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THIS AGREhMLNT made by and between DONALD A.
and EVDLYN V. RIDER, husband and w1fe,’d01nq bu51ness" :
Pashlon Cleaners, herelnafter called Debtcr,‘and AL W. RIDER
and BLTTY M. RIDB ’ husband and wxfe, herelnafter called
Setured Party.

SECTION'l; LOAN AGRLEMEVT'

1.1 Consideration for Loan: .In consideration of

aS("thlblt A" Debtor aqrees ‘to: pay. to Sechred'Party the

sum of $ 33, 385 25 together:with interest'thereon from

Januarykl, 1977 at the‘rate of 7 1/2% per annum until paid

in full. g R S | ST

1.2 - Terms of Payment. Debtor _agrees to: pay the |

obllgatlon secured by thlS Aqreemcnt, as ev1denced hereby
and: by Dtbtor s'note of even date, as follows-

(a) The balance of §33,286.25 to bé'paid‘
“in weekly lnstallments of not less ‘than. $100 00 per wcek
lncludlng 1nterest at the rate of 7 l/2% per annum, thc
flrst payment to be made ‘January ‘l,’l977<and a like amount
-.due each week thereafter until the full sum both prlnclpal
and 1nterest is pald 1n full,

(b) All payments to be made to the 5ecured

Party at: 3854 Crest Klamath Falls, OR 97601.

.1;3 Other Charges;‘ Debtor shall pay to Secured

Party all expenses lncurred by Secured Party to preserve,

”the itemshof‘eduipment‘attached‘to thle“Agreement\and”marked




collateral,

1nclud1ng attorney s fees, taxes and 1naurance premlums. All‘

X,

such expenses shall bt part of. the oblrgatlon qecured by the

collateral and shall bea1 1nterest at 6 percent per: annum from

wthe date advanced_bv the Secured Party

SL‘CTIO\I 2. COLLA’I‘ERAL G e

2. l Equipment.‘ The Secured Party shall hold tltle

to the equlpment in "Lxhlbrt A" attached hereto. The tltles
to the ltems lﬁ;"Exhlblt A" are to ‘be kept by the Secured

Party‘and released to‘Debtor upon the payment of the‘éum

op9051te sald 1tems.

SECTION 3 DEFINITIONS

3, - Timeis: of the essence - hereof ‘ Debtor

ghall be in default under thls agreement upon happeningI

of any of the followlng events -or condltlons-"

(a) Debtor s fallure to pay, when ‘due, the

i

prrncrpal of or lnterest on'said ncte or obllgatlons, of. any

‘lnstallment thereof

'(b)‘ Debtor s, failure to keeo, ohserve or

perform any- prov1alon of this aqreement or. any ‘other agreement:’

{c)- The dlscovery of any mlsreprcsentatlon, or - h*”““*?r

“between.him’and'theﬁsecured party; R N Lo t
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rmaterlal fa151ty of any: warranry, representatlon or statementw
‘made or furnished,by Debtor toythe Secured Party whether or not

1n connectlon wlth thls aqreement~‘

(d) Loss,,theft or destructicn of or’ substantial

damage - to. any ‘of the Coilateral;
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Lcause to deem hlmsclf 1nsecure,

(t) Fallure or termlnatlon of the busxness of
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commencement 'of; any 1nsolvency or recelvorshlp proceedlnqs

‘or agalnst the Debtor, or lf the Debtor or. any guarantor

co—maker of sald note dles‘or becomcs lnsolvent, and lf

: i

Debtor or,any quarantor or-. co—maker of sald note is . a

K 3

partnershlp,_the death” of any partner.

i3.2 Trust property shall mean all collateral ‘in

@

Sectlon 2 above.

SECTION 4 SECURED PARFIL% RIGHTS AND OBLIGATIONS

4 1 Examlnatlon.r Secured Party shal] be permltted

to examlne all trusL properLy and all records and books of
account pertalnlnq to 1t at any tlme durlnq normal busxness
hours;

"4, 2 Insurance. Debtor shall lnsuLe the trust property

at thelr own’ expense agalnst loss: by fire, theft and other
rlsks deSLgned by Secured Party for at least the cost of such
trust property,‘w1th each pOlle bearlnq an endorsement pro-

v1d1ng that loss shall be payable to Secured Party as. their

jinterest may appear, and wlth each pollcy dellvered to

Secured Party.

4.3 Secured Party s Right to Posse551on. Secured

‘Party shall at all tlmes have' the rlght to, lmmedlate possessxon

‘of trust property. aecured Party may take posscssron of the

same without legal process.
)

4.4 Default by Debtor. In the'event«of-defaultyby

ﬁ'ﬁ.’ﬂ!-,~(*»~,~ﬁ|
SRR LT

i

Jrak




Debtor (l) All 1ndebtedness of Debtor to Secured Party, whetner

‘érepresented by, notes or otherwxse or whether lncurred hereunder

i

‘jor otherw1se shall, at- ecured Party s optlon, bccome 1mmedlately

;due and payablc' (2) Wlth respect to. any trust propcrtyplnw

v o
posse551on Secured Party may glve notlte to Debtor of the

lntentlon to sell the same and may, not ]ess than flVe (5) days

b o

after the serv1ng or sendlng of such notlce, sell the”same for

‘Debtor 's account at publlc or prlvate sale and may at ahpuhlic

sale 1tself become a: purchaser. “Such property may befsold'in‘*

.one’ or more sales, as Sccured Party shall elect The proceeds

ofdany such Sale, whether public7or'briuate, shall“hedapy;&ed
(1) to the payment of cxpenses thereof (i) to‘the‘payment
_of ‘the expenses of retaklng, keeplnq and storlnq such oronerty,
v(i' i). to the satlsfattlon of Debtor s 1ndebtedness referred to.
hln paragraph 4 (e) (1) above.d Secured Party may hold .any -
'surplus untll such tlmc as all: contlngent 11ab111t1es of Debtor
to Secured Party have been satlsfled at whlch tlme such surplus
shall be pald to: Debtor, Debtor: shall be llable to- Secured Party
for any deflclency.‘ Notlce of sale shall be deem aufflcrently
,glven if in wrltlnq and elther (1) personally served on the
‘Debtor or (ii)'sent poutpald by ordinary mall to the Debtor s
last known business address. 5(3)] Secured_Party shall have. such
‘other rights to which he is entitledlby law.

SECTION 5. WARRANTIES OF DEBTOR:

5.1 ‘No flnanc1nq statement coverlnq any 'of the
collateral descrlbed hereln or- the products or proceeds thereof,

is on file in any public office. The Debtor is the owner of
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‘said‘Collateral and each and every part thereof free from
any prlor llen, securlty 1nterest or encumbrance and WLll

persons whomsoever.

] £ ,\

lg;gﬁ The Debtor w111 not, sell exchange, lease or.
otherw1se dlspose of the collateral or any part thereot
or suffer orupermlt any llen, evy or attachment thereon or
securlty lnterest thereln or f1nanc1nq statement to be flled
w1th rchrence thcreto, other than that of the Secured Par y

SECTION 6. MISCFLLAN EQUS :

6 l Walver. Securcd Party walvers of any right

hereunder shall not”. be deemed 1n such rlght 1n a'subsequent

ins tance.
QLE: Debtors consent to execute all proper notes or.

ev1dence of debt to Secured Party uponhdemand w1thout delay

of any “type whatsoever.

6.3 The laws of the State of Oreqon shall govern

all terms, rlghts and dutles hereln.

‘SECTION 7. ‘NON—COMPETITIVE CLAUSE:

Secured Party agrees not to compete elther dlrectly
or 1nd1rectly, elth r as an owner, stochholder or cmployee,
in‘a business 51mllar to the bu51ness hereln belnq sold
within Klamath or Lake Counties fcr a period of “five (5)

.. years from the ‘date hereof.

DATED this,‘an __day of February 1977,

SECURED‘PARTY
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EXHIBIT A

INVENTORY

: t
“Vacuum

“(3) Hoffman'Rfesses"

b

‘(2) lnqer Sewxng Machlnes

o

ﬁ(l) Conveyer
(2) Addlnq Machlnes

(1) Typewriter.

(1) Casthegister

(1) citizen's Band Radib

(1) Clothes Wheel

(1) Su21e

(2) Puff Irons

(2) Steam Irons

(1) Filing Cabinet

(1) dentér and Showcase

(1) Cleaning Machxne complete with still
and cooker

(2)”Clbthes,nyers.

(1) Boiler

(l) Cohpféssor

(1) Sniff-o-Miser

(1) Water Softener
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STATE OF OREGON; COUNTY OF KLAMATH}S&

I -hereby certify that-the within instrument. was received ’and filed for record on the __16th day of
..ELBRUARL_.._AD, 1977 _a1.10;35 o‘clock: A M., and duly recorded in Vol . M 77
DEEDS | on Page 2801

of

WM. D MILNE, County Clerk
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$ 18,00




