CONTRA(T-—REAL EST ATE"

s i o it
: THI CONTPACT Mude (his, s "I‘R" of il
: Aib ert W.‘Rlder and Betty M' de;
. o : Iwrcumftcr c.'zllc'd tlw, :acllor,
4husband and w1£e, -

) : ,, Imr('muftvr ('ul/cd‘ the bu} 0r

WITNF.S I'7H Th.n‘ in cons dvrnnon ol thc mutu.':l cuvcmmts “and 'ufrvmncn!\ herein umtmnud HIL"
sol!m agrees to soll untn the buyur and the buyw dgrees to /)un,lmw from the seller all of. the Iollmvmg des
.scnbc'd lands and prcm:aes situiated in.. Klamath S ‘County, Sf.t(e of Oregon S , to- Wit

Beglnnlng at the’ most Southerly dorner-of Lot w2y Block 38 .of Original
“Town of Linkville now Clty of Klamath Falls, Oregon, thence -North-
‘westerly.at right angles:to Klamath Avenue 115 feet; thence Northeas
carly and parallel with Klamath/Avenue; 20.5¢ feet; thence’ Southeasterly
at right angles ‘to Klamath Avenue 115 feet ‘to’ the ‘Northwesterly:
1line’of Klamath Avenue; thencé- Southwesterly along the Northwesterly
line of Klamath Avenue 20.5 feet to the place.of: beginning, it beiny
~the intention to ‘transfer 20:5 feet off- the Westerly side . of said

* Lot 2, less: the Northwester]v 5 feet thereof." : ST ‘“

€

Subject to-~Easements and rlghts of way of" record -and thosc apoarent
on the land, if any; :and to Party Wall Aqreements recorded June 11,
11931 in Vol. 95 at Page 447 and January.:1l7, 1952 in Volume 252 ‘at _page
2293 of Klamath County, Oreqon Deed Rccords.

Subject to the Read- Rlder contract dated Junc 4 1965 which ‘qrantees
(buyers) hereby assume and agree to pay:according to.its. terms:
- r
for_the sum ofmwentY eight’ thousand’ seven:hundrad. tWOI:l‘tY S;Il\a:sn(ﬁagg ?%lgg Do
_(hereinafter called the purchase price), on account-of which Seven: thousand seven hundl. ?(Iogchn
Doilars ($7.,707.29 . )is pmd on the e\cumon hereof (”lt‘ rece:pr of u'Iuch is hereby acknow lodge(} byt
.27 ) to' the order :

‘of the seller in monthly pa
Dollars ($:159.. 00

payable on fhc lSt day of ea(‘h month ‘hereafter beginning with the month 8. ter the abovc Co_ntraCt
and contmumg unt11 ﬁqtd purchase price ‘is fally paid. All of said purchasg, pncc may brppau} ? ariy time;
all .deferred balances of said purchnae price shall bear interest at- the rate of . f l/%er cent -per annum from

date of first .Payment unth paid, interest to be p'ud monthly . Land * Taﬁﬁﬁm in

the mmxmum monthly payments nbove required, Taxes on said premtses for Hu, current tax year shall be pro-
ra!ed between the parties hereto as of the date of this- contract.

A AR S RN A Sttt i i i comt

(B) -for_an . organization or {even it buyer is a natual person) s’ for bnwmms or commercial  purposes other than m,lnulluml purposes,

The buyver shall 3o vnitithid ta possession al. said Tands on 19 < and iy retain such possession so Jond as
he is notin default under the terms ‘of this contiaet. The huyer idrees that at “all Gimes b will ku'p the huildings on said premises, now vr hereafter
erveted, in- dood - condition and repair and’ will not sntfer or pennit any waste ar strip ther that hé Wil heep saisd premises “free” drom auechinic's
and all other liens apd sa the seller “harmioss thereleom and reimburse sellee dor @l vists d attorney’s tees incwried by hinyin defending agamse any
sieh liens; that he will pay all faves hereatter levied against <aid property, as well-as all water - rents,” public. charges. anit mumrl/ml hrenv which: here-
alter ki dully niay be impased upon said peemises, all ‘promptly hetore the samé-or any part thereol become past due; that at buves's evpense, he will
insure: and keep: m-.uml all buildings” now or, hercatter vn-r(ul on said preniises against foss or damage by fire (with extended coverade) dncan enount

not Jess than § P : in a company or compinies satistactory” to-the seller, with loss ,un..bh first to the seller and then (o the Brver o

i iveinterests nl.n) apprar and ol policies ol insurince ta he de Innrml to the selter as soon as insured. Now if the huye shall ail (o pay-any
such liens, costs, water rents, taxes, or charges or to_pirocure and pav jor sach imurance, the seller may do so and _any - payment so puaide shall be added
toand become a'part of the. debt secured by (his contract and \Imll Diar faterest at the tate alnu-~ ulllvmlt waiver, however, of any right mmm‘ o
the seller for buyer's breach ol contract. ; %

The seller agrees that at.his expense- aid “within days homy the date hereal, he wi HI, burnish unto buyer :l tirle insurance. policy in-
“snring, (in an amount equid to” siid nuu'h.m» price) m.nlu‘l.nlrlr tithe in amd to. saild premises in the sellor-on or subsequent (o the date of this adteernent,
save and except the ustal printed exeeptions and’ the "building and other re strictions and easentents now ol record, if any. Seller- also-adrees - that - when
said mm.lmﬂ price is fully: puid and cupon tequest ard upon surtender of this adreement; he will deliver a good and “sutliciont " deed conviving  said
ses in oo simple unta the buyer, his heirs and assigns, free aned elear vf encurnbrances as of the date herent and free and clear ol all encumbrances
aid- date placed, nomuHNl orarising by, theough-or-under seller, exeepting, however, the saied easements andd 1estrictions and the taxes, Illllnlrl[).ll

- lieny, water ronh and_public chardes so assummed by the buyer and further excipting all lions .lml enctumbrances created by the buyer or his assigns,

(Continued on reverse)

.. ¥IMPORTANT NOTICE: Delete, by lining out, which phrase and which warranty (A} er (B} is not applicable. If warranty (A] is opplicable and- if the seller is
o creditor, as such word Is defined in the Truth-in-Lending Act ond Regulatian Z, the teller MUST comply with the Act and Rogulation by making requirted disclosures;
for this purpose, Use Stavens-Nest Form Mo, 1308 or similar unless the (unlm(l will become. a first lien to lmunm the purchaze af a dwelling In_which event use
Stevens-Ness Form No. 1307 or similar. -

Albert W.. Rider
3854 Crest T
'Klamth Falls, Oregon 97601
SELLER'S NAME A\‘ID ADDRESS
Donald A. Rider
A 623 Klamath Avenue day of.
Klamath ‘Falls, OR 97601 Y

: at "0 clock .M,, (md recorded
DUYER'S NAME AND ADD"ESS SPACE RESERVED

After recording u'um fo: . - ] ror | in book /pdge . or ds
"Rider A i&' , neconpers use - file/reel number i,

bR Ry Record of Deeds of said Lount)
o m enue SN Witriess my. hand “and . seal of
: . ‘ S s
‘Klama alls, OR. 97601 oty Tt ' County affixed. AN

MAME. ADDRESS, 1|F'

STATE OF OREGON, ’ 1 ‘
i S8,

Co\mty of .. .
I cemfy that the swithin' mstru-
ment was “received for record on the

Until o chanye Is tequested all fox statements shatl be sont to tha following address. - \\

_ponald A. Rider . .. o R T Recording Officer
%623 Klamath Avenue . i : < . R Deéputy
Klamath Falls,. . OR ﬁ97601““m. T : ’

HAME, ADDRESS, ZIP,
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' And it s undéniood and agrerd Between said’ pastios that Gine s ol the vssence ol ‘this cdntract, and”in case. the Buyer shatl fail to, inake. the
paymients ahove required, or ary of “themy punctally within: ten days ol the time ditpited theetor, or | i o keop dny atrecaient’ hegein contained;: then
the seller at_ his aption shall five the following. cights: (1) o declare this contrict pudl and void, ' (2) 710 declare the whole unpaid peincipal batance ol
Cnaitd - purehase price with the interest thereon’ at once due and payable and for (3 1o foreclose this, contract by auit ‘in” equity; and in ang ol wiehenses,
altsrights and-intorest created ar then existingd in kivor ot the buyer as against the sellec-horeander shall atterly ml deterniine and the 1ighi 1o (he
Y possession ol the: preniises abave described Jand all other tights acquited by the buyer heseunder shall eéverf ta an vest. in said sellerwithout any et
ey orany, other-act of said™seller 1o bo <petlormed and without any right ol the” buyier ol return, reciamation or seompensation lor inoneys i
cotnt ol the purchase of ssaid property as absolutely,fully and. perfectly. as ifthis “contract and such-payoents had _never boen onle; and i
ol seh delautt: all’ payments theretolore made oa this contract e {0 be aetained by anidd belood to said seilee as'the agreed aml reesonalde renf of
= premisestup ot the time ol sueh delaalt. And the said sellee, i case ol such “defaolt: shall -have - the bt inineedintely, of atanytine. thereadtery (o
enter upon the” land aforesaid, without any: process of Law, and takhe iminediate pussession theteaf, together with afl the itopravements and apputfenanees

thereon or‘tln-n-m_hv[nnginﬂ, 5

K s The buyer fuether: agreex that Tailare By the seller af ‘any time 10 tequite perdormiance by the lm)‘n‘ of any provision hereol shadl in ne Wiy alfect |
his right hereunder to: enlorce the “samwe, nor shall any. wiiver. by “said selleg ol “any breach ol any. provision” hereot beheld (o7 e o waiver of any:sue-
" ’ ; ' ki 3

L ceeding. breach of_any such pravision/ or as a_ waiver ol .the provision itself!

s

. /’;'ha trie and nch‘m‘l 'co(;nsidcr‘uﬁon"r‘mid’jlor this transle‘r, ‘;tnled in.terms of dollass, is 321. ;0 20.. 27 VM&MXXD(X&!:?’I’X‘H-:M- ¢ U L Sk o K
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es’ to pay such sum as the i - R e N ; - B
i ; 2 ; i

In “case suit or ‘aition is_instituted to_ lorcclose  this contract ar to enlforce any ol the provisions héreol, the buyer age
court niay. adjudge ressonable as. attorney’s lees to be aflowed plaintill in’said suit-or action’ ard i an appeal is faken lcom any judgment or, decree
of Hul-.ln':ll court, the huycr further promises to pay such sumi as the appellate court shall adjudge - reasonable’ as “plaintifl's - attorney’s fees on such
appeil. E : . B o e . L

In construing this contract, it is upderstood that the seller ‘or the buyer may be maore. than one pérsons that il the context so requires, the singi-
tar- provioun shall_be taken to. mean and include the plural, the masculine, the lenvnine and the neuter, aml that generally all ‘grammatical’ changes shall
be made, ussumed . and implied ta nake the provisions hereol apply equally -to’ corporations: and: to” individuinis. : '

AN WITNESS WHEREOF, said parties have executed this instrument in duplicat

-

e, if ‘either of the un- .

+ - dersigned is é‘orporation,rit has caused its corporate name to be signed and its corporate seal affived heie{o
by 'its officérs|duly authorized .therednto Ry order of its board of directors. = - .
. . A

Ll

v

. .
—_— 7 . N .
NOTE-—The sonlence bietwoen the symbols @, if not applicable, should be ‘deleted. See. ORS 93.030).

STATE OF OREGON, .-/ | ) “ew STATE OF OREGON, County of.........

County. of . Klamath: 3 s’t'h ’ : vty A
February 2 19T

L i s i e aanie e e it WHO, - Deing duly sworn,

. P o . ‘h‘ , N 2
“Personally appeared the above namied . h;msc\ll and not one for. the other, did. say that the lormer.is the

A.W. -Rider and. Betty M.

9 leder andEvelyn T A L. secretary Of

....president and that the latter.is the

SRR N

PR i e e i, LT, @l corporation,
AT at the seal altixed to the foregoing instrument is the corporate seal
Jovoluntary act and deed, of said corporation-and that said.instcument was signed and sealed in be-
; . . . . . HEEN half of said. corporation by authority of its board of directors; and each of -
Y T C X them acknowledged said instrument to be its voluntary act and deed.

g PR e ARG Lo Belors me: : '
(OFRICIAL., At [ :
SEALY . ¢ <70 N

- - Notary, , Public ¥or ‘Oregon

nnd;ackqdw]cdged the foredoing instru- and th

) . (OFFICIAL
. e L ‘Notary_Publi¢ for Oregon ) : U
"My comniision ‘expires l 0-3 0= 19 .- My commission expires:

Yoction 4 of Chupter 618, Oreston Laws 1075, provides : g : o

; (1) Al instruments contracting to-convey fee tithe W any renl property, at a time more than 12 months from the date thay the instrument s exe-
ented and the parties are bound, shall be aeknowledyed, in the manner provided for neknowledement of deeds, by the owner of the tith being conveyed,
-Such _instruments, or a memorandum  thereaf, shall be recorded by the conveyor not later than [5 days after the instrument is executed ‘and the parties are
hound - therehy. . . i
“(2) Violation of subseetivn (1) ‘of this section is o Class B-misdemenner,”

(DESCRIPTION CONTINUED)

o “(',\i'{E.(:.()N; CCUNTY. OF  KLAMATH; es,

‘b for recard. at request of . ALAN LEE _ALEY v
: St 10315
“nis .16EN. day of February A DI G dckck AM, e

duly recorded I Vol M 77 ot . DELDS : Con Pocs 2799

CEE S 6.00 : , %,wi D. MILKE, Caonty Clerk
o : By?_l ’-'d/’ly/“(/’_ > ;
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