/209

THIS TRUST DEED, made this 11€h dey of * February

"7 ALBERT G,* MASON"

1 Lk

under the laws of the United. States. as: beneficiarys. 7«

AL o WITNESSETH:

. £l E e . 5 . i bea g . . E - .. "4
~ The ‘grantor irrovocably granis, brargaihs.‘ solls and- ‘zonveys to tho  trustee,: in ‘trust, with: ‘power “of sale, the. property

. . o

*in 'Klan‘mfh_‘; County,; Oregon,. described as:

s L :

L : o P N K ! ' R
i I .

“ . TRUST DEED

\ a5 grantor,  William- Ganong, "Jr., “as_trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, Oregon, a corpofation “‘organizcd and- existing

W

oy

‘Lot 4 in Block” L of CASA MANANA, Klamath'County, Oregon

which said described - real property is: not currently- used for agricultural; timber or. - grazing purpases,

!oge!hcrvwiih all ond sinanlar the
hereafter ‘bolonging fo, derivad from or
lating, aipmrid?“ioninv.. rofricer
covaring in place such a5 wabl

a
A
‘with the” abave - describad - prurmd

o, dncludingall interast iharein which the grantor, has: or mapnisesafariy 27 1 07 iy N ol
purfozrmancc of ‘vach agresment ol the Gragior herein’ contaired and the payment oi the suni mqug - g&gﬁﬁg %NB §
=60 ! ’

tenemonts, “hereditamonts, rents, ssues, peefitgwater rights, dusements or privil
appeartaising to b :
Lo siateini and drdantion apparatus

sl arpiating sand lisoloum, shades. and buidling appliantac acw e hercaiter i

#ITNnow

above ~described premises, eod. all plumbing, lighting,. haating.” venti

squipment and-fiiures, tagethor with all ‘awnings, vanetisn blinds, floor

doin orused o donnection.

(§.. 48! -00) Yollars, with “interest therean scdording io the fermsof ‘a-promisory sole “af Teven diite herawith, payanle to” the

beneficiary. or. ardir-and mida by thie grastor, pr cipal and interist being  payable in monlhly instal

....March,, AT N W w497

This: trust deed shall. furthier sceure the paymeat of such additional moncy,
(¢ any, 88 may bo leaned herenfter by the henetleinry: to the grantor ‘or otherd

_having an intereat In the above described property, as may ‘b evidenced -by n-

noto or. notes. 1f.the indeliledness. aecured by this trust deed s evidenced by
more than one note, the benefleiary may - cradit’ paymenta received by it upon
. any of said wotes or part.of any.payment on one note and part. on_another,
as the beneticlary may: elect. I

5 The grantor hereby covenants to and with the trustee and the beneficlary
herein that the wald. premises -und property conveyed by “this trust deed “are
tree -and cléar of all epcwmbraness and . that the “wrantor will” and his helrs,
executors: and adminiatrators” shall warrant and. defend his sald. title. thereto:
sgalost  the cinlma ol all-persins. whomsoever, . Y

The grantor covenanis and agrees to pay snid note_sccording to ‘the terma

‘thereof and, -when due, all taxes,”assesamenta and other charges levied aguinat
sald propurty; to keep aaid property free from all” epcumhrances having pre-
cedence over thix trust deed; to complete all buildings In course of construction
of herenfter constructed. on sald premlses ” within -six months  froni -the date
hereof or. the date constretion iz hereafter. commencrds to repair-and restore
promptly “and o gomd Sworkimanlike manner -any builling or .lmprovement on
sald property “which may be damnged or -destroyed and pay, when due, nll
costs  Incurrcd. therefor; to allow henefletnry -to fnspect sald “property at all
times during constructloug o repiace auny work or.materialy unsatistactory to

beneffeinry within tfteen . days after written @notice  frow beneticiary of such

fact: not to remove or destroy aey building or hoprovements’ now or hereafter
cconstructed onrald premises; to keep all - bulldings and lmprovements now or
horeafter erected . upon - sald  property . in good repair and’ o eomimit or suffer
no. waste of “subi primises; to keep all - buildings, property. amd. Limprovements
now. or hereafter crocted on snid premises continuonsly insured. against loss
by fire or such other hazards ns the beweficiary. may from thne to time requlre,
fn-a sum’ not less: that the orlginal principal sum of the note ‘or obligation
gecured by this trust deed,”in n company or-companies acreptable too the hene.
ticlary, and to dellver the original potiey of .insutance In.correct ferm and with
approved loss payable clause in faver of the henefielary . attnched -and with

remium pald, ‘to the Frlncipl\l place of husiness of the heneffeinry. at least
ifteen days prior to: the effective ‘date of. amy . such policy  of -ingnrance. 114
eald policy. of insurance 13 not wo ‘tendered, the ‘benefl:lary may in Ita own
discretlon obtain insurance for the benefit . of - the “heneficiary, which™ insurance
shnll be non-cancelluble by the grantor- during the full term of  the policy. thus
ohtalned. E . Lo

T That for the purpose of providing requbarly forcthe prompb payment. of all taxes,
assegsients;” amb gmernmental chiarges Jnied o b mgalnst the ahove - deserfliod - pro.
perty amd fnsuranes prowiin while the ftdebtelness seetired hereby 14 In ey of 806h
of (he Iesser of (he otiginal gufetiase-priee padl by ‘the ‘grantur gt the tline the loan whs
mitde "ot t Beneflidary s orlginal - nppraleal andue of. the propeety . at the - time the - b
was - mude, gantor witl pay. todhe Lepeflelany An pddltion Lo the. manthly paymenté of
peinetpael amd nterest puyable wmolee the terms of the note -or abligntlon seenced hereby
on the date Enstaltments on prioehmd and interestiare payable: an: amount “egual to 1/12
of - thie tases, nxsesements, amd orher clarges due- sl -payatde with cespert toosald -property
within each sneeeeding 12 menths and also 1'/306- 60 the Inwtmes prenitum pastlde with
respeet to sald property witlin enich suceendlng - three yeats while this. Trust Peed I In
effeet us estimated wnd (Heeeted by the beneffefary,. Benefiefary sbull pay’ to“the grautor
interost on sald amounts-at 4 rate mobs tess thaw the Wlihet rate . authorlzed to by pati
Dby banks o Hielr ope passhook aecasnte ity &/ F ef- 165, If-such e ds less than
465, the rate ul-Biterest pidd: shal} “be 10 Taterest 1 e eomprted Gn thie Smaeeise
monthly. balanee W the seccnunt” e stadb be pabd qerterdy te the grantor. by ervditlg
ta the esernw aceonnt (e amonnt of the tuterest due N

White the grantor” (37 to ity ay ek afe faves, Sesesments amd oter ehueges Tevied
ur asdvssed. naading csald praperty, et paet thereal, Chefove the sumebegin tn bear
feterest. atd abso o pay peeinltts i all ltrstes palieles spon sild property, sveh pay-
Jents st e he ke findigh (e henetieiary, s sheesld, The - grantor: bereby anthor{ze:
the beneficiary to pay any anb all tases, assessments anth other ehirges Toded e imposed
et sald propeety In thesspennts. s showie by Hhe statements. thenat Ruenllunl by -the
colleetor ‘ol sl fases,” usdes Nty il other elarges, anel o pay theInssranee presdoms
in-the amotnts shawn ot the statements’ atumittinl byt Insuratice earriess or thele vep.
reientatiies” amd to withdras the aums whieh s prguire] from e reseme aremnt,
Af g, votabilished tor (hak purgisie, STl granter atees B e evint e boled the benflefary
pespulsbilide: o Tatbion, to hase -any inatamee written or for any Joss or dhimuge . growing
stk nf o dbefeet 10 dm o fnteer polley, and tw heveftekry bereby 14 anthorized, hn the
skt of aby Bosg,tapempromlae aned settle Wiy fssanee -eampaty el Lo anply ans
WG IsraGes teeetpts apan e abliz ot seoral by ity tristdeol I computhe - the
aannig” af e lhetalnese e pag et bt idactian fall o upot-gute -ur other

; benefivinry may at-its option earry out't.

Jpnmmeacing

aequisition ot the prnwr‘ly-lvy llm‘ln"nrflclur‘v alter defanlt, any hatanee remaining -in- the

Creserve neeonnt shall heeredited Lo thie indebtednessc B wny aitborized * reserse. sccount

for  taxed, assesstuents, Insuranee  promiums - atkother charges 8 pot sulticlent at any
thme €ur the payment sof sueh charges as they heeome due, the grantor shafl pay- the
deflelt o the henefi Cupin denstd, sl 0ot gaid within ten days after such demadd,
the henef(ebry g al ds epition Gld-the ametnt of <k defleit tathe prineipal of the

= phligation serured ln-‘rrl»y.r

Shoutd the grantor “fail to keep nnf’ of the foregoing covenants,’ then the
e 'snwme, and all {ts expenditures there
for shall ‘draw” interest at the ratesspesitied - in the note, shall be repayable by
the grantor ou- demand and shall be secured by the ten of this ‘trust deed. In
this connvction, the heneficinry shall have the lght th lts diseretion to complete
any improvements madse on sabl premises and also to niuke sich repairs to sald
property as-in its sole diserction it may deem necessary or ardvisahte!

. ‘The grantar-further agrees to eomply with all baws, ardinances; regulatlons,
covenants, - conditions ‘and. resteictions alfecting sidd. property s to pay ull - cosls,
fees and vxpenses of this trast, inchding the cost of title senrch, ns . well as
the other costs and cexpenses of the frustee fucurred din conuection with ‘ot
In enforeing this oblgation, amd trustec’s and attorney's fees netually fneurred;
o appear incand defend any aetlon” o proceeding purorting 1o affeet the secur.
ity liereo? or the rights or pawers of the benefieiary of trustee: and ‘to-pay ell ©
costs ad ‘expenses, including cost of evidence of "title and altorney’s fees fn a
reasotabie-gum to be fixed by the court, in any. such actlon or proceeding .in
which the beneticiary or tristea may. appear. and. ioany. suit brought by bene.
flil:i"lry to- fareclose this deed, and all snid snms shafl e secured by this: trust
hiing, B . ' B

* The In-m-{lrlﬁry will !uniish to. the gruator ou written request therefor an
annunl statement of necount hut shall not -be obligated.or required to:furalsh
any- further statements of nccount.

1408 ntually, ngreed that: .
. In the event -that nny portlon or all: of - sakd property shall. be taken
wnler-the rlght of eminent domaln - or. condemnation, the beneficinry ghall have
the ripht to cominence, prosecute in jta own name,-uppesr fn-or defend any ae.
tion or procecdings, or to make any. eomprondae or settlement In connection with
sueh taking aud, H 14 so elects, to require that all or any portion of the money's

puyable ns compensation for such taking, which are in ¢xcesa of the amount re: -
quired to pay-all rendonable costs; expenses and attorney’s fees necessarily paid
or ineurred by the geantor In such proceedings, shall be naid to the beneficlary
and applied by b fhest upon any rensonable corts nnd expenses and . attorney's

s fers necessarlly paid or inenrred by the heneticlary . In such proceedings, and the

bulance applled upon “the inilebtedness secured héreby: and the grantor Agrees,
At its own expense,” to take ‘such actlone and exccute such {nstruments an shall
he neeessaty In obtaining such -compensation; promptly: upon the: beneticiary

Jrequest,

2. °At any time and from time to the upon written request of the bene.
ficinry, pryment of (ta° fees and . presentation of this decd and the note for en.
dorsetient (in case of full reconveyance, for cancellatlon), ‘without affecting the
Habitty ol any: peeson for the payment of the Indebtedness, the trustee may (s)
cohsent - to the making of any-map or plat of sald property; (b) joln in granting
any ensement or creating nml-restriction thereon, (¢) joln In any subordination
or ather agrecment pffeeting this deed or the Hen or charge hereofs (d) reconvey,
without warranty. all-or any part of the property. The grantee in any reconvey.
anee may be described an the “person or persons tegally -entltled thereto”  and
the peettnls therein of nny natters or facts shall ‘be - conclusive proof of the
trnthitiiness therent, Trustoe’s fees for-any of the services In this parngruph
shall be $5,00, .

3. - As additional seenrity, geantor herehy nssigus to beneficiary during the
continuance. of these trusts all renta, J9sues, ‘royalties :and profits of the pro.
perty nffectel hy this desd and of any personal ‘property |oeated (heregn.- Until
grantor sl adefanlt dn the payment of ‘any Indebledness secured hereby of In

*the performance of any agreentent hereunder, grantor. shall have the right. to col.

1
feet all sueh renta, " lsmiien, royaltles and-profits earned prior to default an they
hocome due and puyable, Upan auny defauit by the grantor hersunder, the bene.
fielary muv at ony- time without notlee, efther in person, by agent or by a re-
colver to be appolnted by nocouet, and without regard to the adequacy of any
aoenslty tor the lndshtednee herehy secured, ‘eater upon and take poaseasion of
gt property, o any part thereal,"in Its own name sue for or otherwise ‘callect
the rents, bisues and profita, dneluding  those past due and unpald, and - apply
the xmne, Tean costs and expenseés of u;lmrutluu and collection,” including reason.
able attarney’s fees, upon any indebtedneas sccired hereby, and in sich order
an the henelelnry cmay ‘deterinine.

. between
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4. The entcrlni; Iﬁ}nu and tnklné poussession of sald bmpt'rfy; the collection

L0t sueh rents, iasyes. and profits or the procecds of fire and othor. Inaurance’ pol.:
icles or comrenanuon or-awards for ln¥ taking or damage of the property, and’
: 0

the. appllcation or relvase thercot, -as atoresald, shall 'not cure or walve any, de.

- tault “or - notice ot default -hereunder -or Invalldate any ;'act done pursuant to'.

“ such” notlee,

The ‘grantor’ shall notlfy heneficlary - in wrltlhxvof-nn}' anle or. con.
described anmy and furnish' benoflclary “on a
ormation” concerning the purchaser. as

d-ordlnarily be required of o new loan applicant ‘and . ahall. pay bcnuﬂclu;y

a servics charge. .

B.: TIme is ot {he essence of - this Instrument. and- upon ‘default by -the
grantor dn puyment-of any indebtedness secured hurch{ or {n performance of nn.
agreement hereunder, the heneficlury may “declare allsums . secured herehy - im.
mediately -dueand ruynlxlc by delivery to the trustee of written notice of default
and election to seil Che trust property, which. notice trustec-shall cause to be

. duly tiled for record, Upon delivery of “anld notice of default and election to sell,
the: beneficinry deposit withthe trustec this trust deed-and all promissory
rotes  and doeuments evidencing expenditures secured tierehy, - whercupon _ the

trustees shall fix ‘the time and plngn of - sale xmd,‘glvu llotlgu thereol as -then:

required ‘by lnw,

i
= by the- Trustee - for the . Trustee's” sule, . the Krrutar or: other . person’ s
privileged may piay the entlre . amoiint, then dus  under this. trust - deed and
the obligutions ‘scciired therehy - (Including costs andexpienses actunlly Incurred
't “enforeing - the - termns of l.hc‘ohllxullon and trustee's and attorney's - foes
not . exceeding $50.00 ench) other than such “portion of the principul a¥ would
not then' be due bad no default oceurred - und” thereby cure the ddetuult,

gucli time aa nay then bo ‘réquired by law following

ce:of -default, and giving of snld notice of saley
Ul sell snid property atthe tinte and place fixed by him In suld notlec
elther as & whole or in nc{mmte parcels, und In such order as he mufv de-
termine, at public auction ta the highest bldder for cash, n lawful money of the
United ‘States, payable at the time of, sale, Trustee may - postpone sale ot all or
any-portion of safd property by public announcement at such tIme and place of
sale and from tlme to thine thereafter may postpone (he weale by -public an.

o
[N

B ; g

:nouncmnent;"’u the tlnis tixed by the preceding pa“ronemont. The trustes shall -
: deliver: o the purchaser his dcogl
:-purly ‘80 sold, but - without 8Dy COVENARL or Warranuty,: expreas or. 1mpl

n-torm, as’ required by law, oconveylng the .

varranty. ted, ¥
recitale ‘In the deed of,any niatters or facts shall be conclusive : proof of the
truthfulness: thercof, Any person, excluding the trustee but Including” the ‘grantor
and " the heneficiary,” may purchase at the. aale, e i :

3 9. wnL-n the" Trusteo wolls” pursunnt m,’ t.h'u'pdwrt;ﬁ provided
trustee nlmll,nrpl i the: proreeds of - the - trustec’s sale Ra: tollown
the. expenses “of  the aale Iucluding  the . compensation: of . thie truatee, aad

L
fensonuble -charge by the -attorney, (2) "Ta “the “obligation lccured'hy the ¢

trust deed, . (3 0 all . persony having recorded. tienn subaequent 107 the
intereats of “the. trastee . in the trust . deed s their Intercsts appear o the
order: of thelr-priority.  (4) The surplus, it nn{‘," to the ‘grantor of the trust_
deed-or to- his - suceessor n Interest ~entitied " aueh: surplus, g

10, For ‘any' reason permitted by luw, the bieneflclary may from. time’ to
time appoint . suceessor or succrasors o uy trustee. numed hereln, of “to Any-
SUCCERBOr LIUR sppolnted hersunder. Upon ' suéh appolntment and without ‘con. .
veyance to the successor trustee, the: latter shull ‘he vested with all title, poivers

- und dutfes conferred HEON “any: trustece hereln named or appolnted hercunder, Kich
“sueh appointment and substitution shall be muade hy wrlttfen Instrument executed -

by the “beneflelary,” contaluing reference to (his trust deed” and - Ity pace of

After'd 1' Ii i‘ i i " '{‘i N ’ het the dito st o record, which, when recorded: In the office of the tounty clerk ‘or récorder of the
A er defay L B any i @ prior to ve o days. hefore e ate set . -

county:or counties In which the broperty- iy situnted, shnll: be conelusive proof ol ..
Proper - appointnicat - of the: suecessor. trastee, 0 g

1L =Trustee nceepts this trust when this deed, dily ¢xecuted and ncknow-
Jdetged I mude . public record, ay rrovhlul by luw. The trustee is not obligated
ta notily any. purty hereto of. vending ‘sale under any other deed of triut. or'of
any action ar. proceeding In-which- the krantor, heneficiary or trustec shaly he a i

LY unless sueh -netlon - or proceeding 18 brought by the trustee, :

12, This deed applies’ to, [nures to the henelit. of, “and’ binds “all ‘parties
their héiry, legutees sees, - administrators, executors, successors and

s, The - term “beneficiney™ - shull mean’ the holder ~und ownér, including

of the note seeured herehy, whether or not” named as a beneticlary

+ It construing this deed amd whenever the context s requires, the mns.
culine gender includes the feminine and for neuter, and -the gingulor nuwmber o
cludes. the plural, ' . . R

']‘N WITNESS WHEREOF, said” gramtor has hereunto set his hand and seal the dcy and yeczr‘,firvst above written. )

"-STATE OF OREGON'. ).
County of Klamath &8

THIS: IS TQ CERTIFY that on. this // - ‘day’ of

Felhrusrye

Notary ‘Public ‘in and for. said county. and state, parsohq]ly appeared the within named...

to me 'ﬁeisona]]y'kno;}h'to be the identical ‘lndlv!ducl.w.. named in and- who executed the lomqointj insirument and . acknowledged “1o. me ‘that -
3 . ; g : I

“oxecuted .ﬂ‘_m ;a&m freoly and volur;tquly for lhe_ uses chd hurposos Iherelnl expressod. .
N TESTIMONY WHEREOF, 1 have "hereunto set'my hand and . aiffixed my
- S, Sl K k . ! '

S ) e

Birial seal ‘the day and. year ldst-above writion.

 Public for Oregen

mission expires: & /17/‘2(_')‘

cLoan-No, o il

TRUST DEED

Grantor : LABEL

LOAN ASSOCIATION
- Bensficiary
T Hecording Return To:
FIRST FEDERAL. SAVINGS
540 Main St,... -
Xlamath Falls, Oregon

(DON'T {USE THIs
RESERVED
FOR RECORDING

. IN CouN. " Record of Mortaages of said County.
TO TIES  WHERE :

FIRST FEDERAL SAVINGS & » useo,

SPACE;

" FEE S,

STATE OF OREGON |

County of Klamath f 58. .

I certify ‘that the within instrument
was received for record on the . 16th
day of  FEBRUARY & ... c19..77
al 10;58. o'clock A M. and recorded
in-book M 77 ‘on page . 2819

Witne‘ss‘my hand and seal of County
affixed. .

ou‘n?'/> Cléfk

Lo L e
6.00 D

REQUEST FOR FUl‘LL‘ RECONVEYANCE
To bo used only when obuqcﬂong have boen pald,

TO: William Gdnonq....“...

The undersigned is.the legal owner 'and holder of ail Indebtodness secured by the foregoing trust doed. - All sums sacured by sald trust deod
have boen fully paid and satisfied. You hereby are directed, on payment lo you of any sumg owing lo you under the terms of sald trust deed or.
pursuait lo statute, to cancel all evidences of indebtodnoss secured by sald trust doed (which are delivered to' you - herewith together with said
trust ‘deed) ‘and to reconvey, without warranty, io the pariles designated by the terms of said trust deed the estate now held by you under the

sams,

First Federal Savings and Loan Association, Beneficlary
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