repayable by
executors and sdministrators shall ‘warrant and defend his ‘sald title thereto the grantor.on demand and shail be seeured hy the lien of thiv trust deed. In
againat the clniws of all persons whotsaever, this connection, the beneficiary shall- huve thie right fu s diseretion to complete
- . any fmprovements made on andil premises: nnd  adso. o md such-repalra Lo aaid
The grantor covenants and agrees to pay sald note according to the terms property ‘as.in its sole- discration 1t anny deetin, BEcrssary or ndvisable,

. thereot . and, when due, all “taxes, assessments -and other charges levied Against E
sald property; to keep said property free from all encumbrances having -pre- The grantor turther agrees to comply withemil law s nntinances, regulationg,

. gedence” over. this trust deed; to complete- nll bujidings in course ot construction covenants, conditlons nnd restrietions atfecting said property ;. to pay all costs,
or hereafter constructed on said premlses witlin six .imonths from the date foes- aml expenses of. this trust, including the: easl ol - title svarch, s well a8
heicof or the date construction: I8 herenfter cominenced: to repair and. restore the other costs and- cxpenses of - the  truites incutred conniection with or

. promptly and In good workinantlke manner any bullding or - impruvement - on in enforcing this obilgntion, and trustee's aned attorney's fees netually {neurred ;
sald property which may be -demnged : or destroged -and’ pay, when due. all © to appear in and defend nny actlon or procceding purporting to.affect the seeur-
costs tneurred . therefor; “to allow heneficlary to Inspect snle property at Al Ity hereot or the rights or ‘powers of -the benefleinry or trusteed nnd to pay all
times during construction; - to replace an{ work or materials unsatistactory to ' costs nndd expenses, ineluding cost of evidence of title and nttorney’s. fees in a
beneticlary. within _fitteen- days After - written .notice from beneflelary . of “such resotable sunt - tor helfixed by the eourt, in any such action or proceeding In
tuct:: not to remove -or. destroy anK bullding. or improvements now - or hereafter © which. the beneficlary or trustee. may mppear and in any sult hrought by -bene.
constructed on sald premises; to keep all buildings and lmprovements now or ticiary Lo, forcelose this deed, and all sald sums shall het secured : lry this “trust

- hareafter. erected ‘upon sald prugcrty in good repalr and to commnit or suffer . deed, B . . .
no waste ‘of sald premises; to keep all” buildings, prupert{' and improvements . ;
now or hereafter erected ‘on said premlaea continuously - lnsured “agalnst loss The heneticlary . will furnish te the grantor on written request. therefor an
by fire or such other hazards us the heneficiary may from time to time -require, anntal stateinent ot account but shall not. be -obligated or reguired to turnish
i1 & sum:not less than the -original. principal sum ol the note or ohligation any. turther stulements of account, 1
sscured by this trust deed, In a_company or eompantes acteptable to the bene.
ticlary, and to deliver the original policy of lusurance in correct form and with ... It 8 mutually. agreed that:
approved loss payable  clause. in favor of . the. beneflclary attached and with . -
temium pald, to the principal -place of business of the heneficlary. at:least I, In the evenl that any portion or ali of zild property shall be -taken
? for -to the effective date of any siich policy of insurance. 10 under the right of eminent domain or condemnation, the beneficiary shall have

d poll insurance :1s not 80" ten ered, noficlary may in fts own © . the right to comtence, prosccuteIn 1ts own name, nppear in or defend any ace
discretion obtain insurance tor the beneflt of the beneflelary, which insurance tion ar procecdings, or.to make any compromise or settlement in connection with
shall be non-canceliable. by -the grantor during the full term of the policy thuy wuch taking and, it [t so elects, to require that ali or auy portion of the money's
obtalned. R e ' puyable s compensatlon for such aking, which are In excess of the mmount re.
. . . . - quired to Hmy "all ‘Teasonable costs, expeuses and attorney’s fees necessarily pald

CThat for the- purpose of providing regularly for the prompt pagment of ull tases, . OF fueurred hy the grantor in-snch proceedings, shall be pald to the beneficiary
assessments, and govermnentsl charges fesled ur sed _agalnst the above deseribed pro- and applied Dy It first upon any rensonable costs’ and expenses and attorney’s
perty il insuranre premlum while the . Indebteduess peeured herely s dn wseess of, 8005 feeB neceasurily patd or ineurred ':‘" the heneficiary in such proceedings, and the
P e Tesser of the orbgiral purchuse price nld by the grantor 4t the tme the lhin was - bulunce applled upon the klf"“’"';“ ness secured hérehy; and the granlor agrees,

nnde or. the “benefielary’s urlglual oppraisal vadue of the peoperly. at” the time:the o 'l“' its own ex;;tnxe‘.‘l? take such actlons ’,‘n\‘}‘ execute ?uch instruments a8 shall
s e, grantor witl iy, (L the, benefletary o uddition -to the - moathly payments of % LESERSTTY " such ¥ promptly upon the bencliciary's
principal and- interést - puyable unter the tern of the note ur obligation secured herehy requeat. : C ; : :
ot the date Installments . on principal s inte are payahle an.oamennt - equal to-1 /18 2. At any time and {rom time to time upon written request of. the bene.

- of the’ tuxes, s ments, and uther carges due and payable with respect to gald properly ticlary, ‘payment of ita fees and presentation or this deed and the note for ep... -
within each suceerding 12 months and alse 1 /86 of the ingnennse premium peyshle with - dorsement (In .cuse of full reconveyance, for cancellation), without affecting the
respect to sald property- within each succeeding three years while this Trust Deed Is In \iabllity of any person for the payment of the indebtetdness, the trustee may (a)
effect” us estlmated und divected by the benetlelary,  Benefickary stll pny ‘to the wrantor consent to the making of any map or Int of said property; (b) Juln in granting
{nterest .on sald amounts at & rate pot less than the bighest rate autharized to be paid any easement. or crenting and restriction thereon, (¢) loin fn an athordination
by: bunks un thelr open pusshouk secounts minus 374 ol 1%, 1t such rate Js less than or other agreement affecting this deed or the tllen or charge hereof; (d) reconvey,
{¢f,, the rate of Inferest judd stiatl be 6. Interest shall” be campuled on the averige without warranty, all or any part of the property, The grantee In any reconvey-
manthly balanee fn the sceount and shail be pald qarterly to e grantor by crediting .- Tance WAy be deseribed as the “person or:persons legally entitled thereto” and
tu the vseruw aceount the umonnt of the inferest due, | the reelfals thervit - of nny ‘mattersor facts  shall be concluslve proof of tne

S truthfulness - thereol. - Trustec's feex for any.of the -services in thls paragraph

' . - : shall be $5.00.
While the grantor i3 to pay dny. all tanes, pssessments and other: ehiasges e | .

or dsesserd gt sab - propeety, ey part therenf, hefore the same besks to bear m"“,""‘m{‘.’ "‘:'"&IS;‘,’,"l::lﬁ‘::ml'l “,’.’;l"&ml:”‘“'ﬁ:'y r‘“'ﬁ’l‘: to blcneﬂc'lury during the
interest and slso to.puy premhuns on Wl insuranie polieles upun sald properts, such puy« Jort 'llll"::l “", !n”‘hh teed rund ":{ h v!cl’i\o'nnloyuo :Pt'mll D{O Iltsl of. the pro-
wetits are to” be nuede through -the finy, as afuresakd, The grantoe Nieweby anthorlzed Lrnn)lor shn;I dfhulm'h: ‘the .mymex;t. %r' an; lnd«,',lgtgdne!n ‘;c'éucr‘vd' ;lem;n. ntl
the Leneficlaey to pay any and ull ta! seossmunts aod uther clurges leved o impused the performanes of any ugrcer‘nem. here\md"ry rantor shall h:ve the r(;rm,ytgr IP
ngalnst. sald propesty I the amounts as shuwn by the statements thereof furnished hy he Tect ‘all such rents, issues royalties and p;o'll e enened prior to defaull t‘:"
cistloetor ol stich - faxey, nssessients ot other eharged, aml to pay U Insuranes preminms hecome duc- and pflyi\mu 'Upon any default by lhn‘ grantor hereunder, th .b ¥4
I the. anounts shown an the statetonts atmitted by the insuganee carelers o their rep- - fiefary. may . atany Ume without notiee, eithér in_person, by ageut i8 b° ene-
resentuthes nud to withdraw . the siins which may he_eogieed from the reserve acenunt, cuivl-r to he appointed by - A-conet nnd' without regard t'o tyhc Bml:- A ’orﬂ -
1 g, establlshed for that prpose. The grantoragrees o evertt 10 told the heaeflelary . geenrity for the indebtedness hereby secured, enter upon and take ansatlo ot
respunstible for_falhire to fate wny fnsuranee weitten ue for any Jisy ne damage growing subl property, or any purt thereol, it 1ts own name aue for of ol’hf“,:)wiw eotlllec'.
it ot defeet 30 any tnsuratiee: polley, -l the benofieliry hereby” is anthorized, dnthe. e rents, tasues snd profits, ineluding those past. due and unpald and appl
went of uny dbss, to comptomise and eltle wlth uny Insurntee company od fo spply. ans the same, less costs and expenses of o weratlon and collection, eluding r“‘:gn"
el bisticanee rveeipts e the obligat i weetired by thby teust deeid. I compuitiog the - able . attorne iy fecs, upon any Indebtedness secured hereby, and [n such. order
amonnt cof - the Judetitediess for iy ment il gatIsaetion di QUL -or upn sale cor other. - ag the hene lelnry may determine,




5, agreement

«in enforcing . the

o T E

B 0(. The entering upon snd taking possession of sald property, thecollection
<ot such rents; {ssucs und profite or the procveds of fire and other lnsurance pol.
icies or oumrcuu'.lon or awards. for nn{ tnklqu or damage of the property, and

- the:appllcation “or releaee thereof, ‘us. aloresaid, shail not cure or walvo sny.de.
lnu;l,«or“notlct of-defnult hereunder or- Invalidate - any. act “dons- pursuast . to
such=notice, . xe ‘ S BTN TR 81

5. The ‘grantor. shall. totlty  beneficlary ‘fu. writing o any “sale .or. con.
tract.for .sale:of- the -above described property -and furnlsh beneficlary on- a
tora. supplied It with such personal Information: conceranlng. the
would ordinarily .be required of .a new, Joan applicant, and shall ‘pay beneflelary.
a service charge. e . R : R Ca .

6, ‘Tlme {3 ol the essence: of this instrument. and upon” detault by the
grantor in payment of any indebledness secured heruhf' or'in performance of any
iereunder, the beneliciary may doclare - all - suma secured herehy: dnie
» medistely due.and payable by delivery to the-trustee:of written notice of dofanlt
. ‘and cleetion to selt the -trust. property, .which. notice  trusteo shall “cause to be
duly filed for record, Upon dellvery-of ‘sald notice of defnult and election to'sell,
the: beneficlary. shatl ‘deposit’ with the trustec: thle- trust, deed and all promissory
notes - and docunients evidencing expenditures. secured  hereby,: wheretipon ™ tha
ctrustees shall fix; the ‘timerand place. of ‘sale and . give notlce: thereof as then
’;requlred by lawb B s o 5 B Co :

- ] L o B "

FUAtter default and any time’ prior - to five- days” before ‘the  date set.”
by the -Prustee for. the «Trustee's sule;  the  grantor or other - peraon o .
privlleged. may  pay the entire: amount ‘then due under this- trust  deed “and
the obligations sccured thereby. (inclnding costs -and: expenses actunlly : incurred
i termns: of the-obligntion . and Lrustec's . and atlorney's’ fees .
not -exceeding $50.00 ench) other than. such -portion- of the prinelpal -ab - would
not . then besdue -had no defanlt - oceurred - and. thereby - curn -the default,. -

B Attor\thu ilmsc of such time as . may then be rem‘llfed hy ‘Inw tollowing
the “recordntion of said notlce of default and giviag of sald uotice of. snle,- the
trustee shall sell said property at the time and place fixed by him in said notice

of ‘sale, elther'as & whole or in a(ernmle parcels, and In such order as he may.des o

ctermine, at- public auctlon to the highest bidder for cash, ju lawful moucy of the
United States, payable at' the time of. sale, Trustes mny. postpono ‘sale -of .all or
any portion of sald property by publlc announcement af wuch time and place of
sale and from: time-to thne theronfter. may 'postpone the sale by publfc an.

IN WITNESS “WHEREOF, said ‘grantor has hereunto set his h

STATE OF OREGON
County ol 'Klamalh . C‘Ié

85,

purchaser - as: ;.

February

=70

voineemont at the thne fixed 31[\:\ preceding postponsmnont,” The trustes shall .
s dellver to tho purchaser his deed In form as requir Y Inw, oouveylng tha pro. -
purty ac ‘sold, but without any covenant or warranty, eaprees or implled.: The
recitals o tho.deed. of "any niatters -or. fucts .shall e conclualve proof of . the -
- truthfulness thereof, “Any person; exciuding the trustee but ineluding the grantor ©
aml- the heaeficlary, may purchuse at the sate, - © .- . ; i
g 0 When “tho -Trustee- sells - pursuant to the- powers: provided - hereln,- the
“Arustee shall nlxpl the: procecds. of - the trustee’s -sale. an follows: (1) ° To
the “expenses of “the . sale “Including - the compensntion “of the trustee, snd a
. ressounble ~chinrge - by - the atlorney. - (2) “To - the- oblfgation -secured by the
trust deed, . :3 Eo-nll persons. having” recorded  Nens - subsequent  to- the
interests of -the-trustee inthe trust deed ~as thelr interesta appear’ [ the
order of thelr. priority. -(4)2The. surplus, it any, to the geantor of the trust
deed o ta__bis sucecasor- ln - Interest _enthiled Lo such surplus,

: 10,... For _any . renson. pentaltted by law; the beneficlary wmny from tlme to
Sl AppoInt -8 - gHCCessOT O Jsuccessors (o) any’ trustee nmed heredn,  or Lo -any
ceessor. trusteo appolnted hersunder: Upon: such: apipolntiivit - and without con-
ance to:the suecessor trustee, Ahe Intter shall-he vested - with all title, po B
and duties conferred upon any trusted herein nrmed ot appoiuied heesunder, Bach
such:appolntment and substitution ‘shall be mule by written insteument executed
by the- beneficlary, - contaluing - reference to - this- trust ~deed -and - te place - of
recopd, whileh,.when reeorded ‘fn the office of the county clerk or reeorder:of the
county.or counties In whichthe property Is sltunted, shiall b conctusive proot of
foper mppoltment of- the  suee r o trastee,. N !

)|

s L Trusten aceepts - this trust when this deed, duly execubed and-acknow-
tedged: Is made i publie record, as provided by law. The tnistee i3, nob obligated
to notify any. party hereto of pending sale; under any.other dewd of trust or of
any action-or: procecding:ln-which the grantor, beneflelary nr trustee shall he
purty  unl such “action  or pru{gccdiuu‘ Is -brought by tha. trustes, .

. 120 This - deed upplies to, fnures “to - the -benefit-of,” and. hinds all parties
iereto, Ctheir helrs, - Jegntees devisees,” administrators, executors,  suecessurs and
assigns,” The - berin “henefleinry™ . shall menn the halder anid- owner,” including
pledges, -of Lhe ‘notes seeured herehy, “whether or-not named as, a henetictary
herein, Inoconstruing. this” deed and whenever the contixt 8o regiires, the s
culitte gender fnchwdes the feminine and/or nenter, and the singulur number Jue
cludes the plural, : N o

and’and ‘seal the day-dnd vear. first abhove written.
e é[*.’.,al-~'7"7 I (SEAL)

(SEAL)

e E .
THIS IS TO CERTIFY that on this... 252 day of
Notary FPublic’ in’and- for -sald county and stale, personally appeared

. FLORICE M. FRANK

19..7.1.,4.,'}:0!0:0 ma, the ‘undersigned, a

the within namoed....

&

to me;:pe(donc]ly. known to be the identical individual.... named in.and
‘...s.‘h’e oxecuted the -same ‘freely. and voluntarily for the uses.and p
‘N T\F.SVTIM(')N ( :-,WHEREOF, I have hereunto ot my hand ‘and . affix

My commission expires:

who executed the foregolng :insttument and acknowledged to me- that

urposes therein expressed.
ad 1

olafial seal the day.and year last above written,

Tit
Z :
-

210/ [T 000

;\-l.olury lPuh]ic for Qregon - -~ :
‘November 12, 1978

ny

TRUST DEED

{DON'T
BPACE;
FOR R

LABEL
-TIES
us|

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary
Recording Return To!
FIRST FEDERAL SAVINGS
t.

540 Main S
Klamath' Falls, Otegon

FEE § 6,00

e

STATE OF OREGON | -
County of Klamath . { 77

[ cerfily - that the within - instrument
was received for record on. the ; 15th
deiyof . FEBRUARY. . .. 19 .77,
at4;15 “o'clock  P-M,; und recorded
in book - M. 77 .. on page 2769
Reward of Mortgages of said County.

USE THIS

REZERVED

ECORDING

IN. COun.

WHERE

ED.)
Witness'my |

affized.

wmnd and seal of County

Wi

//Qél/

D.. MILNE ST
County: Clerk

Deputy

¥//

REQUEST. FOR FULL RECONVEYANCE

To be- used only when obligotions have been pald,

TO: Wlllfcxm Ganong...... .» Trustee

The undorsigned is the legal owner und hoelder of all Indebtednass secured by the foregoing trust deed.  All sums gecured by sald trust deed
have boon fully pald and satisfied. You heroby are directed, on payment to you of any sunis. owing to.you under the terms of said trust deed or
pursuant lo statute, to cancel all evidences of indeblednoss socured by sald trust doed (which are delivered to you herowith togother with said
frust deed) and to reconvey, without warranty, to the pariles designated by tho terms of said trust deed tho esialo now hold by you under the
same. B .

First Federal Savings and Loan Asscclation, Beneficlary

by.




