O ey A PR T

TS ol UMTC 2887 C
.. NOTE AND MORTGAGE: ;
' THE MORTGAGOR, .. HENRY K., STROMER, JR.: and JOSEFINE B, STROMER

O S o

- : : ey ey - - L . ‘vﬂ.“ . 5 . e N
mortgages {t)o,lhc STATE:OF QIIEGON. represented and - ae or of. Veterans' Affairs, pursuant 10 ORS 407.080, the follow-
v . oo T JEaT §

Klamath:

o ing dcsclebé(('runl property lodiited In the State:of Orfegon

, <Lot,'6,".B’1(;c‘k‘ A, KENO HILLSIDE ACRES,. ar;'cor’cliﬁ{; ‘to-the '6f’fvicia‘1,, plat ‘ thgr@,’c& on file
in the office.of the County Clerk of Klamath Countyy OFegon. i - vl s el

C

together- with -the tenements, herldhmnenls. rights, privileges, and appurtenances including -roads -and easements used in connection
with thc‘promlses:‘elcc(ric Wwiring and . fixtures; fur - and heating - system, water. heaters, fuel storage - receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and hlinds, shutters; cabinets, built-ins, linoteums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers,-dishwashers; and all fixturesinow.or hereafter
installed -in or on the premises. and any shrubbery, flora, or timber: now growing:or hercafter planted or growing thereon: and any
replacements of .any once or more of the foregoing items. in whole or in part, all‘'of which are hereby declared to be appurtenant to the
land. and all of.the rents, issues, -and profits-of the mortgaged property; . .

to secure the payment of ~»-T.hi-r-tyn-one-»-thousand-.-nin‘e!.,hundr.ed;.,a.nd -na/100= ek == Dollars

31,900..00-

}, and interest thereon, evide'nccd by the followingjvromisso'ry note:

[ promise to pay to thé STATE. OF OREGON
e Dollars (*31’900'00—7 — ). with interest”from’the date of
9 -

Thirty. one’ thousand nine hundred and no/100

initial disbhrsemcm by the State of Oregon, at the rate-of = - pcréonl per annum untfl ;such time as a
different interest rate is established pursuant ‘to ORS- 407,072, principal and interest to be pald in lawful money of the United
States ‘at .the office of the Director of Veterans' Affairs in Salem, Oregon, as _follows: :

$204 00=== * on. or. before Aprill,1977 : .
lst.‘of.,,.Eac.h..‘anth:- . thereafter, plus Qne:..twe.lﬁ.th.. the ad’ valorem taxes for each

: successive year on ihe premises deseribed in the mortgage, and - continuing until the full- amount of .the principat, interest
and advances shall be fully pald, such payments to be applied first as interest on the unpald balance, the remainder on ghe

principal.
March 1, 2002=m-=m7ms

In the event of transfer of ownership of the premises or:any part thereof, 1 will continue to be lable for pa&ment'and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer, : .

The due- date of the last payment shall be on-or before

Thl_s note is secured by-a mortgage. the terms of which are made ‘a part hereof,

ated at i Klamath Falls, Oregon

w7

The mortgagor or subsequent owner may. pay all or ynny part of the loan at any time without penally.

The mortgagor covenants that he owns the Premlses in fee simple, has good right to mbrtungc same, -that the premlses are frec
from enrumbrance, that he will' warrant and defend same forever ‘against the clalms and. demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with.the land. ; : . :
MORTGAGOR FURTHER COVENANTS AND, AGREES:
To pay nI! debts and moneys secured hereby! : : S LT ; .
Not to.permit the buildings to hecome vacant or uxloccupléd: not to permit the remoyval or demalishment of any bulldings or im-
provements now or hereafter: existing; to keep same in good repalr; to complete all construction within .o reasonable time In
accordance with any agreement made between the parties herelo) A ! :
Not to permit the cutting or removal of ‘any timber except for his own domestic use; not to commit or suffer any wvraste;
Not to permit the use of the premises for any ubjectionable or unlawful purposec;
Not to permit any tax, nsscssménl. Hen, or encumbrance to exist at any time;

Mortgagee s authorized to pay all real property taxes assess ed ngninst the premises and add same to fhc principal, ¢ach of the
advances to bear Interest as provided in the note; : X

To keep -all hulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such
company or companies and In such an amount as shall be snt\sfﬂctor{ to the mortgagee; to cleposit with the mortgagee all such
ollcies” with receipts showlug pay all premiums; al such Insurance shall be mage payable to the mortgagee;
nsurance shall be kept in force by the 1 in cnse ‘of foreclosure untll the period of redemption expires:
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8, Mortgagee shall be entitled to all’ compensation’ and’ dumages recelved under vight of eminent domain; or: for’any. security .volin-
tarlly: released, sume;to be applled upon the indebtedness;. - : S SR . :

' Not to'lease or rent ‘the premises, or any’ part.of same,” without writlen: consent:of the niortgagedy = e iy L

¢, 10,7 o promptly notify. mortgagee in writing of:a transfer of ownership” of the premises or any partor interest in same, ‘ond. to

furaish ‘o copy - of. the instrument’ of transfer to:the .mortgagee; s purchaser shall- pay. interest as S)x'uscrlhcd by ORS 407.070 on

all payments due from -the dote of transfer; in-all other respeets 1his mortgage shall remadn in full* force- and;ef(ect.

. The mortgagee may, ot his optlon, in ense of default of ‘the mortgngor, perform ‘same”in whole or-{n partzand all- expenditures .
. made. in-so doing including the cml)loymcnt of an-attorney- to: secure compliance with- the - terms of the. mortgnge or.the note shall
- draw interest-at the rate ‘provided. In.the nate ‘and - all such: expenditures ‘shall be Immediately - repayable, by the - mortgagor. without
demand and shall be secured by this mortgage. g RERCTE R T v g ST % VL
. Default”in ‘any. of ‘the” covenants or-agreements. herein contained -or the "uikpenditure "of any “portion™of the lonn for puiposes
. other than those specified in the: application; exeept by written permission of -the, mortgagee glven -before -the-expenditure “is- made,
““shall cause the entlire indebtedness at: the option of ‘the mortgagee. to. become immediately - due ‘and poayable- withoul notled and. this
mortgage  subject: to foreclosure, . L A . : ;

.. The faflure of the mortgagee. to. exercise ziny options ‘herein’ set forth: wnl'ndt)‘conslilutu,‘a walver: of: nriy right arising from
breach of ‘the-covenants. i R e RN T .
: Incase foreciosure” Is ‘commenced, the mortgagor shall be liabla for the cost of & Ime,seurdh. ‘u(lm‘nc); fees, . and, all other costs
incurred in’ connection with such - foreclosure, =7 : S e - o .
Upon’the brizach ‘of ‘any covenant of. thie mbrtgage, ‘the miortgagee shall have the right ‘lo enter the, premises, take posse
collécet the rents, issues and profits and apply ‘same, less reasonable costs of collection, ipon the indeblediness and the mortgugee
“have-the right to:the ‘appointinent of a receiver: to collect same. ’ : 3 ) v i

CThe covenants and agreements herein shall”extend to and. be binding upen the heirs, exccutors, mvhﬁlnisimmrs,«_ suceessors - and -
assigns of the. respective parties-hereto, [ k i | 5 . "

1t -is distinctly: understood. and agreed that this note and mortgage are subject o the provlsléns of ‘Article XI:A . of ‘the C)x‘ci:oii
Constitution, :ORS 407.010. to 407.210 and ‘any subsequent: amendments | thereto and: 1o all rules and regulations which - have been
issued or inay’ hereafter be issued by the Director of Veteérans' “Affalrs  pursuant:to-the provisions-of ORS 407.020, .
- © WORDS: The masculine. shall be deemed ' to’ include the feminine, “and “the singular the plural’ where ‘such. connatations are:
applicable herein. e . o : g . [ L

JN WITNESS ‘'WHEREOF,- The mortgagors have ‘set lhelr hnn(is nngﬁ seals this 15th (iny of ...l e 18 77

R R A
::"//,.;,(,,p::/\ 73 /7/5(‘ F s sen
. /’ = i

'y . .
. MER Q" \ ‘v\‘ \\'\V‘ MAGha 2 (Seal)
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 ACKNOWLEDGMENT

STATE OF  OREGON,
' y 8,

County of -. ~Klamath

Before me, n‘thary Public, ‘personally appeared the within ‘named

B. Stromer il . his wife, and acknowledged the foregoing Instrument to be _thedr voluntary

act.and deed. "' : : : i

. WXTNESS’by hand and officlal seal the day and year last above written.
. - v RV IR -

20
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Notary Publie for Oregon

My Commission "c‘xplrt.-g 3 8—12—77

MORTGAGE

FROM ... S ‘ TO Department of Veterans': Affairs :

STATE OF -OREGON,

County of ; KLAMATH

1 certify that the within was recelved and duly recorded by me in .5 . .o County Records, Book of Mortgages,

No. .M..77 Page 2771, on the .15t sy of .. EEBRUARY... 1977 Wl D. MILNE KLMINE Heounty GLERK

‘ Sk - -

By %/01—- 4/ \( ;),74.41;(_. (o Depu‘ty.
i e ‘ § B

Filed ... FEBRUARY 15¢th 1977 ~at o'clock 4313 B m.

Klamath Falls, Oregon _ R — AR '
County Clerk ; g o (,.42:’,&,) / Jf )M& el Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building ar :
Snlem, Oregon 97310 FEE $ 6,00

Form Led (Rev, §-71)




